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COMPANIES FORM No, 12

Statutory Declaration of compiiance

wih requirements on application

for registration of a company

Pursuant to section 12(3) of the Cornparues Act 1985

To the Registrar of Companies Forofficlaluse Forofficial use

[l Sl

I
Naine of company

L e e ]

P DAy 74 5 _j

*

VALUELIST LIMITED

| DAVID STEWART HODGSON, signing on behalf

of ___ SWIFT INCORPORATIONS LIMITED

2 BACHES STREET

_LONDON N1 6UB

do sclemnly and sincerely declare that | am a [Geliciterengaged-in-theformation-ofthe-
-comparyt [person named as director or secrelary of the company in the statement delivered to
the registrar under section 10(«)1 and that all the requirements of the above Actin respect of the
registration of the above company and of matters precedent and incidentat to it have been

complied with,

And | make this solemn declaration conscientiously believing the same to be true and by virtue of

the provigions of the Statutory Declarations Act 1835
Dectared at __11» SHIP STREET

BREGON,

POWYS
fhe lst day of August 1989

(//;/ s
beforeie—— - //{/4“‘

—

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers confariad on a
Commissioner for Oaths.

Declarant to sign below

Presentor's name, address and For ofticial use
reference (f any): Hew Compamas Sestion

351877
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¥ COMPANIES FORM No. 10

. Statement of first directors
and secretary and intended
situation of registered office

L)

s m
s

m%s;?‘ danet Pursuant to section 10 of the Companies Act 1985
L L
this imarg:n 4

To the Registrar of Companies

Pleasa complete

:egblmy, proferably For official use
In black type, or
bold block lnttering

Name of company B
_ = Byt
% - soctfoll name VALUELIST LIMITED o
of company ¥;

4
S

The intended situation of the registered office of the company on incorporation is as stated below

: 2 BACHES STREET K
& LONDON

| [Postcode] N1 6UB
- If the memorandum is delivered by an agent for the subscribers of the I
memorandum please mark ‘X' in the box opposite and insert ><
* the agent’s name and address below
a :’:"

JORDAN & SONS LIMITED r )
21 ST THOMAS STREET

3 BRISTOL

[Postcade| BS1 6JS

Nurnber of continuation sheets attached (see note 1) I

o Presentor's name, address and For official use

reference (if any}: General Saction Post room

361577




DIRECTOR

The name(s) and partculars of the person who 1s, o the persons who are, to be the fust dir2ctor
ar dwrectors of the company (note 2) are as follows.

Name (nole 3)  INSTANT COMPANIES LIMITED Business occupatiori
COMAPANY REGIITRATI 2 A ik
Previous name(s) {note 3) NONE ) Nationality
Addrass {note 4) 2 BACHES STREET TIK REGISTERED
s LC)NDQN T ] pateof birth {where applicable)
_ IPostcode N16URB (note 6)

Other directorshipst  NONE

| consent to act as director.of the company named on page 1

Pleogsadar 1
wrid if
th6 g

_ 1 enter particulars

of other
directorshups

held or previously
held (see note 5)
of this spaces
insullicient use a
conhinuation sheet

Signature i S *i}w;_ (Authorised Signatory) Date ©01.08.89.
J—
SECRETARY

The name(s) and particulars of the person who is, or the persens who are, 10 be the first
secretary, or joint secretaries, of the company are as follows:

Please do nat
wnte n
This margin

Name (notes 3& 7) SWIFT INCORPORATIONS LIMITED

P e TR RN

Previous name(s) {nole 3) NONE

Address(notes 4 & 7) 2 BACHES STREET
LONDON

Postcodel N16UB

Al

ompany named on page 1

| consent to act as sec

A
s

ry of the

Signature - (Authorised Signatory)  Dale 01.08.89,

o ’—7— a)
,r',

4
Signature of agent on behalf of subscribers / \//Lﬁ'wu\-)m Date 01.08.89




THE COMPANIES ACT 1985

.fa:.’) Fo J4E

A PRIVATE COMPANY H
LIMITED BY SHARES

Memorandum and Articies of Association

1. The Company’'s name is !

VALUELIST LIMITED

2. The Company's registerad offica is to be silualed in England & Wales.
3. The Company's objects are :- 4

{a) To carry on all or any of the businesses of general merchants and traders, cash and
credit traders, manufacturers’ agents and representatives, insurance brokers and
corsultants, estate and advertising agents, mortgage brokers, financial agents, advisers,
managers and administrafors, hire curchase and general financiers, brokers and agents,
commission agents, importers and exporters, manufacturers, retailers, wholesalers, buyers,
sellers, distributors and shippers of, and dealers in all products, goods, wares,
merchandise and produce of every descriplion, to participate In, undertake, perform and
carry on all kinds of commercial, industrial, trading and financial operations and
enterprises; to carry on all or any of the businesses of marketing and business
consultants, advertising agents and contraclors, general storekeepers, warehousemen,
discount traders, mail order specialists, railway, shipping and forwarding agents,
shippers, traders, capitalists and financiers either on the Company's own account or
otherwise, printers and publishers; haulage and transport contractors. garage
proprietors, operators, hirers and letters on hire of, and dealers in motor and other
vehicles, craft, plant, machinery, tools and equipment of all kinds: and to purchase ar
otherwise acquire and take over any businesses or undertakings which may be deemed
expedient, or to become interested in, and to carry on or dispose of, remove or put an end
to the same or otherwise deal with any such businesses or undertakings as may be thought
desirable.
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b} Yo camy ca opy othor trade er butaces
wWRALYOr WhICA AR the opan of the ocam ot
Boroctors o ngvantagunously Catmad g conroolinn
with or ancllary 19 cny of tha Busicagos of the
Campany

i¢) To puichase ¢ by any othor means
acquirs and 1aHo  opltans  QVar any  Lroporty
vehatover, and any rights & pavilages OF any tind
Qvor oF in respoct of any property

{d) To apply fot, reqister, purchase, or hy
Othar monns acquire and protect, proleng and rerow,
whethar (n the United Kingdom or elsawhare any
patents, patent nahts, bravets d'invontion, liconces,
secret proeosses, irade marks, doesigno, protoctions
and concessions and to disclaim, alter. modity, uso
and turn to account and o manuiacture under or
grant licances or privileges i respoct of the sama,
and 10 expend money i experimenting upon, testing
and improving any patents, inventions or rights
which thoe Company may acquirg or proposp 1o
acquire.

{e} To acquire or undertake the wholo ar any
pan of tho business, goodwill, and assots of any
person, firm, or company Garr/ing on of proposing
ta carry on any o1 the lusinessos which the
Company Is authorised 1o carry on and as part of
the consideration lor such acquisition to undertake
all or any of tho liabulitles of such porson, firm or
company, or to acquire an interest in, amalgamate
with, or onter into parthership or mtoc any
arcangamant for sharing profits, or for co-operation,
or tor mutual assistancoe with any such parson, tirm
or company, or for subsidising or atherwise assisting
any such person, tirm or company, and to give or
accept, by way of considaration for any of the acts
or things aforesaid or property acquired, any
sharasg, debentures, debanturs stogk or securitios
that may be agread upon, and to hold and retain, or
sell, mortgage and deal with any shares.
dehentures, dobanture stock or socurittes so
received.

{1} To improve, manage, consiruct, regar,
develop, exchange, let on leaso or othorwise,
mortgage, charge, sell, dispose of, turn 1o account,
grant licences, options, rights and privieges n
raspact of, or otherwise deal with alt or any part of
the property and rights of tha Company.

{9) To invest and deal with the moneys of the
Company not immedlately raquired in sech manner as
may from time to time bo determined and 1o hold or
otherwlso daal with any Investments mado.

(h) To lend and advance mongy or give credit
on any torms and with or without security to any
parson, tirm or company {Inciuding without prejudiee
to the genarality of the leregoing any holding
company, subsidlary or {ellow subsidlary nf, or any
other company assoclated In any way with, the
Company), to entar inlo guaranteas, wuitracis of
indemnity and suretyshios of all kinus, to raceive
money an deposit or loan upon any terms, and to
SaCUre or guadrantee in any manner end upon any
terms tho poyment of any sum of money or the
performance 3f any obligation by any person, firm or
company (including without projudice to the
generality of the {oregoing any such holding
company, subsidiary, fellow subsidiary or associated
company as aforesald),

(i) To borrow and ralee monagy in any mannar
and to secura the ropaymant of any money barrowad,
raised or uwing by morigage, charge, standard
sacurlty, fien or othgr security upon the wholae or
any part of the Company's propeorty or assets
(wh 'thor prasent or tuture), Including ita uncalled
capital, and aleo by a gimilar mortgage, charga,
standard zocurity, Hen or sccurity to socure and
guarantag the performance Gy the Company of any
obiigation or flabllity It may undcnake or which may
becomae bhinding on it,

{I} To draw, make, accopt, endorse, diccount,
negotiate, oxecule and isaue chequas, bills of

QCh2AG0  prammisandy often. DS of  Ipgheg.
wEHORD  GOBOonteres AR Othor aogolskio or
transtorall mstrsinonts

{h) To opply lor promcto. ond cbitan any Act
of Padiamant, erdor, of icenca of tho Dopartment of
Trado or other authonty lor onabiiag tho Company
W ¢arry any of 5 cbjests wnto oflest, or lor
gftacting  any modifieaiion of thoe Company's
constitetion. or for any other purpote which may
seem calculatod directly or indirectly to promote the
Compeny's Intarests. snd to oppase any proccedings
or applications which may seom calculated direetly or
indirectly to prajudice the Company’s interasts.

() To enter wnto any arrangoments with aery
government or authonty (supreme, municipal, local,
or othorwise} that may sgeem conduciva 1o the
attaiument of tha Company's abjects or any oi them,
and to obtaln from any such government or authority
any chartors, decrees, rights, prvileges or
coneossions which the Company may think dasizable
and to carry out, exereise and comply with any
such chaners, dcerdes, rights, prealeges, and
CONCASSIONS

{m) To subscribe tor ake, purchase, or
otherwisa acquire, hold, sab, geal wih and dispase
of, place and underwnte shares, stocks,
dabenturas, debonture stocks, honds obligations or
securities ssued or guarantecd by any other
company constituted or carrying on business In any
part of the world, and debentures, debenture
stocks, bonds, obfigations or secutities issved or
guarantoed by any government or authonty,
municipdl, local or cthermse, i any part ol tho
worid.

i) To control, manage, finance, subsidise,
co-ardinate or atherwige assist any comgpany or
companias i which the Company has a direct or
Indiract financlal mterest, to provide secretarial,
administrative, techmcal, commarcial and other
sarvices and facilities of all inds for any such
company Or companies and to make payments by way
of subvention or otherwise and any Othor
arrangements which may seem desirable with respect
1o any business or oporations of or generally with
respect 1o any such company or companies.

(o) To promote any other company for the
purpose of acquiring tho whele or any part of the
business or proparty or undertaking of any of the
liabilities of the Company, or of undertaking any
husiness or operations which may appzar likely to
ass(15t or bonofit the Co:*pany or 10 enhance the
value of any propenty or business of the Company,
and to place or guarantea the placing of,
undenwrite, subscribe for, or ntharvise acquire all
or any part of tha shares or secunitics of any such
company as atoresad

(p} To sell or otherwise dispose of the whole
or any part of the businoss or property of the
Company, either together or in portions, for such
considaeration as the Company ma2y think 1it, and in
particular for shares, dabentures, or securltios of
any company purchasing the same.

(q) To act as agents or brokers and as
trugtees for any parson, firm or company, and to
undertaks and perform seb-contracts,

{r} To remunerate ony person, firm or
corapany rendering servicas to the Company eithor
by cash payment or by the allotment to him or them
of shares or othor secunties of the Company
cradited 23 paid up in full or In part ar atherwiso as
may ba thought expediant.

{8} To pay all or any expenses Incurred in
conngction with the promotion, formatlon and
incorporation of the Company, or (0 contract with
any persan, flrm or company to pay the samo, and
to pay commissions to brokers and others for
undarwriting, placing, selling, or guarantaging the
subscription of any shares or other saouritles of the
Company.
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th Yo suppont and subsenbo lo aay chantapla
OF pubie cliest and 19 suppon el subscrho 1 any
melRulicn BaCaty Of o'ud wiiet may Bo for tho
benolt of the Company or s Dwectors of
omployces or may o consnedted with any town or
ploce whore tha Company carmnas an businoss, 1o
Qivo Of award gensions, anbuwihds. gatuitias, and
sugoeraanuation or othor allowances or banolis or
chantable &'« and ganerally to provide advantiges,
tacdtios and services 1or any porsons who are or
nhave Baan Direclers of, or who oo or have boen
employed by, or who are serving of have served the
Company, ¢r any company which 15 a subgidiary of
tho Company or the holding company ol tha Company
or a ftellow subsidiary of the Company or the
pradecossors in businegss of tha Company or of any
such subsidiary, holding or feilow subsdiary
company and te the wives, widows, children and
other ralatives and dependants of such persons; {6
make payments towards ~surancs; and 10 50t up,
establish, support and maintdin superannudtion and
other tunds ¢, schemas {whether contributory or
non-contnibu.ory) for tho benofit of any 0! such
persons and of thew wives, widows, children and
other relatves and dependants; and to set up,
establish, support and maintain profit sharing or
share purchase schemaes {or the benetit of any uf the
employees of tho Company or of any such
subsidiary, holding or lellow subsidiary company and
to lend money to any such employees or to trustees
on thelr behalf to anable any such purchase schemes
to be astablished or maintained.

(u} Subject to and n accordance with a due
comphiance with the provisions of Sections 15510 158
(inctus:val of the Act (f and saq far as such
provisions shall ba applicable), to give, whether
dirgctly or ndwectly, any kind of financial
assistapce (as dohwned in Saction 152{1){a} of tho
Act) for any such purpose as 15 spediied 1n Section
151{1) and.or Section 151{2) of the Act.

{v} Te distnbute amcng the Membate of (ha
Company; «n kind any property of the Cor pany of
whatee~r nat irg

{w) To pracure the Company to bo rogistered
or recogmised 1n any pant of tho world

(x) To do all or any of the things or matiors
atoresad in any part of e #nrld cnd eithor as
principals. agents, contractors or otharwlse, and by
or through agents. brokers, sub.-contractors or
otharwise and aither alone or in conjunction with
others

(y) To do ait such other things as may ba
deemed incidental or conducive to the attalnment of
the Company's ubjects or any of them

AND so0 that-

{1} None of the obpcts set forth n any
sub-clause of thss Clause shall be restrictively
construed but the widest interpratation shall ba
given to each such objoct, and nong ot such objects
shall, except whare the context exprossly so
requiras, be i any way limied or rostricted by
reference to or infarence from any other ohject or
ahjects sot forth in such sub-clause, or by roferenca
to or interenca from tho terms of any other
sub-clause of this Clause, or by raferenco to or
interence 1rom the name of the Company.

(2) None of ths sub-clauses of thig
Clausa and none ¢t the objects thereln specitied shail
ba deemed subsidiary or anclifary to any of the
objects specified In any other cuch sub-clause, and
tha Company shall have as full a power to exarcisa
aach and avary ona of the objects spacifled 1n each
sub-clause of this Clause as though each such
subeclavse contained the oblects ol a separatg
Company

(1} The word "Company” in this Clause,
axcopt where usad in roferance to tha Campany,
shall be deemad to .Aclude any partnarship or Gther

bouy of peorsong whothor  incorporated  or
WMZOIGOra1ed and whothot damicied i tha Uniod
Kingdom er clsowhore

(4r In this Claugo the axpression “the
Act’ moans the Companies Act 1985, but 5o that any
ratarence n this Clauso 10 any provision of tho Act
shall be deemod 10 iIncludo a reference 10 any
statutory modihcation or re-enactment of that
pravision for the time Bomg e fores

1 The hability of the Membars 15 limited

5 The Company's share capital i3 £1000 divided
into 1000 shares of £% each.

We, tho subscribors to this Memorandum of
Association, wish to be formed into a Company
pursuant to this Memorandum; and we agreo 1o 12ka
the numbor of shares shawn opposite nur respective
names,

Namos and Addresses  Number of shares taken
of bubseribers by aach Subscriber

For and on behaif of

1. Instant Companies Limited - One
2 Baches Stroot
London N1 BUB

Cams m
L -

| .
AT

o, . ﬂ?‘"—av.‘

P e

For and on behalf of

2. Swift Incorporations Limited - Gie
2 Bachey Streot
London N1 6UB

S E Y

PN ER YOS o TN SO
e DA Ty ™
L

aT .

tanimnmun w

Total sharas takan - Two

Dateg  01,08.89,

Witness to the above signatures, Terry Jayne
2 Bachos Streot
/ London N1 6UB
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Fhi COMPANMS AC T 1308
PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
PHELIMINARY

1. {a) The Regulations contained i Table A n
the Schedule to the Compamos {Tables A to F}
Regutztions 1985 as amendoed by the Companies
{Tables A to F) (Amendment) Regulations 1985 (such
Table being hiereinattar called "Table A") shall apply
to the Company save in so tar as thoy are excluded
or varled hereby and such Regulations {save as so
exciuded or varted) and the Articlos hereinaftor
contained shall ba tho ragulations of the Company.

{(b) la these Arucles the oxprossion "tha Act”
moans thae Companfes Act 1985, but so that any
roferenca in these Articles to any provision of tho
Act shall be deamed to include a roferenca to any
statutory modification or re-onactment of that
provision for tha ttme being tn force

ALLOTMENT OF SHARES

2,(a} Sharas which ore comprsed in  the
authonsed share capital with which the Company 13
ncorporated shall be under the controi of the
Directors who may (subject to Section 80 of the Act
and 10 paragraph (d) bolow) allot, grant options
over or otherwise dispose of tha same, to such
persons, on such terms and 1n such manner as they
think hit,

(b) All sharas which are not comprised 1n tho
authorisad share capital with which the Company i1s
incorporated and which the Dtrectors propose (o
issue shall first ba offered to the Mambers In
praportion as naarly as may ba to the number of tha
existing shares held by thom respoctively unloss the
Company 10 Goneral Meeting shall by Special
Resolution otherwisa direct. The ottor shall bo mado
by notice spacifying the number of shares oflored,
and timiting a peariod (not being lass than fourtoen
days) within which the offer, it not accepted, will
be deemed to be daeclined. After the axpiration of
that period, those shares so deomed lo be declined
shall be offered in the proportion aforesad 16 the
persons who have, within the said period, avcepted
all the shares offered to them; such further offer
shall be made in like terms in the same manner and
limited by a ke peoriod as the original ottar  Any
shargs not accepted pursuant to such aoffer or
further offar as aforesaid or not capable of being
ollared as aforesaid excopt by way of fractions and
any ghares released from the provisions of thig
Article by any such Special Resalution as aforasad
shall bo under the control of the Diractors, who may
allos, grant options over or otharwise disrosc of the
same to such persons, on such torms, and in such
manner as thay think fit, provided that, in the case
of shares not accepled as aforesawd, such shares
ghalt not ba disposad of on terms which are more
favourable 10 the subscnberS therefor than the
tarms on which they wero offered to tho Members,
Tha foregoing provisions of this paragraph (b) shall
have etiect subject to Section B0 of tha Act.

(¢} In accordange with Section 31(1) of tho
Act Sections 83(1) and 90(1) to (6) {inclusive) of
the Act shall not apply to the Company.

{(d) The Diractors are generally and
uncenditionally authorised for the purposes of
Section 80 of the Act, to exarcise any powar of the
Caomipany to ailot and grant rights to subseribe for
or convart sacurities Into shares of the Company up
to the amount of tho authorised share capital with
which the Company is incorporated at any time or
times during tha perlod of five years from the dato
of incorporation and the Directarg may, after that
period, allot any shares or grant any such rights
under this authority in purguance of an ofler or
agraemant so to do made by tha Company within that

faty o ik, 24 i o £

poned Tha authonty horoby gtvon may ot any time
isuboct to *ho sowd Sect:ian G0 Be ronowed. rovohod
er vaned by Ordinary Rasaiution of the Company 16
Genoral Moating

SHARES

3 The lien contorred by Clause 8 in Table A sahall
attach also to fully paid-up sharos, and the Company
shall also have a first and paromount hen on all
shares, whother folly paid or net,  gtanding
reqistered n the name of any porson indebted or
under hability to tha Company, whether ha shall be
the sole registared holder thereof or shall be onc of
two or mora joint holders, for all monays presently
payable by him or his estate to the Company. Clause
8 in Table A shail b modified accordingly

4 The labity of any Member n default In
respect of a cal shail be increased by the addition
at tho end of the {irst sentence of Clause 13
Tablo A of the words “and afl oxpanses that may
have bhean incurred by the Company by reason of
such non-payment”,

GENERAL MEETINGS AND RESOL UTIONS

§ (a) A notice convening a General Mecting shall
be roguired to spacify the goneral nature of the
busingss to be transacted only ia tho case of special
husiness and Clausa 38 in Tatle A shall be modified
accordingly.

All business shall be deemed special that s
transacted at an Extroordinary General Meeting, and
also all that 15 tronsacted at an Annual General
Meating, with the exception of declaring a dividend,
the considaration of the accounts, batance sheots,
and the reports of the Directors and Auditors, and
the oppoiniment of, and the fixing of the
remungration of, the Auditors

{b) Every notce convening a General Mecoting
shail comply with the provisions of Section 372(3) of
the Act as to qwing information to Members n
regard to thair right to appoint proxies; and notices
of and othor communi¢ations refating 1o any General
Meotng which any Membaeris entitled to receiva shall
ba sent to the Directors and to the Auditors for the
ime baing of the Company

6 {a) Clauso 40 in Tabla A shall be read and
construed as i the words “at the time when the
Meeting proceeds to business” wero added atthe end
of the first santence.

(b) It a quorum 18 not presont within half an
tour from the time appointed for a General Mecoting
the General Meoting shall stand adjourned to the
sama day mn the next weok at the same umo and
ptace or to such other day and at such other time
and placa as the Directors may determune; and it af
the adjourned Gencral Meeting a quorum is notl
present within halt an hour from the time appointed
tharefor such adjourned General Meeting shali be
dissolved.

(c} Clause 41 in Table A shall not apply to tho
Company.

APPOINTMENT OF DIRECTORS

7 {a) Clause 64 i Table A shail not apply to tha
Company

(b} The maximum number and mlaimum number
ragpectively ot the Directors may be dotermiped from
time to tima by Ordinary Resolution in General
tMeeting of the Company. Subjoct to and In delauit
of any such datermination thera shall be no maximum
number of Directors and the minimum number of
Directors shait be on2. Whansoevar the minimum
numbar of {he Dlrectors shatl be ane, a sote Director
shall have autiiority to exercige all the powers and
dizcrations by Table A and by thess Articles
expressed 10 ka vested in tho Directors ganerally,
and Clause 89 In Table A shall be maodifled
accordingly.



(@) The Ouectors shall wot Lo foquwed o
rotite By rotaran angd Clavsas 74 56 00 (inclusivel
Takia A shal not apply o the Campany

(d) Mo person sholl beo apponted o Duectar ™
any Ganoral Maotng unless onthor-

) he s recommended by the Directors.
Qf

iy not less than fourteen nor moro than
thirty-tive ¢ioar days before thae date zppointed for
the General Meoting, notice oxscuted by a Mamber
quakdiad to voin at tho Genoral Meeting has been
gwen to the Company ot the intention to propaso
that person tor appaintment, logether with notice
axecuted by that porson of his willingness to be
appointed

(o) Subject to paragraph (d)  above, tho
Company may by Ordnary Resolutic v in General
Maeting appownt any person who 1s wiling to act to
be a Director, exthar to Nl a vacancy of as an
additional Biractor

() The Diroctors may appoint a person who 15
wiling to act to ba a Director, either to (il a
vacancy or as an addibonal Director, prov ded that
tho appomtmant does not cause the number of
Directors to exceed any numbar dotermined n
accordancewuth paragraph(b) abovo ag the maximum
numbar of Directors and for the time being in force

BORROWING POWERS

8 Tho Directors may exerciso all the powars of
the Company lo borrow mongy without hmit as to
amount and upon such terms and In such manner as
thoy thenk fit, and subject (in the casc of any
secunty convertible nto shares} 1o Section 80 ot the
Act to grant any mortgage, charge or standard
secunty over its undertaking, property and uncalled
capital, or any part thercof, and 10 135U
debentures, detenture stock, and other securitles
whether outright or as secunty for any debt,
iability or obligation of the Company or of any third
party

ALTERNATE DIRECTORS

9 (a) An alternate Director shall not be entitled
as such to receive any remuneration from the
Company, sava that ho may ke paid by the Company
such part (3t any) of the romunoration othorwise
payable to his appo'ntor as such appointor may by
notice 1n wnting to the Company from time to ime
direct, and tha first sentesce ot Clausa 66 i Table
A shal! be modihed sccordingly

{b) A Director, or any such other parson as 15
mantioned in Clause 65 1n Tabla A, may act a3 an
alternate Director to represent mor¢ than ona
Director, and an alternate Diractor shall ba entitled
at any meeting of the Diractors or of any commitlee
of the Directors o oné vote for avory Director whom
he reprasents In addiicn 10 his own ote (if any) as
a Dwector, but he shall count as only one for the
purpase of detarmining whether a quorum s present

DISQUALIFICATION OF DIRECTQRS

10. Tha offlce of 3 Diractor shall bo vacatad i he
becomes incapable by roason of lllness or injury of
managing and adminstaring his property and affaurs,
and Clause 81 in Table A shall be maodified
accordingly.

GRATUITIES AND PENSIONS

11, {a) The Dlrectors may exercise tha pewers of
the Company conforred by Clause 3{t) of the
Memorandum of Assoclation of the Compeany and
shall be entitled 1o rataln any bBonefits received by
thom ot any of tham by reason of tho sxerclse of
any such powars.

{B} Clause 87 In Tahlo A shall not apply to the
Comgpany.

PROCEEDINGS OF DIRECTOAS

12 (my A Dwectormay voto at aky meeuag af tho
Dheoctors ¢t of any committeo of thg Buregtars, 6a
any rosolution, notwithstanding that it 1n any wiy
concarns Or roiatas to a matter (6 which ho has
directly or Indirectly. any hind  of interest
whatsgover, and It he shall vote on any such
resolution as aforesaid his voto shail ke countod,
and n refation 0 any such resolution as atorosad
ho shall (whother or not ba shall vote on the same)
bo taken into account In calculating the guorum
present at tho moeting

(b) Clauses 94 to 97 (inclusive} m Table A
shail nat apply to the Company.

INDEMNITY

13. {a) Every Director or other oificer of the
Company shall be indemafied out of the assets ot
the Company against all losses or habiities which ha
may sustdin or incur in Or about the axeculion of
the dutica of his cifice or otherwisa in relation
thereto, including any liability tncurred by him in
defonding any procoodmqs, whethar cwi or
crminal, in which jJudgment 15 given 1n his favour or
in which ho 18 acquitted of in connection with any
application undor Section 144 or Section 727 of the
Act v which rellet is g-anted to him by the Coun,
4nd no Director or other wivcer shall be hable for
any loss, damage or misfortune which may happen to
or bo meurrad by tho Company in the execution ot
the duties of his otfice or in relation thereto. But
this Article shalt only have effact 1n so far as its
provisions arg not avoided by Section 310 ot the
Act

(b} Clause 118 in Table A shall not apply 1o
the Company.

TRANSFER OF SHARES

14 The Diree ors may, (n thewr absolute discretion
and without assigning any reason tharefor, dechne
to register the trancfor ot a share, whethor ur not
it 15 a fully pzd share, and the first sentence of
Clause 24 in Table A shoH not apply to the
Cempany

Namos and Addrosses of Subscribers

For and on bebaltf of
1 tnstant Companios Limited
2 Baches Stroot i

London Nt 6UB s
'\_\1‘%
For and on tehalf of R
2, Switt Incorporations Limited
2 Bachas Streot ’ﬂ o i P
London N1 6UB ,{f 'fl”n‘, p L 0
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Dated 01.08.89

Vi itnoss to the sbove slgnatures, Terry Jayno
2 Bachos Streot
London N1 6UR
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CERTIFICATE OF INCORPORATION

CF A PRIVATE LIMITED COMPANY

No. 2455748

I hereby certify that

VALUELIST LIMITED
is this day incorporated under the Companies Act 1385 as

a private company and that the Company is limited.

Given under my hand at the Companies Registration Office,

Cardiff the 28 DECEMBER 1989

LR ﬁé& L‘&'&L

- . BEVAN

an authorised officer




