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SYSTEMATION EURO LIMITED

COMPANY INFORMATION

DIRECTORS: H.S. Patel

M. Patel
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AUDITORS: Haslers
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SYSTEMATION EURO LIMITED

REPORT OF THE DIRECTORS

The directors present their annual report, together with the audited
financial statements of the company for the period ended 31lst March 1353,

INCORPORATION ANWD PRINCIPAL ACTIVITY

The company wag incorporated on 10 March 1992 as Hydrcbolt Enterprises
Limited for the purposes of aaquiring the business , assets and undextakings
of the then existing company Jystemation Buro Limited. The purchase
sonsideration for the acgquisition of the business and assets was £100,000,
and the purchase was completed on 6 August 1592. Following the completion,
the twe companies exchanged their respective names on 26 August 1982,

The principal activity =f the company in the period under review was the
provision of services to the electronics industry

REVIEW OF BUSINESS

The results for the period, financial position of the company, and
recommended transfer to reserves are as showa in the annexad financial
statements.

The progress of the company during the period accorded with expectations and
the position at the end of the period is regarded as satisfactory.

No significant changes in the future development of the company are proposed
nor has there occurred since the end of the period any event of such
significance that reference to it should be made in this report.

DIVIDENDS
The directors do not recommend payment of a dividend for the current period.

DIRECTORS

The directors of the company during the period and their interests in the
share capital of the company at the beginning and end of the period were
as follows:
Rumber of Ordinary £1 shares
3ist March 1993 1oth March 1992

H.8, Patel {(appointed 28/4/92) 15,000 -
M. Patel (appointed 28/4/92) 48,483 -
Combined Secretarial Scrvices Limited -

(appointed 10/3/92 resigned 28/4/92)

Combined Nominees Limited - 1
(appointed 10,/3/92 resigned 28/4/92)

$.B. Pujari (appointed 28/4/32 - -

removed 8/2/913)
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31st May 1993

REPORT OF THE DIRECTORS
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SYSTEMATION Ei'RO LIMITED
fixed assets during the pericd are set out in notes 8 and 9

It ic proposed that the auditors, Haslers, be re-appointed in accordance

with Section 384 (1) of the Companies Act 1985.
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SYSTEMATION EURO LIMITED

AR AUDITORS’ REPORT TO THE MEMBERS OF
l SYSTEMATION EURO LIMITED

Ty
4 Mi i
%:l!‘ﬁ%r%:‘}
Ml
5:g i
h;%[. '!f We have avdited the financial statements on pages 4 tou 11 in
:-;1551-%][‘;3;;3 accordance with Auditing Standards.
sl
.i"‘{i E} Tn or+ opinion the financial statements give a true and fair view of
|! :‘1{“’}1 p . - ’
",',%}'fﬁ }EL the state of the company’s affairs at 31lst Maxch 1993 and of its
'ﬂ;‘?igé loss for the period then ended and have been properly prepared in
} i1 l accordance with Companies Act 1985.
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SYSTEMATION EURO LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31ST MARCH 1933

106.03.92
to
31.03.83
Notes £ £
TURNOVER ' 2 331,428
COST OF SALES 213,703
GROSS PROFIT 137,728
Digtribution costs 13,479
Administrative expenses 112,010
125,488
(7,764}
Other operating income 3 185
OPERATING LOSS 4/5 {(7,578)
Interest payable 6 (1,817)
———— {1,817)
LOSS ON ORDINARY
ACTIVITIES BEFORE TAXATION {9,396)
Tax on ordinary activities 7 -
RETAIN&D Lr 58
CARRIED FORnaRD £ {9,396)
[ — e S -

The notes form part of these financilal statements
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SYSTEMATION EURO LIMITED

BALANCE SHEET
AS AT 31ET MARCH 1993

Notes £ £
FIXED ASSETS
Intangible assets 8 28,851
Tangible assets 9 58,651
87,502
CURPENT ASSETS
Stocks 10 19,837
Debtors 11 115,128
Cash at bank and in hand 31
124,996
CREDITORS - amounts falling
due within one yeax 12 {131,894}
NET CURRENT ASSETS 3,102
NET ASSETS £ 90,f04
PSRN
Financed by:
CAPITAL, AND RESERVES
Called up share capital 13 100,000
Profit and loss account {9,396)
£ 50,604
E

- Pirector

H S Patel

Approved hy the Board on  31at May 1993
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SYSTEMATION EURC LIMITED

NOTES TO THE FINANCIAT; STATEMENTS
FOR THE PERIOD ENDED 31S5T MARCH 1283

ACCOUNTING POLICIES

Accounting convention
The fipancial statenents are prepared in accordance with applicable
Aceounting Standards and under the historical cost convention.

Turnover
Turnover represents the total of sales invoiced, net of value added
tax.

Depreciation of intangible assets
The Company’s policy is to write off purchased goodwill evenly over its
economic life of five years.

Depreciation of tangible assets

Provisici is made for depreciation on tangible assets at rates
caleculated to write off the cost or valuation, less estimated
residual value, of each asset over its expected useful life,
as follows:

Fixtures and fittings: 20% per annum on cost
Plant and machinery: 20% per annum on cost
Stocks

Stock and work in progress are valued at the lower of cost and net
realisable value, after making due allowance for obsolete and slow
moving items.

Deferred taxation

Provision is made at the current rates of taxation for all material
timing differences which are expected to reverse in the foreseceable
future,

Foreign currencies

Asseis and liabilities in foreign currencies are translated into
sterling at the rated of exchange ruling at the kalance sheat date.
Transactiong in foreign currencies are translated into sterling at the
rate of exchange ruling at the date of transaction. Exchange
differences arda taken to Profit and Loss Account.

Cashflow

In accordance with the provisions of FR31 Cash flow statements, the
company <¢laina the exemption contained therein and hag not prepared
a =zash flow gtatement on the grouvnds that it qualifies ags a small
company.

Fage 7




SYSTEMATION EURC LIMITED

NOTES TO THE FINABNCIAL STATEMENTS
FOR THE PERIOD “WNDED 31ST MARCH 1883

2. TURNOVER

The turnover and loss before taxation is attributable to the
principal aectivity of the company.
The turnover arises entirely in the U.X. and E.C,

3. OTHER OPERATING INCOME

£
Sundry income 185
£ 185
E—— . ——— 1
4, QPEPATING LOSS
£
This is stated afteyr charging/(crediting) :
staff cocts (seea note 5) 128,215
Directors’ emoluments 17,328
Auditors' remuneration 2,000
Depraciation 12,398
- ]
g, EMPLOYEE INFORMATION
£
5.1 Staff costs:
Wages and calaries 99,007
Soclial security costs 8,934
£ 128,215
E = - ]
5.2 Theo average weekly pumber of employees during the No.
year was made up as follows:
Office and managemunt 3
Produstion 9
Sales 2
14
=
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SYSTEMATION EURC LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31ST MARCH 1583

6. INTEPEST PAYABLE

on lcans and overdrafts repayable within 5 years 1,817

7. TAXATION

7.1 No provision is required in respect of taxation in view of losses
avaeilable to the compaany.

7.2 The company is a close company within the provisions of the Income
and Corporation Taxes Act 19&8.

i
8. INTANGIRLE FIXED ASSETS z
Goodwill ﬂ,
£ )
{x
Cogt:
Addivions 33,383
At 31st March 1993 33,393
Amortisation:
Charge for year 4,542
At 3ist March 19393 4,542
Net bhook value at 1lst Marxch 1883 £28,851 ;
Goodwill represents the excess of tha purchase consideration and costy over d

the foir value of tangible ansets acquired.

£ 2,817
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SYSTEMATION EURO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31ST MARCH 1933

9. TANGIBLE FIXED ASSETS
Fuxniture Plant

and and
fittings equipment  Total
o £ £
Cest:
aAdditions 9,506 57,001 86,507
At 31st March 1853 9,506 57,001 66,507
Depreciation:
Charge for period 1,192 5,664 7,856
At 3.lst March 1993 1,182 6,664 7,856
Net bock walue at
31st March 1893 £ 8,314 £50, 337 £58,651
10. STOCKS
[
Raw materials and consumables 19,837
IR
11, DEB1JRS
£
Trade debtoxs 115,065
Prepayments 63
E115,128
IREREEMEES
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SYSTEMATION EURO LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERTOD FNDED 31ST MARCH 1983

12. CREDITORS - AMOUNTS FALLING DUE

WITHIN ONE YEAR £
Bank overdraft 43,167
Trade creditors 57,087
OLher taxes and social security costs 20,817
Directors’ current accounts Bl
Other creditors 2,513
Accruals 7,449
£ 13i,8%94
——————

The bank overdraft is secured on the assets and undertakings of the company.

13. SHARE CARITAL

£
Authorised:
500,000 ordinary shares of {1 oach £ 500,000
p -
Allotted, Issued and fully paid.
100,000 Ordinary shareg ck &L ©. 2 £ 100,000
L R

On 22 March 1993, 99,998 o; i~n vy £1 shares were issued at par and
fully paid in order to create the capital basc oi the company.

14. TRANSACTIONS WITH DIRECTORS

The company has reimbursed a dirxector the sum of £7535 incurrxed in respect
of pre trading expenditure,
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