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Downley Garages Limited

Abbreviated Balance Sheet

30 September 2009
2009 2008
as restated
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 6,140 7,597
CURRENT ASSETS
Stocks 196,154 233,296
Debtors 161,703 123,884
Cash at bank and 1n hand 106,967 107,198

464,824 464,378
CREDITORS
Amounts falling due within one year 844,431 963,943
NET CURRENT LIABILITIES (379,607) (499,565)
TOTAL ASSETS LESS CURRENT
LIABILITIES (373,467) (491,968)
CREDITORS
Amounts falling due after more than one
year 525,201 524,375
NET LIABILITIES (898,668) (1,016,343)
CAPITAL AND RESERVES
Called up share capital 3 250,000 250,000
Profit and loss account (1,148,668) (1,266,343)
SHAREHOLDERS' FUNDS

(898,668)

(1,016,343)

The company 1s entitled to exemption from audit under Section 477 of the Compamies Act 2006 for the year ended

30 September 2009

The members have not required the company to obtain an audit of its financial statements for the year ended
30 September 2009 n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the
end of each financial year and of its profit or loss for each financial year in accordance with the requirements
of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial statements, so far as applicable to the company

The notes on pages 4 to 5 form part of these abbreviated accounts
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Downley Garages Limited

Abbreviated Balance Sheet - continued
30 September 2009

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financial statements were approved by the Board of Directors on 24 May 2010 and were signed on its behaif
by

G A Rush - Director

The notes on pages 4 to 5 form part of these abbreviated accounts
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Downley Garages Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 September 2009

ACCOUNTING POLICIES

Basis of preparing the financial statements

The company made a loss for the year of £22,754 (2008 £68,330) and at 30 September 2009 had net
current hiabilities of £379,607 (2008 £499,565) and overall net liabilities of £898,668 (2008 £1,016,343)
In order to continue as a going concern, the company 1s dependent upon the ongoing support of its holding
company, a fellow subsidiary, a related pension fund and the company's bank, provided by way of loans and
overdrafts totalling £1,067,328 (2008 £1,077,114) The various related parties have indicated that they will
not demand repayment until working capital permits On this basis, and assuming the bank's ongomng
support, the directors feel that it 1s appropriate for these financial statements to be prepared on a going
concern basis

Should the company be unable to continue trading, adjustments would have to be made to reduce the value
of assets to their recoverable amount, to provide for any further habilities which might anse, and to
reclassify fixed assets and long-term liabilities as current assets and liabihties

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net mvoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated
useful life

Long leasehold - 20% on cost
Plant and machinery - 15% on cost
Fixtures and fittings - 20% on cost
Motor vehicles - 33% on cost
Stocks

Stocks and work 1 progress are valued at the lower of cost and net realisable value, after making due
allowance for obsolete and slow moving i1tems

Cost mcludes all direct expenditure and an appropriate proportion of fixed and variable overheads
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Downley Garages Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 30 September 2009

2 TANGIBLE FIXED ASSETS

COST
At 1 October 2008
Disposals

At 30 September 2009
DEPRECIATION

At 1 October 2008
Charge for year
Eliminated on disposal

At 30 September 2009

NET BOOK VALUE
At 30 September 2009

At 30 September 2008
3 CALLED UP SHARE CAPITAL
Allotted and 1ssued

Number Class

250,098 Ordinary

Nominal
value

£1

2009

£
250,000

Total
£

290,038
(1,005)

289,033

282,441
1,457
(1,005)

282,893

2008
as restated
£
250,000
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