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TRITONVILLE PROPERTIES LIMITED

BALANCE SHEET

AS AT 30 JUNE 2018

2018 2017

Notes £ £ £ £
Fixed assets
Tangible assets 2 1,944,479 1,798,842
Current assets
Debtors 3 1 -
Cash at bank and in hand 2,932 122,228

2,933 122,228

Creditors: amounts falling due within one
year 4 (1.211.801) (1,245,142
Net current linbilities { 1,208,868} (1,122,914)
Total assets less current liabilities 735,611 675,928
Capital and reserves
Called up share capitul 5 1 |
Profit and loss reserves 735610 675,927
Total equity 735,611 675,928
The directory of the company have elected not to include a copy of the profit und loss account within the financiul statements.
For the financial year ended 30 June 2018 the company was entitled to exemption from andit under seetion 477 of the Compunies Act

20006 relating to small companies.

The directors acknowledee their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions ¢pplicable to companies subject to the

small companies’ regime.




TRITONVILLE PROPERTIES LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 JUNE 2018

The financial statements were approved by the board of directors and authorised for issne on 17 December 2018 and are signed on its
behalf by:

Ms. E Jaumison

Director

Company Registration No. N1069551




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 30 JUNE 2018

Accounting policies

Company information

T'ritonville Properties Limited is a private company limited by shares incorporated in Northern Ireland. The registered office 15
25 Lismenary Road, Bullynure, Bullyclare, Co. Antrim, United Kingdom, BT39 SUE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “*The Financial Reporting Standard applicable in
the UK and Republic of hielard™ (“FRS [027) and the requitements of the Companics Act 2006 us applicuble to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required o show a truoe and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties und to include investment propertics and certain financial instruments at fuir valoe. The principal
accounting policies adopted are set out below.

This company is a qualifying catity for the purposcs of FRS 102, being a member of a group where the parent of that group
prepares publicly available consolidated financial stataments, including this company, which are intended to pive a true and
fair view of the asscts, liabilitics, financial position and profit or loss of the group. The company has therefore taken advantage
of exemptions from the following disclosure requirements:

* Section 4 ‘Statement of Financial Position” — Reconciliation of the opening and closing number of shares:

¢ Section 7 ‘Statement of Cash Flows’ — Presentation of a statement of cash flow ard related notes and disclosures;

¢ Section 11 *Basic Financial Instruments’ and Section 12 *Other Financial Instrumant Issues® — Carrying amounts,
interest incotme/expense and net gains/losses for each category of financial instrument; basis of determining fair values;
details of collateral, loan defaults or breaches, details of hedges, hedging fair value changes recognised in profit or loss
and in other comprehensive income;

* Section 26 “Share based Payment’ — Share-based payment expense churged to profit or loss, reconciliation of opening
and closing number and weighted average exercise price of share options, how the fair value of options granted was
measured, measurement and carrying amount of liabilities for cash-scttled sharc-based payments, explanation of
maodifications to arrangements;

® Scction 33 “Related Party Dhsclosures” — Compensation for key management personnel.

The financial stutements of the company are consohidated n the financial statements of [ XXXXX]. These consolidated
financial statements are available from its registered cffice, [XXXXXX].




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

Accounting policies (Continued)

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown et of VAT and other sales related taxes. The fair value of consideration takes into
acconnt trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the considerstion ig the present value
of the future reeciots. The difference between the tair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods huve passed to
the buyer (usnally on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will tlow to the entity and the costs incurred or to be incurred in respect of the
transaction can he measired relizhly.

Revenue from contracts tor the provision of professional services is recognised by refererce to the stage of completion when
the stage of completion, costs incurred and costs to complete can he estimated reliably. The stage of completion is ealenlated
by comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only fo the extent of the expenses recognised that it is
probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initizlly measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bascs:

Land and buildings Freehold No depreciation

Fixtures, fittings & equipment 25Y% reducmg balance

The gain or loss arising on the disposal of an asset is determined &3 the difference between the sale proceeds and the carrying
value of the assct, und is credited or charged to profit or loss,

Impairment of fixed assets

At cach reporting peried end date, the company reviews the carrying amounts of its tangible asscts to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of
the asset is estimated in order te determine the extent of the impairment loss (if any). Where it is not possible to cstimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

Accounting policies (Continued)

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using & pre-tax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asscet for which the estimates of future cush flows have not been adjusted.

If the recoverable amount of an assct {or cash-generating unit) is estimated to be less than its carrving amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss 1s
treated as a revaluation decresse.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impaitment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued anmount, in
which case the reversal of the impairment loss is treated as a revaluation merease.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original maturities of three meonths or less, and bank overdrafts. Bank overdrafts are shown within
borrewings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section |1 *Basic Financial Instruments’ and Sectien 12 *Other Financial
Instruments Issues” of FRS 142 to all of its financial instruments.

Financial instruments are recognised in the cotmpany's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements. when there is a legally
enforceable right 1o set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultaneously.

Basic {inanciad assets

Basic tinancial asscts, which melude debtors and cash and bank balances, are mitially measured at transaction price mcluding
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future reccipts discounted at 1
market rate of interest. Financial assets classified as receivable within one year are not amortised.




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrungements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liabilitics

Basic financial habilitics, including creditors, bank loans, loans from fellow group companics and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the preseat value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rzte method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payvable are classified as carrent liabilities if payment is due within one vear or less. If not, they are
preserted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective interest method.

1.7 Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recegnised as labilitics once they are no longer at the diseretion of the company.

1.8  Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs trom net profit as reported in the profit
and loss account hecause it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

1 Accounting policies (Continued)

Deferved tax

Deferred tux lizbilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recovered against the reversal of deferred tux liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
asscts and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred 1ax is
calculated at the tax rates that are expected to apply in the period when the liability s scttled or the asset is realised. Deferred
tax is charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in cquity. Deferred tax assets und liabilities are offset when the company has a
legally enforceable right to of7set current -ax assets and liabilities and the deferred tax assets and liabilities relate to taxes
levied by the same tax authority.

2 Tangible fixed assets
Land and Plant and Total
boildings machinery ete

£ £ £
Cost
AT L July 2017 1,798,842 - 1,798,842
Additions 144,124 1,579 145,703
At 30 June 2018 1,942 966 1,579 1,944,545
Depreciation and impairment
At July 2017 - - -
Depreciation charged in the vear - 66 66
At 30 June 2018 - 66 66
Carrying amount
At 30 June 2018 1942966 1,513 1,944,479
At 30 June 2017 1,798,842 - 1,798,842




TRITONVILLE PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 30 JUNE 2018

3 Debtors

Amounts falling due within one vear:

Trude debtors

4 Creditors: amounts falling due within one year

Bank loans and overdrafts
Corporation tax
Other taxation and social security

Other creditors

5 Called up share capital

Ordinary share capital
Issued and fully paid
I Ordinary of £1 gach

2018 2017

£ £

] -

2018 2017

£ £

135471 164,000
14,706 23,618
4.250 4,250
1,057,374 1,053,274
1.211,801 1,245,142
2018 2017

£ £




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



