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GLOBAL AVIATION CONSULTANTS LIMITED
Registered Number 05515071

ABBREVIATED BALANCE SHEET

30 JUNE 2012
2012 2011
Note £ £ £ £

Current assets
Debtors 14,624 40,226
Cash at bank and in hand 92,003 281,048

106,627 321,274
Creditors. Amounts falling due within
one year (6,700) {34,663)
Net current assets 99,927 286,611
Capital and reserves
Called-up share capial 2 2 2
Profit and loss account 99,925 286,609
Shareholders’ funds 99,927 286,611

The directors are satisfied that the company 15 entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant 1o section 476 of the

Act

The directors acknowledge their responsibilities for

(1 ensuring that the company keeps adequate accounting records which compl

the Act, and

(n) prepanng financial statements which give a true and far view of the state of affars of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393,

and which otherwise comply with the

requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small

companies under Part 15 of the Compantes Act 2006

These abbreviated accounts were approved by the dwectors and authorised for 1ssue on

o5 \u > | and are signed on therr behalf by

M Pehssmﬂ'
r /

The notes on pages 2 to 3 form part of these abbreviated accounts

y with section 386 of




GLOBAL AVIATION CONSULTANTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2012

Accounting policies
Basis of accounting

The financial statements have been prepared under the histonical cost convention, and In
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Cash flow statement

The company has adopted the Financial Reporting Standard For Smaller Entiies (effective Apri
2008) and 1s consequently exempt from the requirement to include a cash flow statement in the
financal statements

Turnover

The company denives its income from marketng and sales services under a contract to a third
party The nght to consideration of income under this contract 1s dependent on not only the
company providing these services but also on the third party receving payment from its ultimate
customer Invoicing can only be made when the third party recewes payment from s ultimate
customer and as there 1s considerable doubt as to the receipt of these payments, the directors
view this income as contingent and accordingly income 15 only recognised when the third party
receives money from the uttimate customer and an invoice I1s raised for that amount

The turnover shown in the profit and loss account represents amounts recevable dunng the
penod

Deferred taxation

Deferred tax s recogrised In respect of all timing diferences that have onginated but not
reversed at the balance sheet date, where transactions or events that result in an obligation to
pay more or a nght to pay less tax in the future have occurred by the balance sheet date with
certain hmited exceptions

Deferred tax 1s calculated on an undiscounted basis at the tax rates that are expected to apply in
the penods in which the tming differences are expected to reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Foreign currencies

Monetary assets and lhabilities in forexgn currencies are translated into sterhng at the rates of
exchange ruling at the balance sheet date Non-monetary assets and liabilities and transactions
in foreign currencies are translated mto sterling at the rate of exchange ruling at the date of the
transaction Exchange differences are taken nto account in arnving at the operating profit

Financial instruments

Financial instruments are classified and accounted fer, according 1o the substance of the
contractual arrangement, as either financial assets, financial iabilties or equity instruments An
equity instrument 1s any contract that evidences a residual interest In the assets of the company
after deducting all of its habilihies

There were no financial instrument arrangements for the year







GLOBAL AVIATION CONSULTANTS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 JUNE 2012

Share capital

Allotted, called up and fully paid

2012 2011
No £ No £
2 Ordinary shares of £1 each 2 2 2 2

Parent company and control

At 30 June 2012 the directors consider the company's parent undertaking to be Global Aviation
Consultancy Holding Limited, a company incorporated in the Bntish Virgin Islands

The directors also consider there to be no ulimate controlling party




