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TTR RACING LIMITED (REGISTERED NUMBER: 07811075)

ABBREVIATED BALANCE SHEET
31 December 2012

Notes £ £

FIXED ASSETS
Tangible assets 2 2,428,124
CURRENT ASSETS
Debtors 92,100
Cash at bank 502,961

595,061
CREDITORS
Amounts falling due within one year 3 1,050,853
NET CURRENT LIABILITIES {455,792)
TOTAL ASSETS LESS CURRENT LIABILITIES 1,972,332
CREDITORS
Amounts falling due affer more than one
year 3 1,909,049
NET ASSETS 63,283
CAPITAL AND RESERVES
Called up share capital 4 1
Profit and loss account 63,282
SHAREHOLDERS' FUNDS 63,283

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the period ended 31
December 2012.

The members have not required the company to obtain an audit of its financial statements for the period ended 31
December 2012 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Act 2006 and

preparng financial statements which give o frue and fair view of the state of affairs of the company as

(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

(a)

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies
Act 2006 relating fo small companies.

The financial statements were approved by the Board of Cirectors on 5 November 2013 and were signed on

its behalf by:

Mr D McDonnell - Director

Mr C Tear - Director

The notes form part of these abbreviated accounts

Page 2



TTR RACING LIMITED (REGISTERED NUMBER: 07811075)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Period 14 October 2011 to 31 December 2012

1. ACCOUNTING POLICIES

Accounting convention
The financial statemeants have been prepared under the historical cost convention and in accordance
with the Financial Reporting Standard feor Smaller Entities {effective April 2008).

Turnover
Turnover represents net invoiced sales of services, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Improvements to property - over life of lease
Plant and machinery - 25% on cost

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Hire purchase and leasing commitments

Assets cbtained under hire purchase confracts or finance leases are capitalised in the balance sheet.
Those held under hire purchase contracts are depreciated over their estimated useful lives. Those held
under finance leases are depreciated over their estimated useful lives or the lease ferm, whichever is
the shorter,

The inferest element of these obligations is charged to the profit and loss account over the relevant
period. The capital element of the future payments is tfreated as a liability.

Rentals paid under cperating leases are charged 1o the profit and loss account on a straight line basis
over the period of the lease.

2. TANGIBLE FIXED ASSETS
Total
£
COsT
Additions 3,014,940
At 31 December 2012 3,016,960
DEPRECIATION
Charge for period 588,836
At 31 December 2012 588,834
NET BOOK VALUE
At 31 December 2012 2,428,124
3. CREDITORS

Crediors include an amount of £ 569,566 for which security has been given,
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TTR RACING LIMITED (REGISTERED NUMBER: 07811075)

NOTES TO THE ABBREVIATED ACCOQUNTS - continued
for the Period 14 October 2011 to 31 December 2012

4, CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal
value:
1 Ordinary £1
1 Special p

The following shares were issued during the pericd
for
cash ¢t par

1 Ordinary share of £1
1 Special share of 1p

The ordinary £1 share and the special ordinary £0.01 have the same rights and privieges, and rank pari
passu in all respects save that;

As regards voting:

The holder of the special order share shall be entitled to receive notice of, aftend and speak at any
general meeting of the company and fo receive copies of any written shareholder reselutions, but
shall not be entitled fo vote at any general meeting of the company or on any written shareholder
resolution.

As regards income:
The special share shall not entitle the holder to share in any dividend or other distribution of the
company.

As regards capital:

The special share shall enfitle the holder to £1, but no further share, out of the surplus assets of the
comparny on liquidalion in priorily 1o any relurn le The holder the ordinary share,
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