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SHOOTHLINE LIMITED.

REPORT: OF BE DIRECTORS

Directors:

¥r. J.B8. Archer
Mr. R.H. Coveney
Mr. AJP. George

The Directors present their annual report together with the sudited accounts
of the Company for the year ended 31st Degember, 1979.

The Company holds an investment in Uni-Cardan AG, of West Germany.

The Directors. have declared an interim dividend of £597,7b7 for the year
ended 7lst December, 1979. No further dividend is reébmmgndéd for the period.

The Dirvectors have the following interests in £l ordinaxy sghares of the
parent company, Guest, Keen & Nettlefolds, Limited, as required to be disclosed

by the Compenies Act, 1967:

' Holding at lst Januwary Employee Shaxe Scheme Options ab
Name and 3ist December, 1979 1gt January and 31lst December, 1979
J.B, Archer L - 6,800
R.H. Coveney 72 . 5,650
A.F. George - 6,800 |

A resolution to reappoint Coopers & Lybrand . . .ditors of the Company will be
proposed. at the Annual General Meeting. . 4

h
By ordﬁr of the Board
/A

it i
J.B. Archer
S.«cretary

29+h Februaxy, 1980
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SMOQTHLINE LIMITED
(formezly Blakemore & Company Timited)

REPORT OF THE AUDITORS 10 THE MEMBERS

In our opinion the accounts set out on pages 2 to 5 give a true
and fair view of the state of the company's affairs at 31st ‘December 1979
and of its earnings for the Year ended on that date, according to the
historieal cost convention, and comply with the Companies Acts 1948 and 1967.

The accounts do not contain a statement showing the source: and
application of the company's funds Tor the year as required by Statément of

Standard Accounting Practice No. 10.

Vlartered Accountants.

Birmingham.
29 FEB 1930
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SMOOTHLINE LIMITED
(formerly Blakemore & Company Tinited)

ACCOUNTING POLICIES 3151 DECEMBER 1979

S

1 TNVESTIENT INCOME

Only dividends declared ave included.

2.FOREIGN CURRENCIES

Asseis and liabilities in foreign currencies are transiated to sterling S0

at the rates of exchange ruling at the balance sheet date. All differences arising
from changes in exchange rates on revimue transactions and resdl ised differences on

- repayment of foreign currency borrowings are dealt with thriugh the profit and loss
actount. Unrealised differences relating to foreign currency borrowings are dealt
with through reserves,

faditors' report page 1
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SMOOTELINE LIMITED

(formerly Blakemore & Company Lirited)

PROFIT AWD 10SS ACCOUNT

TOR THE YR®AR ENOFD 31ST DECEMEER 1973

COSTS INCURRED

Investment income receivable from a
fellow suhasidiary

PROFIT O‘F THE YEAR BEFORE TAXATION
Overseas withholding tax

FARNTNGS OF THE YEAR

Proi)osed gividend

RETAINED FROTLIT

1978
£ £

(20,417) -

727,205 528,253
706,788 525,253

. (209,081)  (79,238)

597,707 449,015
(597,707) . (449,015)

The accounbting polleies on page 2 form part of this account.
Luditors* report page 1
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SMOQTHLIWNE TIMILED
(formerly Blokemore & Company Lim:’,'bs&-}

(4 subsidiary of Guestb, Keen and Nettlefolds, Limited
vhich is incorporated in Pngland)

Signed on behalf of the Board,

f%f{iE%zaﬁk_

f:jeﬁjucl§JV~

Py

bl

Directors

" The notc on page 5 and

i

the accovnting policics

on page 2 form part of this account.

Auditorn! report page

A BALANCE SHERT 3157 DECEMBER 1979

%:;w,,, ! mron : —

‘ 1578 |
& Authorised Tesusd Authorised Tegued’
o i Z g T
7. SHARE CRPITAL

" Oidinalv chares of £1 fully paid 20,000 20,000 9,000 3,000

’ T4% participating cumilative preference
shares of £ each fully paid - - 11,000 11,000
20,000 20,000

| GAFTTAT RESTRVE 5ty 532 54552
REVENQE RESERVE 174,299 174,299
i alkaladd plhsdadd
k EQUIUY IV YRRIEST 248,8%1 248,831
§ curment accownt with Guest, Keen and "

: Nettlefolds (U.K.) Limited 1,946,832 1,926,415

A
23195:663 2:1751246”
AnSAaRe

RRPRESENTRED Y.

Tnterest in & fellow gubsidiary (note 1) 2,902,451 2,703,499
i CUDRENT LINBILITIES -
1 yithholding tex psyable 109,081 719,238
: Proposed dividend ‘ 597,707 449,015

“—ﬂ"—"-—-" B ————————

i ‘ (706,788) (528,253)

: 2,195,663 2,175,246

———————————



SMOOTHLINE LIMITED

{ formerly Blakemore & Company Limited)

NOTE ON TEE ACCOUNTS 3159 DECEMAER 1979

1.INTEREST TN A FELIOW SUBSIDIANTY

2978
£ £
Shareholding ai cost : 2,175,246 2,175,246

Dividend receivable ' 727,205 528,253
' " 2,902,451 2,703,499

The shareholding consists of 16.7%7% of the issued shere capital of
TUni-Caxdan AG a company incorporated in Weat Germaxny.

Auditora! report page 1
S



