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REPORT OF THE INDEPENDENT AUDITORS TO
WIGAN METROPOLITAN DEVELOPMENT COMPANY
LIMITED
UNDER SECTION 2478 OF THE COMPANIES ACT 1985

We have cxarmned the abbreviated accounts set out on pages three to four, together with the financial statements of
Wigan Metiopolitan Development Company Limited for the year ended 31 March 2007 prepared under Section 226 of
the Companies Act 1985

Itus 1epont 1s made solely 1o the company, 1n accordance with Section 247B of the Companies Act 1985 Our work has
been undertaken so that we nught state to the company those matters we are required to state to 1t 1n a special auditors’
1epott and for no other purpose To the fullest extent pernutted by law, we do not accept or assume responsibthty to
anyone other than the company, for our work for this report, or for the opinions we have formed

Respective responsihihities ot directors and auditors

The duectors aie responsible for prepaimg the abbreviated accounts 1n accordance with Section 246 of the Companies
Act 1985 It 1s ow responsibility to form an mdependent opinion as to whether the company 1s entitled to deliver
abbreviated accounts prepared 1 accordance with Sections 246(5) and (6) of the Act 10 the Registrar of Companies and
whether the abbreviated accounts have been properly prepared i accordance with those provisions and to report our
Opmion to you

Basis of opimen

We conducted ow wotk in accordance with Bulletin 2006/3 "The Special Auditor's Report on Abbreviated Accounts 1n
the United Kingdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we have carried out the
procedures we consider necessary to confirm, by reference to the financial statements, that the company 1s enntled to
deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opimon

In ow opruion the company s enuitled to dehver abbreviated accounts prepared wn accordance with Sections 246(5) and
{6) of the Compames Act 1985, and the abbreviated accounts have been properly prepared in accordance with those
piovisions

Faurhurst
Registered Auditors

Chaitered Accountants
Douglas Bank House

Wigan Lane
Wigan
WNI2IB

Date 1 %“""% Q,OOK
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WIGAN METROPOLITAN DEVELOPMENT COMPANY
LIMITED

ABBREVIATED BALANCE SHEET
31 March 2007

2007 2006 ;
Notes £ Ed £ £

FIXED ASSETS
Investments 2 676,441 676,441
CURRENT ASSETS
Debtots 1 029,377 1,029,377
Casl at bank 6 65

1 029,383 1,029,442
CREDITORS
Amounts talling due within one year 24,375 24,375
NET CURRENT ASSETS 1,005,008 1,005,067
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,681,449 1,681,508
RESERVES
Other reserves 2,000,000 2,000,000
P1otit and loss account (318,551) (318,492)

1,681,449 1,681,508

These abbicviated accounts have been prepared mt accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small comparues

The financial statements were approved by the Board of Directors on ‘b/l( ('-Lod—? and were signed on
1ts behalf by

Lo (Clis

Ducctor

a()V\.‘CV\{,
Duector

The notes form part of these abbreviated accounts
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WIGAN METROPOLITAN DEVELOPMENT COMPANY
LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
tor the Year Ended 31 March 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective January 2005)

FIXEDD ASSET' INVESTMENTS

Investments (neither listed nor unlisted) were as follows

2007 20006
£ t
Shares i Investment company 676,414 676,414
Shares in Property company 27 27
676,441 676,441

Mhe company's investments at the balance sheet date m the share capital of companies include the following

Wigan Metropohitan Development Company (Investment) Linmted
Nature of business management of investments and industrial premises

%
Class of shaies holding
£l Ordinary 100 00
2007 20006
£ £
Aggregate capital and reserves 2,526,302 2,387 338
Piofit for the yea 138 964 55,198
Wigan Metropolitan Development Company (Property) Limuted
Nature of busmess acquisition development ete 1n land & buildings
%
Class ot shaies holding
£1 Ordmmary 100 00
2007 2006
t £
Aggregate capital and reserves 34,621 27,834
Profit/(Loss) for the yea 6,787 (287)

GUARANTEE

I'he Company 1s a Company Iimited by guarantee The main board of twelve members have each, in the event
of a winding up undertaken to contitbute an amount not exceeding £1
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