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Discovery Colleges Limited

Directors’ report

The Directors of the company present their report and financial statements for the 5 month peniod te 31
July 2012

Results and dividends

[ he company did not trade m the year and accordingly made neither a profit nor loss No dividend 1s
proposed

Directors

1 he directors who served the company during the year and to the date of signing the financial statements
were as follows

Dame J Fisher
E I’ Winch (appointed 7 March 2012, resigned 17 August 2012)
C Payne (appointed 16 August 2012)

Exemption from aud it

For the 5 month peried to 31 July 2012 the company was entitled to Lxemption from audit under section
480 of the Companics Act 2006 relating to dormant companies

By order of the Board

(Jlchae Llo-

Dame J Fisher
Director

Date lKI\‘H V3
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Statement of directors’ responsibilities

The directors are responsible for preparmg the Annual Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year  Under that law
the directors have elected 10 prepare the financial statements in accordance with Umited Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements the directors are required to

s select surtable accounting pohicies and then apply them consistently,
e  mahe judgements and accounting estimates that are reasonable and prudent,

e state whether applicable UK Accounuing Standards have been followed, subject 1o any matenial
departures disclosed and explained wn the financial statements and

o prepare the financial statements on the going concern basis unless 1L 1s appropriate to presume that
the company will continue in business

The directors are responsible for keeping proper accounting records which are sufficient to show and explamn
the Company's transactions and disclose with reasonable accuracy atl any tme the financial position of the
company and to enablc them to ¢nsure that the financial statements comply with the Companies Act 2006
They are also responsible for safeguarding the assets of the company and hence for tahing reasonable steps
for the prevention and detection of fraud and other irregularities

Legislation 1n the United Kingdom governing the preparation and disseminanion of financial statements may
differ from legislation in other junisdicuions




Discovery Colleges Limited

Balance sheet
at 31 July 2012

3t July
2012
£

Net assets -

Capital and raserves
Called up share capital -

Exemption from audit

For the 5§ month period te 31 July 2012 the company was entitled 10 exemption from the requirement to
have an audit under section 480(1) of the Compames Act 2006

No members have required the company 1o obtam an audit of is tinancial statements for the perniod In
question n accordance with section 476(1)

The directors acknowledge their responsibility for
a) Ensuring the company keeps accounting records, which comply with section 386,

b) Preparing financial statements which give a true and fair view of the state of affairs of the company as
at the end of 1ts financial period, and of its profit and less for the financal period n accordance with
section 394, and which otherwise comply with the requirements of the Companies Act relating to financial
statements, so far as applicable to the company

The financial statements were approved by the Board of Directors on ,8 l"H.L’, and signed on
their behalf by

(lche Cho—

Dame J T'isher
Director

Date lg’t,',l‘s




Discovery Colleges Limited

Notes to the financial statements
at 31 July 2012

Accounting policies
Basis of preparation

The financial statements are prepared under the historical cost convention and 1n accordance with

apphcable UK accounting standards
Cash flow

I he company has taken advantage of the exemptions in F'inancial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that 111s included 1n the consolidated

financial statements of Newcastle College which are publicly available

Share capital

Authorised
5 month
period to
31 July
2012
£

Ordinary shares of £1 each -

Alletted called

Reconciliation of shareholders’ funds and movement on reserves

Share
capital
£

At 31 July 2012 .

up and fully pad

3 month

period to

37 July

2012

£

Total

Profit share-
and loss holders’
account Sunds
£ Iy

Parent undertaking and controlling party

Discovery Colleges Limited 1s a company hmited by guarantee, Newcastle College 1s the sole member,

and the Dircctors consider Newcastle College to be the controlling party




