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TEDPCRT LIBITED
DIRECTORS” REPORT

The directors present herewith thedr annual weport, together with the
audited financial statements of the company for the year ended

31si October 19£8,

RESULTS AKD DIYIDENDS

The profit Tor the yeayr after taxetion was £3,876.
The direstors do mot reccnmend payment of @ dividend for the current yesr.

REVIEW OF THE BUSINESS

The company’s princips) activitinzs during the year were those of properly
Jnvestmend and vehigle hiring.

DIRECTORS AND THEIR INMERESTS

The direciors of the company during the year and thelr interests in the
shava capiial of the conpany ab dhe baginning and end of the year were
o5 fellowss

Wunlber of shares

ek Detsber 1929 1ot Wovenber 1988

PaFo Lavehfond 52 52
hrs da Curiis 6 6
Mrs JoB. ©'Dyrmedi 16 16
Mres P.hriviers 16 16

1t 49 with deep regret dhat tha Board notes the death of dirs Po Triviere en
2hth Ocieber 1989,

MIDITORS

1t s proposed that the company’s presant avditers, Messrs. Wartlay fowler
lbg rezppointad as audidors 4o the cenpany Yo hold ¢ffice for the ensuing
» inan

> iy Order of the Board

D F LATCHIORD
TPEreLIry

193 Jully 3989
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AUDITORS” REPCRT TO THE MEMBERS OF
TEDPORT LIMITED

We have audited the financdal siatements
with Auditdng Standards.

HARVLEY FOWLER
Charterad Accounlanis

Regent House
Princes Flaca
Nerih Strast
PRIGHTON

19th_July_ 1980
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TEDPORT LIMITED

PROFIT AHD 105S ACCOUHT
FOR_THE YEAR EHDED 31ST OCTOBER 1989

1289 1828
Potes £ — £ £ £
TURMOYER 2 39, 140 17,902
COST OF SALES 3,900 3,053
GROSS PROFIT 15,240 14,849
ADHINISTRATIVE EXPERSES 8,092 74554
7,148 74285

OTHER DPERATING JNCOME 540 -
DPERATING PROFYT 374 p 74285
Intorest recodvable 5 199 »
Interest paysble | 4,029 , 3,778 _

e (B,830) s (3,778)
PROFIT OW ORDINARY
ACTIVITIES BEFORE TAXATION 3,858 3,517
TAX OGN PROFIT ON
ORDINARY ACTINITIES 7 (38) 18
PRAOFIT ON ORDINARY ACTIVITIES ) ,
AFTER TAXATION 3,878 3,499
RETAINLD LOSS
BROUGHT FORWARD §234377) {24.,876)

RETAINED 1055 . .
LARRIED FORMARD £ (37,502) £ {21,377)
e st e
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JEOPORT LIMITED
BALANCE SHEET
AS AT 231ST CLTOBER 1989

1989 1228
lctes £ EX £

FIXED ASSETS
Tangible assets 8 200,951

CURRENT ASSETS
Debtors 10 4,588 2,562
Cash at bank and dn hand &8 179

4,653 2,741
CREDITORS - amounts falling
due within one year i1 41,461 38,927

W m——_—s

RET CORRENT LIABILITIES {(26,808) (26,186)
TOTAL ASSETS LESS CURRENWT o ‘
LIABILITIES 164,143 148,984
CREDITONS - amourds Falldng |
due afior more than ong yeay 12 27,389 16,306
TOTAL NET ABSETS L 128,754 £ 132,878

Financed by:
LAPITAL AND RESERVES

Called wp share eapital 14 100 100
Revaiustion neserva 15 154,155 154,055
Profit and 1035 dceowit {37,501 {21,377)

£ 138,754 £ 132,878

Hiwestors
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1.1

1.2

1.3

1.4

1.3
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JEDPORT LIMITED
HOTES 10 THE FIHAHCIAL STATEMENIS
FOR THE YEAR EWDED 3137 OCIGCER 1989

ACCOURTING POLICIES

Accounting convantions

The financial statements have been prepared under the historical cost
conveniion, medified to Include the vevaluation of freehold land and

guﬂggﬁgs in accordance with Statement of Standard Accounting Practice
ﬁ" s L]

Turnover

Turnover represents the dnvodced amounts of goods sold and services
provided net of vallue added tax, and venis wecetvable from properties
owned by the company.

Depreciation of tangiblo assols

Depreciatdon ds provided on o) tangible assets, other than

frechold Tand and buiddings, at rates ealeulatod to write off the cost
Jass estimaled wesidual value, of each asset ovey ity experled wiefud
1ife, as followss

Hotor vehigless 25% per anmum on weducing baliance

Deferred daxadion ,
Mo provisdon s made for the deferved tavstion 19abiT ity whigh would
arise 4f dhe company’s freshald Tand and buildings ware disposed of
for a consdderation 4n @reess ofF thadir appropriale cost for Lavalion
PURPOSES,

Hire purehass conmitments

Asseds deguired wunder hirve purghass eoniracis ava eapitalised dn the
badange shepd and sne dapragialed over dhedr ussful 1ives,

The Imorast ejament of Lhe dnstalments s changed Lo profit and loss
aceount @ver tha peried of ihe eondrast.

TURNOVER

Tha turnover and pre=tax profit are wWhelly aidribitsble 1o the
company’s madn agtivities.
The durnpver arises entirely in dhe United Kingdom,

OPERATING PROFAT 329:@2 3%&8
This 15 stated after shargingiierediting)s '

Auddiors’ remuneraidion BE0 200
Dopreciation , 5,917 1,724
Adjusiment on digposal of Fived assols _ ‘_&14.,‘32!‘53 (3129

ScmiiUeabReedl TN
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1.2

JEDPORT L IMITED
ROTES TO THE FIRANCIAL STATEWEWTS - continued
FOR THE YEAR ERDED 3157 OCTOBER 1989

EMPLOYEE IRFORMATION

There were no employees during the year other than the four directors.
Ho remuneration was paid during the year.

INTEREST RECEIVABLE 1929 1988

Bank deposit Interest £ g £ -

INTEREST PAYABLE 1989 1988
3 22

Bunk Noans and overdrafls wholly repayable

within 5 years 173 63

Lkoans of any othar kind 3,856 2,718

£ 4,629 £ 3,778

En T

TAX ON PROFIT ON ORBINARY AGTIVITIES 13@3 11%:_:;

Bazed on tha wesults of the yeir:

WK eanporation dax of 25% (1988 - 27%/25%) - i8
Taxation {ever)/undenprovided 4n previeus years:

Gorporation tax | {18) »

e

£ Qe 18

The company 93 & chose eonpany within tha terms of section 414 of
the Ineows and Corporatien Taves Aet 1988,

Page 6




8.

JEGPORT LIMITED
KOTES 7O THE FIMANCIAL STATEMEHTS - continued
FOR THE YEAR FMDED 31ST OCTOBER 1989

TRHGIBLE FIXED ASSETS
Freehold
Jand and Hotor

bufldings vehicles  Total
£ £ £

Cost or vajualion:
At 1st Hovenmber 1988 180,000 16,079 196,079
Additions - 28,733 24,733
Disposals - (9,330) (9,330)
AL 31st Oclober 1988 180,003 31,482 211,482
Dapreciations
AL 131 Hovenber 1988 - 19,908 10,909
Charge for year - 5,817 5,917
Disposuls - {6,295)  (6,295)
At 315t Ostober 1989 « 0,531 10,531
Net Doak wvalug at
3152 Oedobar 1988 H‘.‘EED,,QQ@ £20,95) L£200,951
Not ook walua a3 ,
35t October 1958 £180,000 £ 5,370 £185,370
Gosi or valuatdon at dlst Osdobar 1929 eomprisass
Wallugt i an: 1984 54,153 = B4,158

19B% 108,009 > 3004000
M et 25,885 31,482 57,327

ﬁ?ﬂ&%@l}p mnggjsz 1233?-1}32

included 4n tha apounis for moter vehigles above are the Following
amounts relading to aszels which are subject do hire purchise

eontrasctss

iCoata

At ist Novembar 1988
At dlst Detobap U8B0

Aceumvdated depraciation:
AL 13% Noveubar 1928
At 33at Delober 3982

Depreciatian charged during weay
Not book valua:
At 31st Delober 108D

At 31st Detober 1988

T 8,330
£ 29,733
L 6,093
£ 5,383
L 5,383
£ 19,350

£ 3,035

B ey
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TEDPORT LINITED
KOTES 1O THE FIHAMCIAL STATEKEWIS - continued
FOR THE YEAR EMDED 3357 OCTOBER 1589

FIXED ASSET INVESTMENTS

Throughout the year the company contimued to own 100% of the issved
share capital of its subsidisry, Action Vans Limited. The cost of the
investment of £1 was written off dmn & previous year,

DEBYIRS 3589 1988
z £

Trade debiors 1,219 120

Other deblors 3,303 2,140

PFrepayments 63 o2

Dinector's curnent acsount 200 200

£ 4,585 £ 2,562

CREDITORE -~ AMOUNTS IFALLING DUE faga 1268
HITHIN ONE YEAR i i

Horiasges 3,237 2,131
Bank overdrafi RS -
Obldgations andar hire 4

purenass esptratls (ses nelp 13) B, 157 %67
Anount owed %6 GROUD CONPERY 8,125 9,6%

Conporation tax . a
Diracters’ eurrent aceaunts ﬂggg& 21,5500
Aeeranls 2,58 2,587

Othep eroditors
£ 40,480 £ 30,927

ddbebidlizeiited Ryl

The wavtaages wpon which dnleresd s zp.a,zﬂbfl-ca at varying wates are
s2cured on fnaghold properdy owhad by the company,

CREDITORS = AMOUNTS FALLING DUE 3088 1983
AFTER MORE THAN ONE YEAR i z
Novinnges 18,687 15,108
Dbl4gatdons wrdey hine , N

purehass contrasls (o2 npde 13) 8,922 =

£27,200 £ 16,108

i ayin e .

A T AT

RETEATONT

ot

e

ot

AT e A

A g
Fn e, T

. o
gl e

Sy

B

1-

Skl 3

A AT

=
Dl -k

ks e,

Vvt

e

WMT-\‘.—’:

e AR,

A

ey

ey Pt T 4

Lt

ol

s

RSN ATAA A,



TEDPORT LIHITED
ROTES TD THE FIHAWCIAL STATEMEMTS ~ continued

R AN P S

FOR_THE YEAR EMDED 31ST OCTOBER 1989 5

15.  OBLIGATIONS UHDER HIRE PURCHASE CONTRACTS 1289 1988 ?::
Within one year 6,653 832 £
Between one and Tive years 11,403 - L
18,056 837 %

Less: finance charges allocaied &
1o future periods 4,167 265 4
£ 13,888 £ 667 ;

‘( G

Shown 4n nete 11 5,167 667 i
Shown dn note 12 8,72z - ¥
£13,889 £ 667 5

Dot 2

Arkzirs

14, SIUARE CAPITAL -
Alloited,culiied up
Muthorssed and fully paid
1988 1988 1989 1988
“Noa g, I T

Ovgdinary shares ©oF £1 eath fillo]¢ 10D _a‘:_naon _ﬂw

&
gy

e

a

T

15.  REVALUATION RESERVE 3989 1988
i I

SR T e e

M, 1st Novenbey 18E3 and ,
at 3st Delobor 1823 5211’543.355* ﬂ:ﬁ%;{%ﬁ
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TEDPORY LIMITED
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ARALYSIS OF EXPENSES

FOR THE YEAR ENDED 31ST OCTOBER 1983

1689
£ £
COST OF SALES
Renewal and replacement of
tools and service equipment -
Casual labour 400
Yehicle running expenses 3,500
£ 3,900
ADUIRISTRATIVE EXPERSES
Expenses rolating to rented properiies:
Insurance 24530
Repairs and maintenants 846
3,376
feneral axpenses:
Printing, postage and stationery 156
Advarsising 487
Telephone 455
Light and heat &7
Bundry expenses 79
1,874
Finantial expanses:
Avtlit and aecouniansy fees 733
Lega) and profassional feeas 700
Bonk ¢hangas 205
Pepreciations
Hotor vehigle _ B.004
Profit on digpoeal of fived assels {4,705)
2,842
H 800
s

167
391
2,555 £
£ 3,053 a
7
b
1,837 ot
1,185 1
3,102 4
728
426
498
116
1,765
920
207
178
1,724
{242)
2,687
I 7,55

Page 1¢
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RENTS RECEIYABLE
ADMIHISTRATIVE EXPCNSES

TEDPORT _LIHIT
PROPERTY TMCOME AHD EXPENDITURE ACCOUNT
HDED 31ST OCTOBER 1989

Expenses relating to rented properiiss:

Repairs

Insurance

General expenses:
Telephone

Printing, postagn, siationery
and advertising

Sundry axpensas
Light and heat

Financial expaniess

Augit and aeeountangy if-as
Legal and professional fess
Bank €harges

Intorast payabla

TOTAL, EXPINSES

PROFIY ON ORDINARY ACTIVXTIES
BEFORE TAXATION

s Mt ol A B SR i | 1
LS

333
700
1:20

2,862

5

529
207
107
2249
44082

R T NI B



TEDPORY._LIAITED
VEHICLE HIRE IRADING ACTOUNT
EOR_THE YEAR ERBED 31ST OCTNBCR 1989

TURNOVER 7,875 5,647
COST OF SALES
Vehicle running expenses 3,500 2,555

Renewal and replacement of Ltools
and service equipment 107

Casual Jabouy 400 —39]

6ROSS PROFTY 3,975 3,594
OTHER OPERATING INCOME
ADMINISTRATIVE EXPENSLS

General axpensas:

540 _
4,515 3,594

Printing, postage, stationory

and advertising &3] 671
Sundry expenses 20 -
Light and haat w1, ¥

Financial expensos:

Audit and acesuniangy feas 400 400
Bank charges 87 74
Dopresiation 5,917 1,724
Profit on ﬂﬂz;,gcman of fived assobs (4,715 (342)
Intorest payabls 1,320 529

Inerest yoeceivable L1889 —

TOTA. EXPENSES 4,138 4 528

PROFIT ON ORDINRY ACTIVITIES
DEFORE YAXATION L5877 £ B8
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