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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 8002479

Charge code: 0800 2479 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 22nd August 2018 and created by THE SANT ZORA SINGH
LOPON CHARITABLE TRUST (UK) was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 5th September 2018 .

Given at Companies House, Cardiff on 7th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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liabilities of a charitable company
(NB. no floating charge)

To be presented for registration at Companies House against any Mortgagor who is a company within 21
days of dating.

Lioyds Bank plc
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Clause 5.2 contains a reguest to HM Chief Land Registrar {0 pote 5 restriction in ¢the Proprictorship Register,

THIS MORTGAGE i day

{day} {month} {vear)

DEED is made on the 2 L or | M wit o8
U

BETWEEN
The Sant Zora Singh Lopon Charitable Trust [UK) [Registered Number: 08002478), 95
Woden Road, Wolverhampton, West Midlands, WY10 0BB

{the "Mortgagor™}

AND Lioyds Bank ple {Company number 2065)("the Bank™)

Address for communications with the Bank vnder this Movrtgage iz Dept 3282, LLOYDS BANK
PLC of Pendeford Sccuritics Centre, Pendeford Business Park, Wobaston Road, Wolverhampton WV9
SHZ or such other address as the Bank may from time to time notify to the Mortgagor in writing for this

purpose.

11

DEFINITIONS AND INTERPRETATION

In this Mortgage, so far as the context admits, the following words and expressions shall have
the following meanings:

“Agriculmml Land”™ means agricultural land wiithin the mcaning of the Agi iculiure At

“LChaitels” means all stock, goods, moveable plant, machinery, implements, wlensils,
furniture, and eguipment now or from time 1o time placed on or used in ov about (but not
forming part of) the Mortgaged Property;

“Enfranchizsing Legistation™ means any legislation conferring upon a tenant or tenants of
vroperty {whether individually or collectively with other tenants of that or other properties)
the right to acquire a new lease of that property or to acguire, or require a nomines 10 acguire,
the frechold or any intermediate reversionary interest in that property inciluding {without
Iimitation) the Leasehold Reform Act 1967 the Lezschold Reform, Housing and Urban
Dievelopment Act 1993 apd the Commonhold and Leaschold Reform Act 2002 but does not
include Part Il of the Landiord and Tenant Act 1954;

“Environmental Law”™ mcans all laws (statutory, common law or othorwise) including,
without limitation, circulars, guidance notes and codes of practice from time to time
regulating the control and prevention of pollution to land water and atmosphere and/or the
carrying on of any process or aclivily on promises and any emissions Gom and 8l waste
produced by any such process or activity and any chemicals or subsiances relating o the same
whether relating to bealth and safety, the work place, the environment or the provision of
energy {inchuding without bmiration the Health and Safety at Work et Act 1974, the Control
of Poliution Act 1974, the Environmental Protection Act 1990, the Environment Act 1995, the
Water Industry Act 1991, the Water Resources Act 1991, the Statutory Water Companies Act
1491, the Waier Consolidation {Consequential Provisions) Act 1981, the Water Act 2003, the
Clean Alr Act 1993, the Alkali, ote, Works Regulation Act 1906, the Planning {Hazardous
Substances) Act 1990, the Public Health Acts and the Radioactive Substances Act 1993 and
any Huropean Union directives or regulations regulating the same) from time to thne in force
and any other instrument, plan, regulation, permission, authorisation, order or direction made
or issued thereunder or deriving validity therefrom;
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“Environmental Licence” means any permil, Heenee, authorisation, consent or other
approval required by or given pursuant to any Envirommental Law;

“Insolvency Event™ in refation to the Morigagor means each of the following:

{a} a meeting is convened for the purpose of considering a resolution to wind up the
Mortgagor;

{I) such a resolution as is mentioned in paragraph (2} is passed;

{c) a mecting of the directors or members of the Mortgagor is convened for the

purposze of considering 4 resolution to seek a winding up order, an administration
order or the appoiniment of an adminisirator;

() such a resolution as is mentioned in paragraph (¢} is passed;

{(2) a petition for a winding up or for bankruptcy or an application for an
administration order 13 made by the Mortgagor or ifs directors or members or is
presented against the Mortgagor,

{f} such an order as is mentioned in paragraph (e} is made;

{g} a notice of appointment of or aotice of intention to appoint an administrator is
issued by the Morlgagor or s divectors or members or by the holder of a
gualifving floating charge or a proposal is made for, or the Mortgagor becomes
subject to, any voluniary arrangement;

(I} a recetver {administrative or otherwise) is appointed over all or part of the
Mortgagor’s assets;

(1) the Mortgagor takes part in any action {including entering negoliations} with a
view to readjustiment, rescheduling, forgiveness or deferral of any part of the
Morigagor's indebtedness;

{iy the Morigagor proposes or makes any general assignment, composition or
arrangement with or for the benefit of all or some of the Mortgagor's creditors;

{i} the Mortgagor suspends or threatens to suspend making payments to all or some of
the Mortgagor's creditors;

4] any action is taken n any jurisdiction which is similar or analogous to any of the
foregoing; or

(m} the Bank has reasonable grounds for believing that any of the foregoing is
imminent;

“Mortgaged Assets”™ means the Mortgaged Property and ail of the other assets, rights and
properiies assigned, mortgaged or charged under or pursuant to this Mortgage, and such
expression shall include all or any part thereof,

“Mortgaged Liconces™ means all present and future licences, permits, consents and
authorisations (if any) (including Environmenial Licences to the extent they are capable of
being charged) held in connection with any business af any time carried on by the Morigagor
al the Mortgaged Property;

“Maortgaged Property” means the properly, assets, rights and interests charged by clause 4.1
and such expression shall include all or any part thereol



“Planning Acts” means all legislation from time fo time regulating the development, use,
safety and control of property including, without Limitation, the Town and Country Planning
Act 1990 and any instrument, plan, regulation, permission and divection made or issued
thereunder or dertving validity therefrom;

“Prior Mortgage(s)” means the prior mortgage(s) or chargeis) (if any) mentioned in the
second Schedule;

“Secured Obligations” means:

(a}

(b)

all money and liabilities and other sums hereby agreed to be paid by the
Mortgagor to the Bank; and

all other money and habilittes exprossed to be secured hereby {including, withow
limitation, any expenses and charges arising out of or in connection with the acts
or matters referred to in clauses 7, 13, 14, 15, 17, 21, and 30Y and all other
obligations and Habilities of the Mortgagor vader this Mortgage; and

“Value Added Tax” includes any other form of sales or turnover tax,

In this Morigage:

(2}

(b}

The expressions the “Morigagor” and the “Bank” where the context admits
include their respective successors in title and/or assigns, whether immediate or
derivative. Any appointment or removal under clause 10 or consents under this
Morigage may be made or given in wriling executed by any such successors or
assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such
successors and assigns to be the attorney of the Mortgagor in the terms and for the
purposes set out in ¢lauge 16;

unless the context requires otherwise:
(i} the singular shall include the plural and vice versa;

(i) any rclerence to a person shall include an individual, a company,
corporation, limited hability partnership or other body corporate, a
Joint venhure, society or an unincorporated association, organisation or
body of persons (including a tust, and a parmership) and any
government, sfate, government or slalc agency or iniemational
organisation {whether or not a legal entity). References 1o a person also
include that person’s successors and assigns whether immediate or
derivative;

{iii} the expression “this Mortgage™ shall mean this mortgage and shal
extend 10 every separate and independent stipulation contained herein;

fiv} any right, entitfernent or power which may be excrcised or any
determination which may be made by the Bank under or in connection
with this Mortgage mayv be exercised or made in the absolute and
unfettered discretion of the Bank which shall not be under any
ohiigation to give reasons therefor;

{v] references to any statutory provision (which for this purpose means
any Act of Pariament, starutory instrument or regulation or European
directive or regulation or other Ewopean legislation) shall include a
reference lo any modification re-enactment ot replacement thereof for
the time being in foree, all regulations made thersunder from tme to
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1.4

fvi}

{vit}

time and any analogous provision or mle under any applicable foreign
law:

for the avoidance of any doubt, the rights, powers and discretions
conferred upon the Bank by or pursuant to this Mortgage shall {unless
otherwise expressly siated) apply and be exercisable regardicss of
whether a demeand has been made by the Bank for the payment of the
Secured Obligations or any of them and regardless of whether the
power of sale or other powers and remedies conferred on mortgagess
by the Law of Property Act 1925 or this Mortgage shall have arisen or
become exercisable; and

references to clauses, sub clauses and schedules shall be references o
clauses, sub clauses and schedules of this Mortgage;

{c} if for any reason whatsoever this Mortgage shall not be |, or shall cease o be, a
valid and effective charge over or assignment of the Mortgaged Assets (as the case
may be} then this Mortgage shall take effect as a charge over or assignment of the
beneficial mterest of the Mortgagor in the Mortgaged Assets;

{d) if there are two or more parties comprised in the expression the “Mortgagor”
then:

{1} any refercnce to the “Mortgagor™ shall where the context permits
include all or any one or more of such parties;

{ii} all covenants and agreements herein contained or implied on the part
of the Morigagor shall be deemed (o be joind and several covenants on
the part of such parties;

{iii) if for any reason whatsoever this Morigage shall not be, or shall cease
to be, binding on and effective against one or more of such parties,
then this Morigage shall take effect as a charge over or assignment of
the beneficial interest of the other such party or parties in the
Mortgaged Assets and over such other estate, right, title or miergst
the Mortgaged Assets as such other party or parties may have;

{iv) any demand made under this Mortgage shall be deemed to have been
duly made if made on any one or more of such parties; and

(v} if any one or more of such parties is not bound by the provisions of this

Mortgage (whether by resson of s or their lack of capacity or
improper execution of this Mortgage or for any other reason
whatsoever) the remaining party or parties shall be and rematn bound
by the provisions of this deed as if such other party or parties had
never been party hereto.

The clause headings and marginal notes shall be ignored in construing this Mortgage.

The perpetuity period applicable to any trust constituted by this Mortgage shall be elghty

vears,

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in accordance with any relevant agreement between the
Hank and the Mortgagor relating to the amounts hereby secured or, in the absence of any such
agreement, on demand;

T of 3%



(a)

(b)

{vi

{d)

all money and liabilitics whether actual or contingent (including further advances
made hereafter by the Bank) which now are or at any time hereafter may be due,
owing or incurred by the Mortgagor to the Bank anywhere or for which the
Mortgagor may be or become liable fo the Bank 1 any manner whatsoever
without hWmitation {and {in any case} wheither alone or jointly with any other
person and in whatever slyle, name or form and whether as principal or surety and
notwithsianding that the same may at any earlier time have been due, owing or
incurred to some other person and have subseguently become due, owing or
incurred to the Bank as a result of a transfer, assipnment or other transaction or by
operation of law};

inferest on all such money and Habilities to the date of payment at such ratc or
rates as may from time to time be agreed between the Bank and the Mortgagor or,
in the sbscnce of such agreement, at the rate, in the case of an amount
denominated in Sterling, of two percentage points per annum above the Bank's
base rate for the time being in force (or its equivalent or substitute rate for the time
being) or, in the case of an amount denominated in any currency or currency unit
other than Sterling, at the rate of two percentage points per asnum shove the cost
to the Bank (as conclusively determined by the Bank) of funding swims comparable
to and in the currency or currency unit of such amount in the London Interbank
Market {or such other market ag the Bank may select) for such consecutive periods
{including overnight deposits) as the Bank may in its absoiute discretion from time
to time select:

cormmission and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Mortgagor this
Mortgage or the Morigaged Assets (including any acts necessary to release the
Morigaged Assets from this security) and/or In preserving, defending or enforcing
the security hersby created i all cases on a full and ungualified indemnity basis;
and

any fees charged by the Bank for the time spent by the Bank’s officials, employvees
or agents in dealing with any matier relating w this Mortgage. Such fees shall be
pavable at such rale as may be specified by the Bank.

INTEREST

The Mortgagor shall pay interest at the rate aforesald on the money so due {(whether before or
after any judgment which may be obtained therefor) upon such days in each year as the Bank
and the Mortgagor shall from time to time agree or, in the ahsence of such agreement, as the
Bank shail from time to time fix and {without prejudice to the right of the Bank io require
payment of such interest) all such interest shall be compounded (both before and afler any
demand or judgment} upon such days in each vear as the Bank shall from time 1o time fix.

CHARGES AND ARSBIGNMENTS

The Mortgagor with full utle guarantee:

(a)

(b}

charges by way of legal morigage the property specified in the First Schedule and
all buildings and Oxfures Gneluding trade Bxtures) from tme to Hime on any such
property as a continuing security for the payment to the Bank of the Secured
Cibligations;

charges by way of fixed charge as a continuing security for the payment o the
Bank of the Secured Obligations any fxed plant and machinery from time {6 fine
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4.2

4.3

4.4

on any such property as is referred to in clause 4.1{a) and which 13 not included
within the charge in clause 4.1 {a); and

{c) {where any property referred to in clause 4.1 {a) is leasehold} charges by way of
fixed charge as a continuing security for the payment to the Bank of the Seoured
Obligations any present or future right or interest conferred apon the Mortgagor in
relation thereto by virtue of any Enfranchising Legislation including any rights
arising against any nominee purchaser pursuant thereto,

The Mortgagor with full title guarantec assigns to the Bank all amounts now or hereafter
owing 1o the Mortgagor by way of!

{a) rent {but excluding ground rent, service charge and any sums payable in respect of
any services provided to any tenant or pavable in respect of insurance premiums)
by any {enant (whether present or future) of the Mortgaged Property;

{b} licence fee by any licensee (whether present or future) of the Mortgaged Property;

{e} service charge and sums payable in respect of services provided to any tenant or
payable in respect of insurance premiums by any tenant {whether present or
future) of the Mortgaged Property;

{d) rent deposit and purchase deposit; and

3] any other amounts (including without limitation ground rents, rent charges and
dilapidations} payable by any fenant licenses or ococupler {(in any case whether
present or future) of the Mortgaged Property,

and in cach case the proceeds thereof and all rights to recover such amounis and, subject to re-
assignment on payment of the Secured Obligations

The Mortgagor with full title guarantee assigns to the Bank the goodwill of the business (if
any) now of at any tme hereafter carried on by the Mortgagor at the Morgaged Property and
the full benefit of the Mortgaged Licences (i any) and alse the full right to recover and
recetve all compensation which may at any time become payable to the Morigagor by virtue
of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon
payment of all the Secured Obligations.

{a} The Mortgagor with full tiile guaraniee assigns 1o the Bank the benefit of all
guarantees or covenants by any surely or sureties of any of the lessee’s obligations
under any existing lease or underiease of the Mortgaged Property, subject o re-
assignment upon payment of the Secured Obligations,

{1 The Mortgagor shall at any time if and when required by the Bank exceute to the
Bank or as the Banlk shall direct an assignment oy assignments of the benefit of ali
guaraniees or covenantis by any surely or sureties of any of the lessee’s obligations
under any lease or underlease of the Morgaged Property hereafter gramted to
secure the Secured Obligations, such assigrunents (o be prepared by or on behalf
of the Bank at the cost of the Mortgagor and 1o contain all such clauses for the
benefit of the Bank as the Bank may require.

Whore the Mortgagor (by virtue of an estate or interest in the Mortgaged Property) is or
becomes entitled to a share or shares in any company connected with the Mortgaged Property:
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4.6

4.7

4.8

5.1

{a) the Morigagor with full tile guarantee charges by way of fxed charge the
entitlement to such share or shares and such share or shares when issued and all
rights, benefits and advantages at any time arising i respect of the same
{hereinafier called the “Sharc(s)™} as g continuing security for the payment to the
Bank of the Seeured Obligations; and

(b} subject to the rights of the holder(s) for the time being of any Prior Mortgage(s),
the Morigagor shall (if the Bank so requires) transfer the Share(s) to the Bank or as
the Bank shall direct and shall deposit the certificatels) relating to the Share(s}
with the Bank,

i there are two or more parties comprised in the expression the “Mortgagor” each of such
partics with full title guarantee hereby charges and assigns all such party’s estate, rights, title
and interest in the Mortgaged Assets to secure payment of the Secured Obligations.

The security hereby constituted shall extend 1o all beneficial interests of the Mortgagor i the
Mortgaged Assets and 1o any proceeds of sale or other reglisation thereof or any part thereol

The Mortgagor represemis and warrants that at, the date fhar the Morigagor executes this
Mortgage, the Mortgagor has made full disclosure in writing to the Bank off

{a) any information relating 1o each part of the Mortgaged Assets and each right held
by any other person in relation to any part of the Mortgaged Assets which, in each
case, would be material to the Bank in relation to the appropriateness or adeguacy
of any part of the Mortgaged Assets as security for the Secured Obligations; and

{h each matter in respect of which the Bank has requested information from the
Mortgagor in connection with Uiy Morigage.

RESTRICTIONS AND WARRANTIES
The Mortgagor shall not without the prior written consent of the Banle

(&} sell, assign, license, sub-license or otherwise dispose of or deal in any other way
with the Mortgaged Assets subject as provided in clause 5.5 (a);

(b create or permiit to subsist or arise any mortgage, debeniore, hypothecation,
charge, assigmnent by way of security, pledge or Hen or any other encumbrance or
sceurity whatsoever over all or any part of the Morigaged Assets or over the
Chattels (other than the Prior Mortgage(s) and a lien over any Chattels arizsing by
operation of law in the ordinary course of the Morigagor's business as conducted
during the 12 months preceding the date when the Hen {irst came inlo existence);
or

{c) enter into any contractual or other agreement or arrangement which has or may
have an economic effect similar or analogous o any such encumbrance or security
as would be prohibited by sub-clause 5.Hb)

The Mortgagor hereby requests the Chiol Land Registrar to register the following restriction
on the Proprietorship Register of any registered land forming part of the Mortgaged Property:

"RESTRICTION
Mo disposition of the registered estatec by the proprietor of the registered estate or by the

proprietor of anpy regisiered charge, not heing s charge registered belore the eniry of this
restriction, s to be regisiered without a written consent signed by the propeietor for the time
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5.3

34

being of the charge dated in favour of Llovds Bank plc reforred to in the Charges
Repister,”

The Mortgagor represents and warrants to the Bank, and so that each such representation and
warranty shall be deemed to be repeated on each day during the continuance of this security,
that, except to the extent disclosed by the Mortgagor to the Bank in writing prior to the date
hereof:

{a} the Mortgagor hag not made any election pursuant to paragraph 2 of schedule 10w
the Value Added Tax Act 1994 in relation to or affecting any part of the
Mortgaged Properly:

(b} no circumstances have occured during the Mortgagor's ownership of the

Mortgaged Property and, so far as the Morigagor 18 aware afier making due and
careful enguiry no circumstances cccurred before the Mortgagor's ownership of
the Mortgaged Property which have led or could lead to a competent authority or a
third party taking any action or making a claim under any Fnviconmental Law
{including the recuirement to clean up or remedy in any other way any
contamnated part of the environment or the revocation, suspension, vagation or
non-renewal of any Eovironmental Licence) or which have led or could lead to the
Mortgagor having to take action to avert the possibility of any such action or
clakm: and

{c) the Mortgagor is solely inferested in the Morigaged Assets.

The Mortgagor shall not make or revoke such an election as is referred 1o in sub-clause 5.3(a)
in relation to any part of the Mortpaged Property without the Bank’s prior written consent or
unless the Bank requesis the Mortgagor to do so, in which case the Mortgagor shall
immediately make or revoke {as the case mav be) such an election in relation to any part of
the Mortgaged Property that the Bank considers appropriate and give valid notification of it {o
H.M. Revenue and Customs.

{a} Sub-clause 5.1{a} shail not preveni the Morigagor without such consent as is
referred to in that clause collecting the rents, foes, service charges, sums, deposits
or other amounts referred to 1 sub-clause 4.2 or the proceeds thereof in the
ordinary course of business and paying the same into the Mortgagor's account(s}
with the Bank in accordance with sub-clause 3.5(h). Where the Bank makes a
payment at the request of the Mortgagor which is debited to any account with the
Hank which is for the time being in credit, the Bank shall be taken to have given
any necessary conseni for the purposes of clause 5.1{a} to such payment unless
such pavment was made as a result of some mistake of fact on the part of the
Hank.

(b The Mortgagor shall pay into its account or accounts with the Bank the rents, fees,
service charges, sums, deposits or and other amounts referred (o in sub-clause 4.2
znd the proceeds thereof provided that (where relevant) the Bank shall be deemed
to receive the rentals and other amounts referred to in sub-clavse 4.2 and such
proceeds pursuant to the assignment contained therein and not pursuant o the
charges over the Morigaged Property or a8 mortgagee i possession.

{c} The Morigagor declares that all such proceeds received or oblained by the
Mortgagor or on the Mortgagor's behalf buat which are not 50 paid or transferred
into that account or accounts shall be received and held by the Morigagor on rust
for the Banlk.
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6.1

6.2

FURTHER ASSURANCE

The Morigagor shall at any time if and when required by the Bank execute and deliver to the
Bank or as the Bank shall direct such further legal or other assignments, morigages, securities,
charges, agreements and other legal documentation as the Bank shall require of and on afl or
any of the Mortgaged Assets to secure payment of the Secured Obligations. Such
assignments, mortgages, securities, charges, agreements or other legal documentation shall be
prepared by or on behalf of the Bank at the cost of the Mortgagor and shall contain all such
clauses for the bepefit of the Bank as the Bank may require including without Hmitation if go
required by the Bank, in the case of a mortgage or charge on the Mortgaged Property or the
proceeds of sale thereof, any such clauses as are contained in any of the Bank’s standard
forms of mortgage from time to time,

The Morigagor shall at any time if and when required by the Bank and at the Morigagoer’s cest
give notice to such porsons as the Bank may reguire of the assignments, morigages and
charges hereby effected and any such further legal or other assignments, mortgages, securities,
charges, agreements and other legal documentation, and shall take do or execute such steps,
acts, deeds, documents and things as the Bank may consider necessary or desirable to give
effect to and procure the perfection, of the secunity intended to be granted by this Mortgage or
any such further legal or other assignments, mortgages, securitics, charges, agreements or
other legal documentation,

DEALINGS WITH CHATTELS

If the Bank or any receiver appointed by the Bank takes possession of the Mortzaged
Property:

{a) the Bank or any receiver appointed by the Bank is hereby authorised as agent for
the Mortgagor 1T il or he elects so to do to remove, warehouse, store or sell any
Chattels which the Mortgagor shall fail or refuse to remove from the Mortgaged
Property within seven days of boing requested so o do by notice from the Bank or
any Teceiver appointed by the Bank, and neither the Bank nor any such receiver
shall be liable for any loss or damage occasionsd to the Mortgagor;

{b} the Mortgagor shall indemnify the Bank and any receiver appointed by the Bank
against all expenses incurred by the Bank or any such receiver in relation to such
Chattels including expenses of removal and storage and against all Hability to any
third party in respect thereof, and such expenses and liabilities shall be paid by the
Mortgagor on demand with interest computed and payable as provided in clauses 2
and 3 from the tme or respective times of the same having been paid or incurred
by the Bank or the receiver as the case may be. Such expenses and liabilities shall,
pending payment, be secured hereby;

{e) the Bank or any receiver appointed by it, as the case may be, shall account to the
Mortgagor for the proceeds of any such sale afier deducting any such expenscs and
cenditionally upon the Mortgagor procuring the release of the Bank and the
receiver from all Hability for any charges or expenses in respect of future storage
of any such Chattels;

{d) the Bank or any receiver appeinted by it, as the case may be, shall not be liable to
the Mortgagor for any act or omission by any person appointed by it or him {o
effect such sale or for any feilure by any such person to obtain a proper price,
provided only that such appointment shall have been made by the Bank or such
receiver in good fatth; and
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{2} the Mortgagor shall not seli or otherwisc dispose of the Chattels or encumber them
in any way nor remove them from the Mortgaged Property unless reguested to do
20 pursuant 1o sub-clause 7{a).

BANK’S POWERS OF 5ALE AND LEASING

{a) The powers and remedies conferred on mortgagees by the Law of Property Act
1925 shall apply to this Mortgage but without the restriction on the cxercise of the
power of sale imposed by Section 103 of that Act, and the statutory powers of
fcasing conferred on the Bank shall be extended so as to authorise the Bank 1o
Jease and make agreements for leases at a premium or otherwise and to accept
surrenders of leases and grant options as the Bank shall think expedient without
the need to observe any of the provisions of Sectionz 99 and 100 of the said Act.

{b) The Bank in exercising its statutory power of sale and any receiver appointed by
the Bank in cxercising his powers under this Mortgage shall be at liberty to sell at
such price and on such tenns and conditions as it or he in its or his sole discretion
thinks fit and shall not be under any duty or obligation to obtain the best or any
particular price.

{c) Meither the Bank nor any such receiver shall be labie to the Morlgagor or any
other person for any loss, damage, cost, expense or Hability which the Mortgagor
or any such person may suffer or incur as a direct or indirect result of the Bank
exercising its statutory power of sale, as hereby varied or extended, or such
receiver exercising his powers under this Mortgage.

In favour of a purchaser the Securcd Obligations shall be deemed to have become due on the
day on which demand for payment thereot is made by the Bank and the statutory power of
sale as hereby varied or extended shall be exercizable from and after that date, which date
{without prejudice to the equitable right to redeem) shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, withount the prior writien conseni of the Bank, in relation to any of
the Mortgaged Property:

{a) exercisc the statutory powers and any cother powers of leasing, letting, entering
into agreements of leases or lettings and accepting or agreeing to accept surrenders
of ieases; or

{b} part with possession of the Mortgaged Property or grant any lease, lenancy,
fcence, right or interest to occupy the Mortgaged Property or any part thereof’ or

{c} amend or confer upon any person any lease, tenancy, licence, right or nigrest to
occupy the same or any parl thereo! or grant any licence or permission to assign,
underlet or part with possession of the same or any part thereof.

APPOINTMENT AND POWERS OF A RECEIVER

{a} At any Hme after the Bank shall have demanded payment of any of the Secured
Obligations or the Morigagor shall have requested @t so 1o do or an Insolvency
Event shall have occurred {upon the happening of which the security created by
this Morigage shall be immediately enforceable), the Bank shall have power n
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(b}

writing under the hand of any official of the Bank authorised by the Bank fom
ting to fime or any person authorised by any such official in wriling 0 appoint
such person of persons as the Bank thinks it to be a receiver or joint receivers or
geveral receivers or joint and several reecivers of the Mortgaged Assets to act, in
the case of two or more receivers, jointly, severally or jointly and severally in
relation to any part of the Mortgaged Assets and to the extent permitted by law
similardy to remove any such receiver and to appoint ancther or others in his place.

If the Bank excludes any part of the Morlgaged Assets from the appointment of
any receiver, the Bank may subsequently extend that appointment (or that of any
receiver replacing such receiver) (o such excloded part of the Morigaged Assets.

Any such recceiver may at the cost of the Mortgagor in the name of or on behalf of or at his
option i the name of the Bank (but only with the specific approval in writing of the Bank) or
at s option in his own name {and in any case notwithstanding any bankruptey, death, mental
incapacity, administration or liguidation of the Mortgagor) do or omit to do anvthing which
the Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or
any of them and (in addition) may exercise i relation thoreto all or any of the powers
speeified in Schedule 1 to the Insolvency Act 1986 (notwithstanding that such receiver may
ot be an admunistrative receiver and notwithstanding that the Mortgagor may not be or
include a company), and in particalar (but without prejudice fo the generality of the foregoing)
anry such receiver may:

(a)

(b}

{c}

()

(e}

deal with, take possession of, cultivate, collect and get in the Mortgaged Assets or
the Chattels;

carry on, manage, develop or diversify or concur in carrving on, managing,
developing or diversifying any business of the Mortgagor at any time carried on
by the Mortgagor at the Mortgaged Property and for any of those purposes receive,
retain or use any Chattels and any proceeads, books or records of such business and
carry out or complete (with or withoul modification} on the Maortgaged Property
any works of demolition, building, repair, construction, furnishing or any project
or development inn which the Mortgagor was engaged;

raise or borrow any money from or ingur any other Hability to the Bank or any
other person and on such terms as 1o interest or otherwise and with or without
security as such recoiver may think expedient, and so that any such security may,
with the prior consent of the Bank, be or include a charge on the Mortgaged Assets
ranking cither in priority to or pari passu with or after the security hereby created,

forthwith and without the restriction imposed by Secdon 103 of the Law of
Property Act 1925 sell, reslise, dispose of or concur in selling, realising or
disposing of {(but where necessary with the leave of the Court) and without the
need to cbhserve any of the provisions of Sections 96 and 100 of the said Act let or
concur in letting or surrender or coneur in surrendering or accept surrenders of
leases or tenancies of all or any part of the Mortgaged Assets;

carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
Mortgaged Assets into effect by comveying, transferring, assigning, lcasing,
letting, swrendering or accepting surrenders in the name and on behall of the
Mortgagor {or other the estate owner) and se that covenanis and contractusl
obligations may be granted in the name of and s0 as to bind the Mortgagor (or
other the estaie owner} so far as such receiver may consider it necessary,
appropriate or expedient for the excreise of the powers conferred by this Mortgage
so {0 do. Any such sale, exchange, reahisation, disposal, lease or tenancy may he
for cash, deboentures or other obligations, shares, stock or other valuable
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(g)

(h)

(i)

(k)

ity

consideration and may be pavable in a lump sum or by instalments spread over
such period as such receiver shall think i, and so that any consideration received
or treceivable shall forthwith be and become charged with the pavment of the
Secured Obligations. Plant, machinery and other fixtures may be severed and sold
separately  from the premises containing themn without the consent of the
Mortgagor being obtamed thereto;

obtain (by way of application or otherwise) any approval, permission, consent and
licence (including any Environmental Licence, planning permission and building
regulation approval), enter into and perform contracts and arrangements, purchase
materials and incur any type of obligation;

{1} promote the formation of 4 subsidiary or subsidiaries of the Mortgagor
with a view to such subsidiary or subsidiaries purchasing, leasing,
licensing or otherwise acquiring inferests in or the use of the
Mortgaged Assets and the Chattels or with 2 view to such subsidiary or
subsidiaries engaging employees or providing management or other
services in connegiion therewith or for any purpose or function which
may be regarded a3 necessary or appropriale by such receiver from
fme to tme;

{ii} arrange for such subsidiary or subsidiaries to trade or cease to frade as
such receiver may think it from time Lo time; and

{ii1) arrange for the purchase, lease, licence or acguisition of the Mortgaged
Assets and the Chattels by such subsidiary or subsidiaries on a basis
whereby the consideration may be cash, shares, debentures, loan stock,
converiible loan stock or other securities, shares of profits or sums
caiculated by reference to profits or turnover or royaities or licence
fees or otherwise howsoever and whether or not secured on the asscts
of the subsidiary or subsidiaries and whether or not such consideration
is payable or receivable in 2 lump sum or by instalments spread over
such penriod as such recetver may think 16

take any proceedings m relation to the Mortgaged Assels in the name of the
Mortgagor or otherwise as may seem expedient including (withoutl prejudice to the
generality of the forcgoing) proceedings for the collection of rent in arvears at the
date of his appointment;

enter into any agreement or make any arangement or compromise as such
receiver shail think expedient in respect of the Mortgaged Assets or the Chattels;

exercise the Mortgagor's rights under any rent review clause in respect of the
Morigaged Property or grant or apply for any new or extended lenancy thereof

exercise all or any of the powers comferred by clause 7 and repair, renew or
improve any Chattels used by such receiver for the parposes of any business of the
Mortgagor at any tme carmied on at the Mortgaged Property,;

insure the Mortgaged Assets and the Chattels and/or maintain or renew any

insurances of the same on such terms as such receiver shall think fit or as the Bank
may from time 1o time direct;
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10.4

10.5
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{m} appoint managers, agents, officers and emplovess for any of the aforesaid
purposes at such salaries and for such periods as such receiver may determine and
dismizs any of the same;

{n} adopt any contracts of employment entered into between the Morlgagor and any
employees of the Mortgagor with such variations to the contract as such receiver
may think fit and disrmss any such employees;

{o) gause the Morigagor to grant such powers of aliorney or appoint agents for any of
the aforesaid purposes as such receiver may from time to time think expedient;

{p) do all such things ag may be thought necessary for the management of the alfmrs,
business and property of the Mortgagor;

{q) grant, vary and release easements and other rights over the Mortgaged Propenty
and impose, vary or release covenants affecting the Mortgaged Property and agree
that the Mortgaged Property may be subject to any casements or covenants;

(r} purchase any freehold and leasehold properties and other capital assets if such
receiver considers it would be conducive to realisation of the Bank’s security to do
50 and

{s} do all such other acts and fings as may from time 1o time be considered by such

reeciver 1o be incidental or conducive to any of the matters or powers aforesaid or
otherwise incidental or conducive to the realisation of the Bank’s security or the
exercise of his funclions as receiver.

Sub-section 109(8} of the Law of Properly Act 1925 shall not apply and all money received
by such receiver shall {subject in relation (o each paragraph below to apy claims having
priority to the matier therein described) be applied:

{a) first in pavment of his remuneration and the costs of realisation including all costs
and expenses of or ncidental to any exercise of any power hereby conferred;

by secondly {1 such receiver thinks fit, but not otherwise} in or towards payment of
all or any of the matters referred to in paragraphs (1), (i), (i} and (iv) of Sub-
section 109(8) of the Law of Property Act 1925 as he in his absolute discretion
shall decide; and

{c} thirdly in or towards satisfaction of the Secured Obligations.

Any such receiver shall at all times and for all purposes be deemed to be the agent of the
Mortgagor which alone shall be responsible for his acts or defaults and for bis remuneration.

Any such receiver shall be entitled to remuneration for his services and the services of his fiom
at a ratec orf rales of in an amount or amounis as may from time 1o Bime be agreed between the
Bank and such recoiver or (in default of agreement) as may be appropriate 1o the work and
responsibilities tnvolved upon the basis of charging from time o time adopted by such
recetver in accordance with the current practice of such receiver or his firm, and without in
either such case being hmited by the maximom rate specified 1n Section 109(6) of the Law of
Property Act 1925,

if the Bank shall appoint more than one receiver the powers given o 4 receiver herelyy and by

statute shall be cxercizsable by all or any onc or more of such reccivers, and any reforence in
this Mortgage to “receiver” shall be construed accordingly.

16 ol 39



0.7

10.8

Il

112

11.3

12

The powers conferred by this clause 10 shall be in addition to all powers given by statute to
the Bank or to any such reeeiver.

Only money actually paid by such receiver to the Bank shall be capable of being applied by
the Bank in or towards satisfaction of the Sccured Obligations.

PROTECTION OF THIRD PARTIES

No person (gach a “Third Party”, including any insurer, assurer, purchaser or security holder)
dealing with the Bank or any receiver appointed by it or their respective employees and agents
need enguire:

{a} whether any right, exercised or purported to be execrcised by the Bank, such
receiver or their respective employees and agents, has become exercisable; or

{ whether any one of the Secured Obligations are due or remain cutstanding; or

{c) as to the propriety or regularity of anvithing done {including any sale, dealing or
application of money paid, raised or borrowed) by the Bank, such receiver or their
respective employees and agents,

Hach of those things shall {as between that Third Party on the one hand and the Bank or any
teceiver appointed by it or their respective employees or agents on the other hand) be deemed
to be exercisable, due, outstanding, proper, regular and within the terms of this Mortgage (as
the case may bed and be fully valid and effective.

All the protections to purchasers contained in Sections 104 and 107 of the Law of Property
Act 1925 and to persons conlained in Section 42(3% of the Insolvency Act 1986 apply in each
Third Party,

The Bank, any recetver appointed by it and their respective employees and agents may give
receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and
conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to see to the application of any assets paid or transferred 10 or by the direction of the Bank,
such receiver, eraploves or agent.

COVENANTS

The Mortgagor shall:

(a) cultivate and manage any Agricullural Tand in a good and proper and husbandlike
TIATTET;
{h) pay the rent and other outgoings reserved or pavable under any lease under which

the Mortgaged Property is held by the Mortgagor and any rent-charge or other
outgoing charged upen the Morigaged Property, and produce to the Bank on
demand any receipt for such payment, and further perform and observe all
covenants, regulations and agreements on the part of the lessee and conditions
contained in any such lease;

() comply with all covenants, restrictions, requirements, provisions, conditions, laws
and regulations affecting the Morigaged Property (including the wse and
emiovinent of it};

{d) commply with all relevant licences, consents, permissions and conditions from Hime
te e gravied or inposed by the Planning Acts and net without the prior written
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(f

{g)

(h)

(i)

(k)
(L

consent of the Bank give any usdertaking to or enter into any agreement with any
relevant planning authority affecting the Mortgaged Property;

not make or consent to the making of any application for planning permission or
any other application under the Planning Acts affecting the Muoitgaged Property
unless either the Bank has consented in writing to such application being made or
a copy of the proposed application has been sent to the Bank at least one month
before the date of the application and the Bank has raised no objection to the
making of the application;

forthwith  upon  receipt of any  pormission, notive, order, proposal or
recommendation given or issued by any compelent planmng authority to the
owner or occupier of the Mortgaged Property or any notice under Section 146 of
the Law of Property Act 1925 or otherwise from any superior landlord of the
Mortgaged Propenty forward the same or & true copy thereof (o the Bank;

not demolish or remmove any part of the Morigaged Property nor sever or remove
from the Mortgaged Property any trade or other fixtures or fixed plant and
machinery for the time being thereon except for the purpose of renewing or
replacing the same by trade or other fixtures or fixed plant and machinery of equal
of greater value;

permit the Bank or its agents at any time to enter upon the Mortgaged Property for
the purpose of ¢atablishing whether or not the Morigagor i3 complying fully with
the Mortgagor's obligations under this Mortgage or inspecting the Mortgaged
Assets;

not do or cause or pormit Lo be done or omit o do anvthing which may in any way
depreciate jeopardise or otherwise prejudice the value to the Bank or marketability
of the security heoreby created by this Mortgage or of the Mortgaged Property;

not {without the prior written congent of the Hank) mcur any exponditure or
fiabilities of an exceptional or unusual nature (inchuding without Hmitation any
expense in carrying out any development pursuant to a planning permission unless
a copy of the relevant planning permission has been sent to the Bank at least one
menth before the date of commencement of such development and the Hank has
raised no objection to such development);

notify the Bank wmmediately on the occurrence of an Insolvency Event;
where the Mortgaged Property is held under a lease:

{1} notify the Bank forthwith if the Mortgaged Property becomes subject
to an Estate Management Scheme pursuant (o Chapter IV of Part § of
the Leasehold Reform, Housing and Urban Development Act 1993 and
provide a copy of the scheme deed as approved by the relevant
ieasehold valuation tribunal;

{ii) notify the Bank before exercising {whether individually or collectively
with others) any right conferred upon the Mortgagor in relation to the
Mortgaged Property by Enfranchising Legislation and sopply to the
Bank such mformation as it may reasonably require in relation to the
exercise of such right;

{111} aot without the prior written consent of the Bank agree the terms of
any new lease of the Mortgaged Property {with or without any further
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{1}

(n)

property} to be granted to the Morigagor pursuant to any Enfranchising
Legislation or otherwise; and

{iv} il as & result of the exercise of any rights conferred by Enfranchising
Legislation or otherwise the freehold interest or any intenmediate
reversionary interest in the Mortgaged Property becomes vested in a
third party on behalf of the Morigagor (with or without others)
forthwith supply to the Bank particulars of such third party and {where
such third party is 4 body corporate) details of any shares therein to be
issued to the Mortgagor, and deliver the share certificaie in respect
thersof to the Bank when received: and

{v) af 118 own cost {ake such further action as the Bank may require in
relation to the security granted by this Mortgage,

where the Mortgaged Property or any part of 11 15 or (without prejudice (o clause 9
boecomes subjset to any tenancy:

{i} forthwith notify the Bank on receipt of {and provide to the Bank a copy
of} any notices received fiom any tenant of the Mortgaged Property
pursuant to the provisions of any Enfranchizing Legislation;

{ii} not serve upon any tenant of the Morigaged Property a nofice pursuant
to the provisions of any Enfranchising Legislation unless the Bank has
consented in writing therelo;

{111} serve such notices in such form and take such other steps as the Bank
may reasonably require following the exercise by any tenant of the
Mortgaged Property of any righis ansing under Enfranchising
Legislation;

{iv} not enter into any agreement to grani a new lease to any tenant of the
Mortgaged Property pursuani (o or in consequenee of the operation of
any Eanfranchising Legislation uniess the Bank has consented m
writing thereto; and

{v} not onder into any agreement pursuant fo or in consequence of the
operation of any Enfranchisimg Legislation to transfer to any person or
persons the Morgagor's interest in the Mortgaged Property subject to
this Mortgage unlcss the Bank has consented in writing thereto and (f
such consent 1o be given or be deemed to be given as hersinafter
provided) to provide to the Bank such information in respect of any
such transfer and its terms (nchuding the identity of the transferces) as
the Bank may reasonaily require,

Provided thar in all cases in this sub clause (m) where the Bank’s consent in
writing is required before the Mortgagor may take further action the Bank’s
conser to such action shall be deemed (o be granied if the Bank has not raised any
ebiection to such actton within one month of the date of the relevant request o the
Bank for such consent Provided that the Mortgagor must at all times use its best
endeavours (and at no cost (o the Bank) to obtain the maximuin
compensation permitted under the relevant  Enfranchising egislation from any
PErsSON OF Persons exercising any righis under such legislation;

if any notice (whether agreed or unilateral) is repistered against the title of all or
part of the Morigaged Proporty, give to the Bank full particulsrs of the

190130



13

13.1

{0}

circumstances relating to such remistration and, if such nolice shall have been
registered in order to protect a purported interest the creation of which is contrary
to the obligations of the Morigagor under this Mortgage, immediately at the
Mortgagors expense take such steps as the Bank requires to ensure that the nolice
15 withdrawn or cancelled; and

if the Dank so reguires, deposit with the Bapk, and the Bank during the
continuance of this Mortgage shall be entitled to hold and retain (unless held by
the holders for the time being of 2 Prior Mortgage) all deeds and documents of tile
relating to the Morlgaged Property,

REPAIR AND INSURANCE

The Mortgagor shall:

{2)
{b)

(e}

{dj

(e}

{a}

{b)

keep the Morigaged Assets in a good state of repair;

imsure and keep insured the Mortgaged Assets with reputable insurers and on
terms {for the tme being) approved by the Bank (making such amendmenis
thereto as the Bank may from time to time require} against loss or damage by fire
and by terrorist damage and such other risks and contingencies as may from time
1o time be required by the Bank in their full reinstatement value for the time being
in the joint names of the Mortgagor and the Bank or with the interest of the Bank
endosed on the policy or policies or noted as the Bank may require;

{anicss deposited with the holder(s) for the time being of the Prior Mortgage(s), or
unless the insurance to which such policy or policies relate and which was
approved by the Bank was effected by a landlord with the respective interests of
the Mortgagor and the Bank endorsed or noted thereon) deposit the relevant policy
or policies with the Bank;

duly pay all promiums and sums payable for in relation to such insurance and
produce the receipts therefor to the Bank within seven days of their becoming due
angd pavable, and

enswre that the relevant policy or policies remain valid at all times.

i default shall at any time be made by the Moripagor in kecping the Mortgaged
Assets or any part thereof in a good state of repair or in effecting or keeping up
any such insurance or in paying sny rent or other culgoings or dilapidations or in
producing to the Bank any such policy or receipt, or, where the Mortgaged
Property is or includes Agricultural Land, in culdvating or managing the same or
any part thereof in a good and proper and husband like manner, it shall be lawiul
for but not obligatory on the Bank (as the case may require) 1o repair and maintain
or cultivate and manage the same with power to enter the Mortgaged Property for
that purpose or io pay such rent and other outgoings and dilapidations or to effect
of renew any such insurance as aforesald as the Bank shall think £it, and any sums
paid by the Bank for any such purpose shall be repavable by the Moarigagor to the
Bank on demand with interest compuied and payable as provided in clauses 2 and
3 from the date of payment by the Bank as aforesaid and, pending payment, shall
be secured hereby,

Al money which may at any time be received or receivable under any such
policies of insurance {or any other insurances covering any of the Mortgaged

2ol 3y



135

14.

14.2

Assetsy shall be held in trust for the Bank and {(at the Bank’s option} the
Mortgagor shall pay sach money to the Bank or shall apply the zame in replacing,
restoring or reinstating the buildings, fixtures and assets destroved or damaged.

Any sum paid by the Bank to the lessor of any lease under which the Mortgaged Property is
held {or under any superior icase} in seitlement of any claiim made by the lessor {or any rent or
other outgoings or dilapidations reserved or payahle or alleged to be reserved or payable under
the lease shall be deemed to be a payment properly made under the terms of clause 13.2 (a)
{whether or not actually duc to the lessor and whether or not disputed by the Morigagor)
provided that such payment was made by the Bank w good futh for the purpose of avoiding,
compronusing or terminating any proceedings for forfeiture or otherwise for the purpose of
preserving or enforcing the security hereby created.

The Morlgagor authorises the Bank in the Mortgagor’s name and on the Morigagor’s behalf to
make any claim againgt the insurer under any part of any Insurance policy relating io the
Mortgaged Assets and to admit, compromise or settle such claim or any lability refating to
any such claim or any potential claim,

The Mortgagor also anthorizes the Bank to receive any amounts pavable or received in respect
of any insurance policy or claim under any insurance policy relating to the Mortgaged Assets
and to give a good discharge 1o the insurer in respect of such amounts,

MORTGAGED LICENCES

The Mortgagor shall a1 s own cxpense obtain and maintain all lcences, permits, consents
and authorisations required in connection with any business at any time carded on at the
Maortgaged Property.

if any Mortgaged Licences are held in connection with any business at any time carried on at
the Mortgaged Property, the following shall apply:

{a} the Mortgagor shall, at its own expense conform to all orders, regulations and
notices made by the licensing authority and the leensing justices or any other
authority concerning the Mortgaged Assets and the said business and apply for and
use the best endeavours of the Morlgagor to oblain whenever necessary propor
renewals or regrants of the Mortgaged Licences, and shall not surrender, abandon
or transfer to any person any of the Morigaged Licences or remove the same or
any of them to any other premises or do or permit any act or thing whereby the
rencwal of any such licences may be refused or discontinued or whereby the said
business or the goodwil]l thercof or the letting or sale of the Morigaged Property
may be prejudicially affected, and shall upon demand by or on behalf of the Bank
deliver to the Bank or as the Bank shall direct the Mortgaged Licences and give,
do and execute all notices, acts, instruments and things necessary or convenient for
trunsferring the same or any of them or vesting the same in the Bank or its
nominee or nominees or withdrawing from the books of HM. Revenue and
Customs the entry of the Morigagor as carmrying on the business caried on upon
the Mortgaged Property;

(b} all money received by the Bank as compensation awarded i respect of the refusal
of the licensing authority, the licensing justices or any other guthority concerning
the Mortgaged Assets to renew the Mortgaged Licences or any of them shall be
applied Drst in payment of the cosls incurred by the Bank under this Mortgage,
secondly in or towards satisfaction of the other Secured Obligations and subject
thereto shall be held in trust for the Mortgagor;
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(d)

{e}

the Mortgagor shall forthwith upon the receipt of any order, direction or notice
from the licensing authority, the Heensing justices or any other authority affecting
the Mortgaged Assets forward the same or a true copy thereof (o the Bank:

the Mortgagor further covenants with the Bank in the manner following:

(i}

(i)

{1ii}

{iv}

(v

the Morigagor shall pay all charges which may be imposed in respect
of the Mortgaged Licences or any of them by virtue of the Licensing
Act 2003 or any other statutory enactment, and in default the Bank or
any receiver may pay all such costs charges and expenses;

the Mortgagor shall fom time to time at the request of the Bank
endeavour to procure the transfer of any of the Mortgaged Licences
which may be held by nominees on behalf of or in trust for the
tortgagor to such other person or persons as the Bank may approve or
appoint and shall not permat the transfer of such heences 1o any person
or persons not approved by the Banlg

the Mortgagor shall keep the Mortgapged Licences and every renewal or
regrant thereof and any new Heences granted in respect of the
Mortgaged Assets insured sgatnst [orfeiture or refusal to renew n the
rame of the Bank for a sum and in an office to be approved by the
Bank in writing, and shall deposit the relovant policy or policies with
the Bank and shall duly pay all premiums and sums of money payable
for thiz purpose and produce the receipts therefor to the Bank within
seven days of their becoming due and pavable, and i case of the
Morigagor making default in that behalf the Bank may pay ali
premioms and sums of money for effecting or keeping in force the said
insurance. [f any other policies of insurance cover the Morigaged
Licences andfor their renewal or regrant as aforesaid the Mortgagor
shail hold any sums received under such policies in trust for the Bank
and shall pay the saine o the Hank on demand,

if the Mortgaged Licences or any of them shall at any time be vested in
a nominee of the Morigagor, the Morigagor shall procure that all
covenanis by the Mortgagor herein contained shall be performed and
fulfilied by any such nomines; and

all sums, costs and expenses paid or incurred by the Bank under the
powers conferred by this clause shall be paid by the Mortgagor to the
Bank on demand with interest computed and payable as provided in
clauses 2 and 3 from the time or respective times of the same having
been paid or ingurred by the Bank or the receiver as the case may be
and, pending pavment, shall be secured hereby: and

withow limiting the generality of clause 16, the power of allomey conlained in
that clause shall authorise the attomey or attorneys for and in the name of the
Muortgagor or otherwise;

(i}

(if)

to assign and transfer the Morgaged Licences to any purchaser or
purchasers of the Mortgaged Assets or o such other person or persons
as the Bank shall divecy;

o atiend before the relevant authorities and to sign all such notices and

other documents and to do all such other acts and things for and in the
name, place and stead and on behalf of the Mortgagor or otherwise in
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order to obtain protection for or the transfer of the Mortgaged Licences
to such purchaser or purchascrs or other person or persons as aforesaid
and to appeal against any refusal by any authorty in respect of any
grant or transfer or any renewal of any of the Mortgaged Licences or
any order, regulation or direction made by any other authority in
respect of the Mortgaged Licences;

{iii} o sign all necessary notices and make all necessary applications for
the purpose of obigining the renews!, grant or regrant of any of the
Mortgaged Licences: and

{iv} generally to execute all such instruments and to give or sign all such
notices as the attorney shall think 6 as fully and effectually to all
mntents and purposes whatsoever as the Mortgagor could do personaliy.

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall:

(a)

(b)

(e}

{dj

{e]

()

(g}

obtain all Environmental Licences applicable to the Mortgaged Assets and any
businese of the Mortgagor carcied on at the Mortgaged Property and comply with
the terms and conditions of the same;

comply with all Environmental Laws applicable to the Mortgaged Asscts and any
business of the Morigagor carried on at the Morigaged Property and not permit a
contravention of the same;

notify the Bank of the receipt of and content of all ¢laims, notices or other
communications in respect of any alleged breach of any Environmental Law or the
terms and conditions of any Environmental Licence which may have a material
adverse effect on the market value of the Mortgaged Assets or on the value of anv
business carried on by the Mortgagor at the Mortyaged Property and ghall
forthwith take such steps as the Bank may direct to remedy or stop such alleged
breach;

prompily pay all fees and other charges in respect of any Environmental Licence
applicable to the Mortgaged Assets and any business carried on by the Mortgagor
at the Mortgaged Property;

forthwith notify the Bank of the receipt of and the contents of any notices or other
communications varying or suspending sny Environmental Licence relating to the
Mortgaged Assets and any business carried on by the Mortgagor at the Morigaged
Property, and forthwith take such steps as the Bank may direct to reinsiate in full
force and effect any Envirommental Licence so varied or suspended;

forthwith supply the Bank with copies of any environmental reports, audits or
studies undertaken in relation to the Mortgaged Assets and any business carried on
by the Mortgagor at the Mortgaged Property; and

pay on demand the costs and expenses {(including Value Added Tax) incumred by
the Bauk in commissioning environmenial audits {which the Bank shall be entitled
to do wherever it thinks fit) and shall permit the Bank and its agents full and {ree
access to all the Mortgaged Asscts for the purposes of such envirenmental audits.
(Such costy and expenses shall bear mterest Gom the date of demund computed
and payable as provided in ¢lauses 2 and 3 and, pending pavinent, shall be secured
hereby),
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POWER OF ATTORNEY

For the purpose of securing the payment of the Sccured Obligations and for securing any
propriefary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the porsons deriving title under it and its and their
substitutes and any receiver or receivers appointed under this Mortgage {the “Attomey™)
joinily and also severally fo be the Mortgagor's true and lawful attorney. For the purposes
aforesaid the Attormey shall have the right to do anything which the Mortgagor may lawfully
do and all the rights and powers which may lawfolly be given to an atlomey including,
without prejudice to the generality of the foregoing:

{a) the right to do anything to procure or carry out the performance of the Mortgagor's
obligations under this Mortgage and anything to facilitate the exercise of the
Bank’s rights under this Mortgage;

{b} the right to act in the name of the Mortgagor;
{c} the right to delegate and sub-delegate any or all of the rights of the Attorney,
{«h) the right to sign, execuie, seal, deliver and otherwise perfect:
{1 any documents or instruments which the Bank or any receiver may

require for perfecting the title of the Bank to the Mortgaged Assets or
for vesting the same in the Bank, its nominees or any purchaser; and

{11} any further security documentation referred to in clause 4.

The Mortgagor ratifies and shall ratify evervthing done or purported to be done by the
Attorney.

INDEMNITY

The Mortgagor herehy agrees to indemnify the Bank and anv receiver appointed by it and
their respective employees and agenis {as a separate covenant with each such person
indemnitied} against:

{a} all existing and fumwe rents, rates, taxes, dutics, charges, assessmenis and
outgoings now or al any time payable in respect of the Morigaged Assets or by the
owner or occupier thereot and

{h} all costs, claims, demands, expenses, charges, assessments, impositions, fines and
sums and the consequences of any proceedings or prosecutions arising directly or
indirectly from or in connection with any breach by the Mortgagor of any law or
of any provision in this Mortgage:

in each case, whether imposed by statuie or otherwise and whether of the nature of capital or
revenue and even though of a wholly novel character, If any such sums shall be paid by the
Bank or any such receiver or any of their respective emplovees or agents, the same shall be
paid by the Mortgagor on demand with interest computed and payable as provided in clauses
2 and 3 from the time or respective thnes of the same having been paid or incurred and,
pending payment, shall be secured hereby, but the Bank shall not be deemed to have taken
possession of the Mortgaged Assets by reason of such payment,

The Mortgagor hereby agrees 1o indemnify the Bank and any receiver appointed by it and

their respective employees and agents {as a separale covenant with each such person
indemnified) against all loss ncurred it connection with:
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(a) any stalement made by the Mortgagor or on the Mortgagor’s behalf in conncotion
with this Mortgage, the Morigaged Assets or the business of the Morlgagor being
untrue or misleading:

{h} the Bank entering into any obligation with any person {(whether or not the
Morigagor) at the request of the Mortgagor (or any person purporting to be the
Mortgagor);

ic) any actual or proposcd amendiment, supplement, waiver, consent or release m

relation to this Morigage: and
{d) any stamnping or registration of this Mortgage or the securnity constituted by if,

whether or not any fauli {including negligence) can be attributed 1o the Bank or any receiver
appuinted by 1t or their respective employees and agents,

This indemnity does not and shall nol extend to any loss o the extent that;

{a} in the case of any loss incurred by the Bank or its employees or agents it arises
from the Bank or its employees or agents acting other than in good faith; or

{b) in the case of any loss incurred by the recoiver or his employees or agents it arises
from the receiver or his emplovees or agents acting other than in good faith; or

{c} there is a prohibition against an indemnity extending to that loss under any law
relating to this indemnity,

NOTICE OF SUBSEQUENT CHARGES

if the Bank receives notice of any subsequent assignment, morlgage, sceurity, charge or other
interest affecting the Mortgaged Assets the Bank may open a new account. If the Bank doces
nol open 2 new aocount if shall nevertheless be treated as i 11 had done so at the Hine when it
received such notice, and as from that time all payments made to the Bank in respect of any of
the Secured Obligations shall be credited or be treated as having been credited to the new
account and shall not operate to reduce the amount of the Secured Obligations owing at the
{ime when the Bank received the notice,

NOTICES AMD DEMANDS

Without prejudice to the provisions in clause 1.2{d¥iv} any notice or demand by the Bank to
or on the Mortgagor shall be deemed to have been sufficientty given or made if sent to the
Mortgagor:

{a} by hand or prepaid letier post to the Mortgagor’s address stated herein or the
Mortgagor's address last known (o the Bank or its registered office; or

{b} by facsimile o the Mortgagor's last known facsimile namber relating to any such
address or office.

Without prejudice to the provisions in clause 1.2(d)(iv) any such notice or demand given or
made under sub-clause 19.1 shall be deemed to hyve been served on the Mortpagor:

{2} at the wme of delivery to the address referred 1o in sub-clause 19.1(a), if sent by
hand;
{b at the earlier of the time of delivery or 10.00 am on the day after posting (o, if the

day afler posting be 2 Sunday or any other day upon which no delivery of letters s

15 of 3%



19.3

194

24

212

21.3

scheduled to be made, at the earbier of the time of delivery or 10,00 am on the next
succeeding day on which delivery of letters is scheduled to be made), if sent by
prepaid letter post;

() at the time of transmission, if sent by facsimile (and a facsimile shall be deemed o
have been ransmitted i it appears to the sender to have been transmitted from a
maching which is apparently in working order); or

{d) on the expiry of 72 hours from the time of despatch in any other case.

Service of any claim form may be made on the Mortgagor i the manner described in sub-
clause 159.1{a}, in the event of a claiin being issued in relation to this Mortgage, and shall be
deemed to constitule good service

Any notice or communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage shall be in writing and delivered by hand or sent by recorded debivery
to the Bank at the Banl's address stated herein {or at such other address, as may be notified
in writing by the Bank to the Mortgagor for this purpose) and will be effective only when
actually received by the Bank., Any notice or communication must also be marked for the
attention of such official (if any) as the Bank may for the tme being have notified to the
Mortgagor i wriling.

CURRENCY CONVERSION

The Bank may at any time at iis solc discretion, and with or without notice to the Mortgagor,
elect to convert all or any part of any sam received by the Bank pursuant to this Morigage (in
whole or in part} into the currency or curvency unit or currencies or currency units of the
whole or any part of the Becured Obligations {deducting from the proceeds of the conversion
any currency premium or other expense) and the rate of exchange shall be the Bank’s spot rate
for zelling the currency or currency unit or currencies or currency units of the Secured
Obligations or relevant part thereof for the currency or currency unit of the sum received by
the Bank under this Mortgage at or aboui 11.00 am in London on the date that the Bank
exercises s right of conversion under this Morigage, The Bank may take any such action as
mey be necessary for this purpose, including without Hmitation opening additional accounts,

PAYMENTS AND COSTS

If at any time the currency in which all or any part of the Secured Obligstions is denomunated
is, or is due to be or has been converted into the gure or any other currency as a result of a
change in law or by agreement between the Bank and the relevant obligor, then the Bank may
in its sole discretton direct that all or any of the Secured Obligations shall be paid in the euro
or such other currency or currency unit,

The Bank may apply, allocate or appropriate the whole or any part of any pavment made by
the Mortgagor under this Mortgage or any money received by the Bank under any guarantee,
indemnity or third party sccurity or from any {rustee in bankruptey, liguidator, receiver or
administrator of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or
any part thereof to such part or parts of the Secured Obligations {or as the Bank may
otherwise be entitled to apply, allocate or appropriate such money) as the Bark may in its sole
diseretion think fit, to the entire exclusion of any right of the Morgagor o do so.

I any payment made by or on behalf of the Bank ender this Mortgage includes an amount in
respect of Value Added Tax, or if any payment due o the Bank under this Mortgage shall be
in reimbursement of any expenditure by or on behalf of the Bank which includes an amount in
respect of Value Added Tax, then such amount shall be payable by the Morigagor to the Bank
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on demand with interest from the date of such demand compuied and pavable as provided in
clauses 2 and 3 and, pending payment shall be secured hereby.

Without prejudice to the generality of clauses 2 and 10, the Mortgagor shall pay to the Baok
{on a full and ungualified indemmity basis) all costs incurred or suffered by the Rank, and any
receiver appointed by the Bank shall be entitled to recover as a receivership expense all costs
incurred or sulfered by hime

(i) m connection with any application under Part [ of the Insolvency Act
1986,
(i} in defending proceedings brought by any third party impugning the

Bank’s title 1o this security or the enforcement or exercise of the rights
and remedies of the Bank or of such receiver under this Mortgage; and

(i1} {in the case of the Bank only) in comechon with effocting any
appointment of any recelver or administrator or in dealing with any
appointment of, or notice of intention or application to appoint, any
receiver or administrator by any party including the Mortgagor and
without prejudice to any other right or process of recovering such
Ccosts.

and all such costs shall bear interest from the date such costs were Incumed or suffered,
computed and payable as provided in clavses 2 and 3 and, pending pavmeni, shall be secured
hereby.

All costs awarded to the Bank or agreed to be paid to the Bank in any procesdings brought by
the Mortgagor against the Bank shall bear interest from the date of such award or agreement,
computed and payable as provided in clauses 2 and 3 and, pending payment, shall be secured
hereby,

NON-MERGER, ETC.

Mothing herein contained shall operate so as to merge or otherwise prejudice or affect any hill,
note, guarantes, mortgage or other security or any contractual or other right which the Bank
may al any time have for any of the Secwred Obligations or any right or remedy of the Bank
thereunder. Any receipt, relesse or discharge of the security provided by, or of any Hability
arising under, this Morigage shall not release or discharge the Mortgagor from any Hability to
the Bank for the same or any other money which may exist independently of this Morigage,
nor shall it release or discharge the Mortgagor from any Hability to the Bank uader clause 17
and clause 21,

Where this Mortgage imtially tekes effect as a collateral or further security then
notwithstanding any receipt, release or discharge endorsed on or given in respect of the money
and labthities owing under the principal security to which this Mortgage operates as a
collateral or further secunity, this Movigage shall, be an independent security for the Secured
Obligations.

This Mortgage 15 in addition o any other security or securities now or hereafier held by the
Bank,

TRANSFERS BY TIIE BANK OR THE MORTGAGOR
The Baunk may freely and separately assign or transfor assign or transfer any of s rights under

the Morlgage or olherwise grant an inlerest in any such rights to any person or persons. On
request by the Bank, the Mortgagor shall immedistely execuiz and deliver 1o the Bank any
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form of instrument required by the Bank to confirm or facilitate any such assignment or
transfer or grant of interest.

The Mortgagor shall not assign or fransfer any of the Mortgagor’s rights or obligations under
this Morigage or enter into any transaction or arrangement which would result in any of those
rights or obligations passing 10 or being held inctrust for or [or the benefil of another person.

PARTIAL INVALIDITY

Each ol the provisions of this Mortgage shail be severable and distiner from one another and if
at any time any onc or wmore of such provisions is or becomes invalid, illegal or unenforceable,
the validity, legality and enforceability of the remaining provisions hereof shall not in any
way be affected or impaired thereby,

RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is prohibited or rendered invalid by law, neither
the Bank nor any receiver appoinied by it nor their respective emplovees and agents shall:

{a} be liable to account as & morigagee in possession for any sums other than actual
receipts;
{h) be liable for any loss upon realisation of, or for any action, neglect or default of

agy nature whatsoever in connection with, any part of the Mortgaged Assets for
which s morigagee in possession might as such otherwise be liahle;

{c) be under any duty of care or other obligation of whatsoever description to the
Mortgagor in relation o or in connection with the exercise of any right conferred
upon the Bank, any recetver appointed by it and their respective emplovess and
agents; or

{d) e under any ltability to the Mortgagor as 2 resull of, or in consequence of, the
exercise, or attempied or purported exercise, or failure to exercise, any of their
respective rights.

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall {save for manifest
crror) be binding and conclusive on the Mortgagor in any legal procesdings both in relation to
the existence of the Hability and as to the amount thereof.

CONTINUING SECURITY

This Mortgage shall continue to bind the Mortgagor as a continuing security for the Secured
Obligations notwithstanding that the Habilities of the Mortgagor to the Bank may from time to
tirne be reduced to nil.

MISCELLANEQUS

Any amendment of or supplement to any part of this Mortgage shall only be effective and
hinding on the Bank and the Mortgagor 17 made in writing and signed by both the Bank and
the Mortgagor, References o “this security” or to “this Mortgage” include each such
amendment and supplement,

The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgage 1f

the Bank notifies the Mortgagor that any amendments are required fo ensure that this
Mortgage reflects the market practice prevailing at the relevant time following the
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introduction or extension of econormic and monetary union and/or the euro in sl or any part of
the Buropean Union,

The Bank and the Morigagor agree that the cccurrence or non-occurrence of Buropean
economic and menefary union, any event or events associated with Buropean economic and
monetary union and/or the introduction of any new currency in all or any part of the European
Union will not result in the discharge, cancellation, rescission or fermination in whole or in
part of this Mortgage or give any party hereto the tight to rescind, terminate, or vary this
Mortgage in whole or in part,

Any waiver, consent, receipt, settlement or release given by the Bank in relation to this
Mortgage, shall ouly be effective if given in writing and then only for the purpose for and
upon any ferms on which i is given,

Tor the purpose of exercising, assigning or transforring its rights under this Mortgage, the
Bank may disclose to any person any information relating 1o the Mortgagor which the Bank
has at any tme,

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1925 shall not apply to this Mortgage or any further or other security entered
into pursuant to this Mortgage.

Any change in the constitution of the Bank ov ils absorption of or amalgamation with any
ather person shall not in any way prejudice or affect {is or their rights under this Morigage,
and the expression “Banlk” shall include any such other person,

Unless and until the Bank shall have made demand for payment of any of the Secured
Obligations or one of the other events menfioned in sub-clause 10.1{a) shall have occurred,
the Bank shall not be entitled {except for the purposcs mentioned in sub-¢lauses 12(h), 13.2(a)
and 13{g}} to enter upon the Mortgaged Properiv or to obtain possession thereof.

The Bank shal! be entitled to debit any account for the time being of the Mortgagor with the
Bank with any swn falling due to the Bank under this Mortgage.

This document shall at all times be the property of the Bank,

The Bank or its nominee shall only exercise the rights attached to any shares subject to this
Mortgage in accordance with the Morigapor’s instructions, except where the Bank o its
nominee 1s exercising such right for the purpose of preserving the value of the security hereby
created or of realising it

MO RELIANCE ON THE BANK

{a} The Mortgagor acknowledges (0 and agrees with the Bank that, in entering into
this Mortgage and ingurring the Secured Obligations:

{1) the Mortgagor has not relied on any oral or written statement,
representation, advice, opinton or nformation made or given fo the
Mortgagor in good faith by the Bank or anybody on the Bank’s behalf,
and the Bank shall have no Hability to the Mortgagor if the Mortgzagor
has in fact so done;

(i1} the Mortgagor bas made, independently of the Bank, the Muortgagor’s

own assessment of the wviability and profitability of any purchase,
project or purpose for which the Mortgagor has incurred the Secured
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Obligations, and the Bank shall have no liability to the Mortgagor if
the Morigagor has not in fact so done; and

{111} there are no arrangements, collateral or relating to this Morlgage,
which have not been recorded in writing and signed on behaif of the
Bank and the Mortgagor.

(b The Mortgagor agrees with the Back that the Bank did not have prior (o the date of
this Mortgage, does not have and will not have any duty to the Mortgagor:

(1 in respect of the application by the Morigagor of the money hereby
secured:

{ii} in respect of the effectivencss, appropriateness or adeguacy of the
security constituted by this Mortgage or of any other security for the
Secured Obligations; or

{ii1} to presgrve the goodwill of any business carried on by the Morigagor
by runming, or procuring the running of, such business or otherwise,
gither before or afier the enforcement of this Mortgage.

{c) The Mortgagor agrees with the Bank for {tself and as trustee for s officials,
cmployees and agents that neither the Bank nor its officials, emplovees or agents
shall have any hiability to the Mortgagor in respect of any act or omission by the
Bank, its officials, employvees or agents done or made in good faith,

PRIOR MORTGAGES)

Anry sale in exercise of the stalutory or other powers and remedies may be made either subject
to or discharged from all or any of the Prior Mortgage{s) and the Bank or any receiver
appointed by 1 may settle and pass the accounts of any person or persons in whom all o7 any
of the Prior Mortgage(s) may for the time being be vested, and any account so settled and
passed shall as between the Bank or any such receiver and the Mortgagor be deemed to be
properly settled and passed and shall be binding on the Morigagor accordingly.

If the person or persons entitled to the benefit of all or any of the Prior Mortgage(s} shall call
in the money thereby secured or shall take any step to enforce all or any of the Prior
Mortgage(s), the Bank or any receiver appointed by it may thereupon pay off all or any of the
Prior Mortgage(s) and take a transfer of the henefit thereof, and the money so expended by the
Bank or any such receiver and all costs of and incidental to the transaction incurred by the
Bank or any such receiver shall be secured hereby and shall bear interest computed and
payable as provided in clavses 2 and 3 from the date of the same having been expended.

The Mortgagor shall pay all sums when due and comply with all of the obligations under the
Prior Mortgage(s).

The Mortgagor shall not (without obtaining the Bank's prior weitten consent} increase the
principal amount secured by the Prior Mortgage(s) in priority to this Mortgage.

CHARITIES ACT 2011
In this Mortgage “Charity” means the Mortgagor

and expressions defined m the Charities Act 2011 shall have the same meanings where used in
this clause,

The Mortgaged Property is held b}@ Mortgagor, an exempt charity.
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The Mortgaged Property is held by the Mugtgagor, a non-exernpt charity, but this Morigage is
one falling within section 124(9) of the Chifrities Act 2011.

The Morigaged Property is held by the MoHzagor, a non-exempt charity, and this Mortgage i3
not one falling within section 124(9) of th Charitics Act 2011, so the restrictions imposed by
section24 of that Act apply. The direciord of the Mortgagor, being the persons who have the
general controd and management of is allminisiration, certify that this Morigage has been
sanctioned by an order of the * Court ’*’Chff ty Commissioners.

The Mortgaged Property is held by the Morntgagor, & non-exempt charity, and this Mortgage is
not ene falling within section 124(9) of the Charities Act 2011, so the restrictions imposed by
section 124 of that Act apply. The directors of the Mortgagor, being the persons who have
general control and management of its administration, certify that they have power under the
provisions establishing the charity and regulating s purposes and adounistration to effect this
Mortgage and that the direciors have obtained and considered such advice as is mentioned in
section 1242} of the Charities Act 2011,

Delete as applicable,

The restrictions on dispositions Imposed by section 117-121 of the Charities Act 2011 also
apply 1o the Mortgaged Property, subject 1o section 117(3) of that Act,

{Belete this clanse 31.3 unless the Charity is non-exempt and this Movrtgage gives vise to
compedsory first vegiseration of the Morteaged Property ai HM Lawnd Regisiry}

LAW ARD JURISDICTION

This Mortgage and any dispuie {whether contractual or non-contractual, including, without
limitation, claims in tort, for breach of statutory duty or on any other basis) arising out of or in
connection with it or its subject matter (“Dispute”) shall be governed by and construed in
accordance with the law of England and Wales,

The parties to this Mortgage irrevocably agree, for the sole benefit of the Bank, that, subject
as provided below, the courts of England and Wales shall have exclusive jurisdiction over any
Dspute, Nothing in this clause shall limit the right of the Bank to take proceedings against
the Mortgagor in any other court of competent jurisdiction, nor shall the talang of proceedings
i any one or more Jurisdictions preciude the taking of proceedings in any other jurisdictions,
whether concurrently or not, to the extent permitted by the law of such other jurisdiction.

IN WITNESS whereof the Mortgagor has executed this Morteage as a deed and has delivered it upon its
being dated.
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THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

The property known as or being The Property is Freehold

The Shed, Cannock Road, Park Village,
Wolverhampton, West Midlands,
WY10 0BB

Including the entirety of the property comprised in the document(s) particulars of which are set out
below:
Date Deseription {Conveyance, Lease, FPardes
Assignment, Assent ote}
|
i

Title Mo(s). Administrative Area

WMA0[ 434 Wolver asmsTod

THE SECOND SCHEDULE

THE PRIOR MORTCGAGE(®)
Bate of prior Parties
mortgage{s} or

charge(s)

3% ofis



Use this execution clause if the Mortgagor is {0 execute as a deed acting by two directors or one director
and the company secretary,

Signed as a deed by
The Sant Zora Singh Lopon Charitable
1 Trust (LK)

acting by

Diirector Director/Company Secretary

Use this execution clause if the Mortgagor is to execute as a deed acting by only one director.

Signed as a deed by
The Sant Zora Singh Lopon Charitable
Trust {UK)

aaﬁng by N_fwﬁf*::jp

in the prasence of S

- Witness' name

DANIO JaveS Seeckd

Witness’ Signainre

Witness® Address .
Star Legal L1d
4 Cricklade Court; Orickiade Street
' O Town, Swindon
St 3EY

Witness’ occupation

fovil {Tok
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Use this clause in addition to the appropriate execution clause to certify that the directors have
obtained and considered such advice as is mentioned in scetion 124(2) of the Charities Act 2011.

*The divectors of the Mertgagor, being the persons who have the general control and management
of its administration, certify that they have power under the provisions establishing the charity and
regulating its purpeses and administration to effect this mortgage and that the directors have
ebtained and considered such advice as is mentioned in Section 124{2) of the Charities Act 2011,

*The directors of {he Mortgagor, being the persons who have the general conirel and management
of its administratiqn, certify that this Mortgage has been sanctioned by an order of the *Court
*Charity Commigsifpers

*Delete as applicable

S?rg&md by
Aovd PEL FeUAL

on behaif of the directors

of the Mortgagor under an authority
eonlerred pursuant to Section 333
of the Charities Act 2011
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NB:- NOT TO BE USED FOR REGISTERED CHARGES

Date (day, month, vear)

The within-named LLOYDS BANK PLC

(hereinafter called the “Bank"} hereby
releases ALL AND SINGULAR the assets,
property and rights now comprised in or
mortgaged, charged or assigned by the
within-written Mortgage from the security
herein contained, to the intent that the same
shall henceforth be held free from the said
security and from all claims and demands
under the within-writien Mortgage.

PROVIDED THAT this release shall not
discharge the within-written Mortgagor from
any liability to the Bank remaining to be paid
or any other security beld by the Bank.

IN WITHESS whereo! the Bank has executed
this instrument as a deed and has delivered it
upon its being dated.

f@_ned as 3 deed by

Signature

As aitﬂrﬁcy for and on behalf of Lioyds Bank
plc, in the presence off

Witness' name

Winess' signalure.
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