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VALANCE GLASS FIERE COMPANY LIMITED
Directors Report
for the year ended 3lst August 1994

The directors present their report and the financial statements for the year
ended 3lst August 1994.

Principal Activities

The company’s principal activity continues to be that of the manufacture of
glass fibre products. The members attention is drawn to the note below
referring to the transfer of net manufacturing assets and activity.

Directors
The directors who serves during the year and their beneficial interests in the
campany's issued ordinary share capital were:

Number of sShares
1994 1993

Mr. T.J. Ross a9 99

There is a material contract between the director Mr. T.J. Ross and Mrs. V. Ross
and the campany for the provision of consultancy services.

With effect from the 1st March 1994 all menufacturing assets and liabilities
were transferred to Valance Concept Ltd. From that date the entire
manufacturing activity was also transferred to Valance Concepts Limited a
canpany whose share holders are the same as those of this campany.

Auditors

The auditors, Screaton & Co., were appointed during the year and will be
proposed for re-appointment in accordance with Section 385 of the Companies Act
1985.

This report was approved by the Board on 2nd March 1995 taking advantage of
special exemptions available to small companies.

Signed on behalf of the Board of Directors.

Mr. D. Ross
Secretary

2nd March 1995.
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Auditors' Report to the Members of
VALANCE GLASS FIBRE COMPANY LIMITED

We have audited the financial statements on pages 3 to 4 in accordance with
approved Auditing Standards.

In our opinion the financial statements have been properly prepared in

accordance with the provisions of the Companies Act 1985 applicable to small
companies.

SCREATON & CO.
Chartered Accommtants
and Registered Auditors

2nd March 1985.
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VALANCE GLASS FIBRE COMPANY LIMITED

Profit and Loss Account
for the year ended 31st August 1994

Notes 1994 1593
Reference £ £
Turnover 1.2 and 2 226351 497077
Cost of Sales 151134 336830
CGROSS PROFIT 75217 160247
Overheads 83290 121735
Operating Loss (1993 Profit) 3 8073 38512
Rental Income - 127¢

Profit on Sale of Fixzed
Assets in continuing operation - -

Loss (1993 Profit) on ordinary activities

before interest payable 8073 39791
Interest Received 28440 42702
Interest Payable 494 1539

Profit on ordinary activities

before tazation 19873 80954
Tax on profit on ordinary activities 4 4735 30044
Profit for the financial year ";.;]:;; ;(;;;;
Dividends - -
Retained profit for the year _;.;;;; ;{_);]_.(-)

There were no recognised gains and losses other than those recognised
in the profit and loss accoumt.

The notes on pages 5 to 8 form part of these financial statements.
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) VALANCE GLASS FIERE CCMPANY LIMITED
. Balance sheet as at 3lst August 1994

Notes 1994 19383
Reference
, £ £ £
Intangible Fixed Assets 5 - -
Tangible Fixed Assets 6 - 42049
- 42049
Loan Accounts
Valance Commercial Services Limited 128459 170959
Mrs. J. West 115000 115000
Valance Concepts Limited 48481 -
Current Assets
Stocks - 22400
Debtors 7 - 98097
Cash at Bank and in Hand 556593 640237
Valance Concepts Limited 100389 -
656982 760734
Creditors: amounts falling
due within one year 8 (4735) {(159693)
Net Current Assets/Liabilities 652247 601041,
Total Assets less
Cuwrrent Liabilities 944187 929049
Provisions for liabilities
and charges - -
944187 929049
Capital and Reserves
Called Up Share Capital 9 100 100
Profit_ and Loss Account 11 944087 928949
944187 929049

Approved by the Board of Directors on 2nd March 1995 and signed on its behalf.
The directors have relied on special exemptions available to small companies on
the grounds that the company gqualifies as a small company by virtue of Section
247 of the Conmpanies Act 1985.

T 2> %
S| ,é Mr. T.J. Ross
Ao, Xur. D. Ross
2nd March 1995

The notes on pages 5 to 8 form part of these financial statements.
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VALANCE GLASS FIBRE CCMPANY L.IMITED
Notes to the Financial Statements
for the year ended 3lst August 1994

BAccounting Policies
Basis of Preparation of Accounts

The financial statements are prepared under the historical cost
convention and incorporate the results of the principal activity
which is described in the directors report and which is continuing.

The campany has taken advantage of the exemption in FRS 1 from the
requirement to prepare a cash flow statement on the grounds that it is
a small company.

Turnover

Turnover camprises the invoiced value of goods manufactured by the
campany, net of Value Added Tax.

Tangible Fixed Assets and Depreciation.
Tangible fixed assets are stated at cost less depreciation.

Depreciation is provided at rates calculated to write off the
cost of fixed assets, less their estimated residual value,
over their expected useful lives on the following basis:

Motor Vehicles 25% straight line basis
Plant and Equipment 25% straight line basis

Stocks and Work in Progress.

Stocks and work in progress are valued at the lower of cost

and net realisable value after making due allowance for
obsolete and slow moving stocks. Cost includes all direct costs
and an appropriate proportion of fixed and variable overheads.






VALANCE GLASS FIBRE COMPANY LIMITED

Notes to the Financial Statement
for the year ended 31st August 1994

Turnover

During the year the company exported 0% of its turmover.

(1993 - Nil)
Cperating Profit

The operating profit is stated after charging:

Depreciation of tangible fixed assets

owned by the company
Directors' remmeration
Auditors' remmeration

Taxation
UK current year tazation
UK corporation tax at 25%
{1.993-25%)
Transfer to (from) deferred
taxation

Prior years

UK Corporation Tax

4735

4735
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VALANCE GLASS FIBRE COMPANY LIMITED

Notes to the Financial Statements
for the year ended 31st August 1994

6. Tangible Fixed Assets

Page 7

Motor Plant and
Vehicles Eguipment Total
Cost
At 1st September 1993 25460 67810 93270
Additions 7222 - 7222
Disposals {32682) {67810) (100492)
At 31st August 1994 - - -
Depreciation
At 1st September 1993 25460 25761 51221
Relating to Disposals (27265) {28161) (55426)
Charge for the year 1805 2400 4205
At 3lst August 1994 - - -
Net Book values
At 31st August 1994 - - -
Net Book Values
At 31st August 1993 - 42049 42049
7. Debtors
1994 1993
Due within one year
Trade Debtors - 98097
Prepayments and accrued incame - -
- 98097
8. Creditors: amounts falling due within one year
1994 1993
£ £
Directors loans - 9696
Trade Creditors - 113371
Corporation Tax T 4735 19294
Other taxation and social security - 14792
Accruals and deferred income - 2540
4735 159693
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VALANCE GLASS FIBRE COMPANY LIMITED
Notes to the Financial Statements
for the year ended 31st August 1994

10.

11.

12.

13.

1994 1993
Called Up Share Capital
Authorised
Ordinary Shares of £1 each 100 100
Allotted
Ordinary Shares of £1 each
fully paid 100 100
Reconciliation of movement in shareholders funds.
1994 1993
Profit for the year 15138 50910
Dividend - -
15138 50910
New shares issued during the year
New additions during the year - -
Shareholders finds at
31lst August 1953 929049 878139
Shareholders funds at 3lst August 1994 £944187 £929049
Profit and Loss Account
1994 1993
Balance at lst September 1993 928949 878039
Profit retained for the year 15138 50910
Balance at 31st August 1994 £944087 £928949

Contingent Liabilities

There were no contingent liabilities as at 31st August 1994.

(1993 - Nil)

Capital Commitments

There were no capital or financial camitments as at 3lst August

1994 (1993 - Nil).
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1993
£

497077

174993
161837

204228

56628

2614

5532

1767

476

835

3124

15850

1539

3519

11000

VALANCE GLASS FIERE COMPANY LIMITED

Trading and Profit and Loss Account
for the year ended 31st August 1994

Sales

Purchases (after adjusting for stock)
Wages and NHI

Managements charge receivable

Rents Received

Bank Deposit Interest Received

Rent, Rates and Insurance
Heating and Lighting
Motor and Travelling Expenses

Printing, Postage, Statiomery,
Telephone and Advertising

Accountancy and Legal Fees
Auditors Remmeration

Repairs and Maintenance
Consuitancy Fees

Bank Charges and Interest
Office Sundry and Incidental Expenses
Directors Pension Contribution
Bad Debt Provision

Bad Debt written off

Value Added Tax Surcharge
Depreciation - Equipment

Motor Vehicles

Net Profit for the year before tamatiom

29663

l6l4

2730

2522

310

800

1015

1300

494

3497

11000

24634

2400
1805
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£

226351
78797

152337
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