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AQCOUNTANTS' REPORT
QN THE UNAIDTTED FINANCTAL ACCOUNTS TO THE DIRECTORS OF
TALON MANAGFMENT' TIMETED

The following reproduces the text of the report prepared for the purposes of
section 249A(1) of the Companies Act 1985 in regpect of the cowpany’s anmual
financial accounts, from which the abbreviated financial accounts (set cut on
pages 2 to 3) have been prepared.

‘As described on the balance sheet you are respongible for the preparation of
the financial accounts for the year ended 31st January 2004, set cut on
pages 3 to 7, and you consider that the company is exempt from an audit.

In accordance with your instructions, we have compiled these unaudited
financial accounts in order to assist you to fulfil your statutory
regponsibilities, from the accounting records and information and
explanations supplied to us.’
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" 2.
TALON MANAGEMENT LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31ST JANUARY 2004
Notes 2004 2003
£ £ £ £

FIXED ASSETS
Tangible Assets 2 2,421 3,228
CIRRENT ASSETS
Debtors 767,887 559,680
Cash at Bank arnd in Hand 5 31,439

767,892 591,119

CREDITCRS : Amounts Falling

Due within One Year 3 (390,719) (251,973)
NET CURRENT ASSETS 377,173 339,146
TOTAL ASSETS LESS CURRENT LIABILITIES 379,594 342,374
CREDTTCRS : Amounts Falling
Due After more than One Year 3 198, 956 175,166
£ 180,638 £ 167,208
CAPTTAL AND RESERVES
Share Capital 4 53,000 53,000 i
Profit and Loss Account 127,638 114,208

TOTAL, SHAREHOITDERS’ FUNDS £ 180,638 £ 167,208

The notes on page 3 form part of these accounts.




2a.
TALON MANAGFMENT LIMITED

ABEREVIATED BALANCE SHEET
(contimmed)
AS AT 31ST JANUARY 2004

The directors consider that for the year ended 31st Jamary 2004 the campany
was entitled to exemption under subsection 1 of section 249A of the Companies
Act 1985. No member or members have deposited a notice requesting an audit for
the current financial year under subsection 2 of section 249B of the Act.

The directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with section 221 of the Companies Act 1985
and preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or loss
for the financial year in accordance with the requirements of section 226, and
which otherwise comply with the requirements of the Act relating to accounts, so
far as applicable to the company.

These accounts are prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies.

Signed an behalf of the
board of directars

/RBr:ailey
Approved by the board: ) ¥V £Q7\ Vinlin Q00

The notes on page 3 form part of these accounts.




1.

TATON MANAGRMENT LIMTTED

NOTES TO THE_ABBREVIATED ACYIXINTS
FOR THE YFAR FNDED 31ST JANUARY 2004

AQCOUNTTNG POLTCTES

Basis of
The accounts have been prepared under the historical cost convention and

with the Financial Reporting Standard for Smaller Entities (effective
June 2002)

Turnover
Tumover represents the net invoiced sales of goods, excluding VAT.

Tangible Fixed Assets
Depreciation is provided at the following armmual rates in order to write
off each asset over its estimated useful life:

Fixtures arnd Fittings 20% on cost
FIXED ASSETS
Tangible
Assets
£
QosT
At 1st February 2003 11,191
At 31st Jammary 2004 11,191
DEPRECTATION
At 1st February 2003 7,963
Charge for year 807
At 31st Jamary 2004 8,770
NET BOOK VALUE
At 31st Jammuary 2004 2,421
At 31st Jamary 2003 3,228
CREDTTORS
SEQURED BORROWINGS:
There are no secured borrowings.
. SHARE CAPTTAL
2004 2003
£ £

Authorised 100,000 Ordinary Shares of £1 Each 100,000 100, 000

Allotted, Issued and Fully Paid 53,000 53,000




