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UJK LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 2019

Fixed assets

Tangible assets
Current assets
Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current (liahilitics ) assets

Total assets less current liabilities

Creditors: amounts falling due after more than

one year

Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2019

Notes £
3

92,000

4 2,127

18,071

112,198

5 (117,907}

6

200,134

(5,709}

194,425

{9.216)

185,209

100
185,100

183,209

2018

62,250
5,664
93,007

160,921

(115,431)

225,980

45,490

271,470

(11,520

259,950

100
259,850

259.950




UJK LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 DECEMBER 2019

The directors of the contauny have clected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2019 the company was enfitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476,

These financial statements have been prepared and delivered in accordance with the provisions zpplicable to companies subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 October 2020 and are signed on its
behalf by:

Mrs U Kennedy Boyd Ms J Bohill

Director Director

Company Registration No, N1612308




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 3] DECEMBER 2019

Accounting policies

Company information

LJK Limited is a private company limited by shares incorporated in Northern Ireland. ‘The registered office is Unit 5,
Hunnahstown Business Park, Hannahstown Hill, Belfust, Co. Antrim, Northern Irelund, BT17 OLT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “*The Financial Reporting Standard applicable in
the UK and Republic of hielard™ (“FRS [027) and the requitements of the Companics Act 2006 us applicuble to companics
subject to the small companies regime. The disclosure requiremerts of section 1A of FRS 102 have been applied other than
where additional disclosure is required o show a truoe and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the revaluation of
frechold properties und to include investment propertics and certain financial instruments at fuir valoe. The principal
accounting policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the
normal course of business, and is shown ret of VAT and other sules related taxes, The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

When cash inflows are deferred and represent a financing arrangement, the fair value of the consideration is the present value
of the future receints. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the significant risks und rewards of ownership of the goods have passed to
the buyer (usvally on dispatch of the goods). the amount of revenue can be measured reliably. it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciatien is recognised sc as to write oft the cost or valuation of assets less their residval valves over their useful lives on
the following bases:

Premises 4% Straight Line

Fixtures, fittings and equipment 204 Reducing Balance




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

Accounting policies (Continued)

The gain or loss arising on the disposal of an asset is determined &s the ditference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fived assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
Is any indication tiat those assets have suffered an impairment loss. It any sueh indication exists, the rccoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amownt of an individuul usset, the company cstimates the recoverable umount of the cash-gencrating vnit to which
the asset belongs.

Recoverable ameunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or noninal consideration are measured at the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss m profit or loss. Reversals of impairment
losses are also recognised in protit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand. deposits held at call with banks, other short-term
liguid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments’ and Section 12 *Other Financial
Instruments Issues” of FRS 142 to all ot its financial mstruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial asscts and liabilitics are offset, with the net amounts presented In the financial statcments, when there is a legally
enforceable right 1o set off the recognised amounts and there is an infention to settle on 4 net basis or to realise the asset and
scttle the liability simultancously,




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

1.10

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which mclude debtors and cash and bank balunces, are nitially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
markoet rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of fingncial Labilities

Finaneial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is uny contract that evidences a residual mterest in the assets of the company after deducting all of
its liabilities.

Rasic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the wrrungement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitics classified as payable within one year are not amortised.

Debt instimmenty are subsequently carried at amortised cost, using the effective interest 1ste method,

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
preserted as non-cuwrrent lizbilities. Trade creditors are recognised initially at transuction price and snbsequently measured at
amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable
on equity mstruments are recognised as liabilities once they are no longer at the discretion of the company.

Derivatives

Derivatives are intially recognised at fair value at the date a derivative contract is entered inte and are subsequently
remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit or loss immediately unless
the derivative is designated and effective as 4 hedging instrument, in which event the timing of the recognition in profit or loss
depends on the natre of the hedge relationship.

A derivative with a positive fzir value is recognised as a financial asset, whereas a derivative with a negative fair value is
recognised as a financial liability.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

1.12

1.13

Accounting policies (Continued)

Current tax

The tax currently nayable 1s based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes irems that are never xable or deductible. The company’s liability for current tax is caleulatzd using tax rates that
have been enacted or substantively cnacted by the reporting end date.

Deferved tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
thut it is probuble that they will be recovered uguinst the reversul of deferred tux liabilities or other future taxable profits, Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and habilities in a transaction thut affects neither the tax profit nor the uccounting profit.

The carrying amonnt of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred
tax 1s charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in
which case the deferred tax 15 also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceable right to of'set current tux assets and habilitics and the deferred tax assets and liabilitics relate to taxcs
levied by the same tax authority.

Employee benetits
The costs of short-term employee benefits are recognised as a hability and un expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company 1s demonstrably commiitted to terminate the
employment of an employee or to provide termination benefits.

Retirement bencfits

Payments to defined contribution retirement henefit schemes are charged as a1 expense as they fall due.

Government grants

Govermnment grants are recogrised at the fair value of the assct reccived or reccivable when there is reasonable assurance that
the grant conditions will be et and the grants will be received.

A prant that specifies performance conditions is recognised in income when the perfermance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable, A grant
received before the recognition criteria are satistied is recognised as a liability.




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

2 Employees

The average monthly number of persons (including directors) empleyed by the company during the year was 0 (2018 - 50).

Total

3 Tangible fixed assets

Cost

At 1 January 2019
Addirtions
Dispasals

At 31 December 2019

Depreciation and impairment
At | January 2019
Depreciation charged in the year

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

4 Debtors

Amounts falling due within one vear:

Other debtors

2019
Number
Premiscs Fixturces,
fittings and
equipment
£ £
142,177 182,591
- 1,302
- (860)
142,177 183.033
18,761 80,027
5,687 20.601
24,448 100,628
117,729 82,405
123416 102,564
2019
£
2,127

2018

Number

50

Total

324,768
1,302
{860
325210
98,78%

26,288

125,076

200,134

215,980

2018

5,604




UJK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 3] DECEMBER 2019

5 Creditors: amounts falling due within one year

2019 2018
£ £
Trude creditors 13,572 9,057
Corporation tax 9,167 16,320
Other taxation and social sceurity 7,307 7,212
Other creditors 87,861 82,842
117,907 115,431

1] Creditors: amounts falling due after more than one year
2019 2018
£ £
Other creditors 9216 11,520




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



