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Legal and administrative details

For the year ended 31 March 2020
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Windmill Hill Farm Community Enterprises Limited
Directors’ report

For the year ended 31 March 2020

The directors present their annual report and audited financial statements for the year ended 31
March 2020.

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under
that law the directors have elected to prepare the financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of the affairs of the company and of
the profit or loss of the company for that period. In preparing these financial statements, the directors
are required to:

= select suitable accounting policies and then apply them consistently;

* make judgments and accounting estimates that are reasonable and prudent; and

= prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the company and enable them to ensure that the
financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.

Statement of disclosure of information to auditors
The directors of the company who held office at the date of approval of this directors report confirm
that:
= So far as they are aware, there is no relevant audit information, information needed by the
company's auditors in connection with preparing their report, of which the company's auditors
are unaware; and
= They have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company s auditors
are aware of that information.

Directors
The directors who served during the year were as follows:

Jamie Darwen
Christopher Heaton
Sally Jones
Stephen Sayers



Windmill Hill Farm Community Enterprises Limited
Directors’ report

For the year ended 31 March 2020

Auditors
The auditors, Corrigan Accountants Limited, will be proposed for reappointment in accordance with
section 485 of the Companies Act 20086.

The above report has been prepared in accordance with the special provisions relating to the small
companies regime as set out in Part 15 of the Companies Act 2006.

Approved by the directors on 14 September 2020 and signed on their behalf by

Stephen Sayers - Director




Windmill Hill Farm Community Enterprises Limited

Independent Auditor's Report

For the year ended 31 March 2020

Opinion

We have audited the financial statements of Windmill Hill Farm Community Enterprises Limited (the
‘company') for the year ended 31 March 2020 which comprise the profit and loss account, balance
sheet and the related notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102, the
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

« give a true and fair view of the state of the company's affairs as at 31 March 2020 and of its
profit or loss for the year then ended;

= have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

= have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of
the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC'’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK)
require us to report to you where:

= the directors’ use of the going concern basis of accounting in the preparation of the financial
statements is not appropriate; or

= the directors have not disclosed in the financial statements any identified material uncertainties
that may cast significant doubt about the company’s ability to continue to adopt the going
concern basis of accounting for a period of at least twelve months from the date when the
financial statements are authorised for issue.

Other information
The directors are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon.



Windmill Hill Farm Community Enterprises Limited
Independent Auditor's Report

For the year ended 31 March 2020

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

« the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
= the Directors’ Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors’ Report. We have
nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:”

« adequate accounting records have not been kept or returns adequate for our audit have not
been received from branches not visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

= certain disclosures of directors’ remuneration specified by law are not made; or

« we have not obtained all the information and explanations necessary for the purposes of our
audit; or

= the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.

Responsibilities of the directors

As explained more fully in the directors’ responsibilities statement (set out on page 2), the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and fair view, and for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.



Windmill Hill Farm Community Enterprises Limited

Independent Auditor's Report

For the year ended 31 March 2020

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at. www.frc.org.uk/auditorsresponsibilities. This description
forms part of our auditor’'s report.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to
the company’s members those matters we are required to state to them in an auditor’s report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company’s members as a body, for our audit work, for this report, or for the
opinions we have formed.

C/O(‘nawx ACCDMS L'Mtlﬂ)
Date: lH’ SCP&W\M 2020

Stuart Crisp BSc FCA
(Senior Statutory Auditor)

For and on behalf of:

Corrigan Accountants Limited
Statutory Auditor

The Tramshed

25 Lower Park Row

Bristol

BS1 5BN



Windmill Hill Farm Community Enterprises Limited
Profit and loss account

For the year ended 31 March 2020

Turnover
Cost of sales
Gross profit

Administrative expenses
Other operating income

Operating profit

Other interest receivable and similar income'
Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the financial year after taxation

Statement of income and retained earnings

Changes in equity

Total equity brought forward

Total comprehensive income for the year
Gift aid distribution to parent charity

Total equity carried forward

2020 2019

Note £ £
500,237 483,571

(135,548) (137,425)

364,689 346,146

(267,351)  (240,340)

3,459 -

100,797 105,806

112 -

100,909 105,806

3 - -
100,909 105,806

2020 2019

£ £

13 13

100,909 105,806

(100,909) (105,8086)

13 13



Windmill Hill Farm Community Enterprises Limited

Balance sheet

As at 31 March 2020

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts due within 1 year
Net current assets

Net assets

Capital and reserves

Profit and loss account

Total reserves

2020 2019
Note £ £
4 7,681 8,428
5 10,932 7,442
131,994 68,705
150,607 84,575
6 .(150,594) {84,562)
13 13
13 13
13 13

13

13

The financial statements have been prepared in accordance with the special provisions relating to

companies subject to the small companies regime within Part 15 of the Companies Act 2006.

Approved by the directors on 14 September 2020 and signed on their behalf by

‘

Stephen Sayers - Director




Windmill Hill Farm Community Enterprises Limited

Notes to the financial statements

For the year ended 31 March 2020

1.

Accounting policies

Statement of compliance

These financial statements have been prepared in compliance with the provisions of Section 1A
"Small Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" and the Companies Act 2006.

Basis of preparation
These financial statements have been prepared using the historical cost convention.

The financial statements are prepared in pounds sterling which is the functional currency of the
company. Monetary amounts in these financial statements are rounded to the nearest £.

Going concern

The accounts have been prepared on the assumption that the company is able to continue as a
going concern. However, the COVID-19 pandemic is likely to have a profound impact on the
global economy, and may in turn affect the company. The company is part of a charitable group,
and therefore the directors of this company consider the wider group’s financial position when
assessing the company's going concern status. The trustees of the parent charity have
considered the impact of the pandemic on the group's current and future financial position. Much
of the group'’s income is traded through activities where the costs can be scaled to the income.
Childcare is its biggest operating area, with healthcare a significant part. Both areas benefit from
statutory support making them relatively robust to economic changes. The group holds
unrestricted, general reserves of £229,478 and a cash balance of £336,817. Therefore, taking
into account their enquiries of the parent charity, the directors consider that the company can
continue as a going concern for a period of at least 12 months from the date on which these
financial statements are approved.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of
discounts and VAT. Turnover includes revenue earned from sale of goods and from the
rendering of services. Turnover is reduced for estimated customer returns, rebates and other
similar allowances.

Turnover from the sale of goods is recognised when goods are delivered and legal title has
passed. Turnover from the rendering of services is recognised to the extent that the services
have been delivered.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow-moving items. Cost includes all direct expenditure and, where applicable,
those overheads that have been incurred in bringing the inventories to their present location and
condition. At each report date, stocks are assessed for impairment.

Short term debtors and creditors

-Debtors and creditors with no stated interest rate and receivable or payable within one year are

recorded at transaction price. Any losses arising from impairment of debtors are recognised in
the profit and loss account.



Windmill Hill Farm Community Enterprises Limited
Notes to the financial statements

For the year ended 31 March 2020

Taxation
The company has not incurred a corporation tax charge in the period due to its policy of paying
all taxable profits to its parent charity under gift aid.

Where payment of the company's taxable profits to the parent charity falls after the reporting
date, the income tax effects of that gift aid payment are still recognised at the reporting date.
The income tax effects are measured consistently with the tax treatment planned to be used in
the company’s income tax filings, and a deferred tax liability is not recognised in relation to such
a gift aid payment.

Pension costs

Contributions in respect of the company's defined contribution pension scheme are charged to
the profit and loss account for the year in which they are payable to the scheme. Differences
between the contributions payable and contributions actually paid during the year are shown as
either accruals or prepayments at the year end.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense when the
services are received.

The cost of any unused holiday entitlement is recognised in the period in which the employees'

services are received.

2. Employees
The average number of persons employed by the company (including directors) during the year
was 20 (2019: 18).

3. Taxation

2020 2019

£ £

UK corporation tax based on results for the period - -
Factors affecting current tax charge:

Profit on ordinary activities by rate of tax 19,173 20,103

Gift aid of profits to parent charity (19,173) (20,103)

Total current tax charge - -

4. Stock

2020 2019

£ £

Finished goods 7,681 8,428

10



Windmill Hill Farm Community Enterprises Limited

Notes to the financial statements

For the year ended 31 March 2020

5. Debtors

Trade debtors
Accrued income

6. Creditors: amounts due within 1 year

Trade creditors

Taxation and social security

Other creditors

Accruals

Amounts owed to group undertakings

7. Related party transactions and parent undertaking

2020 2019

f £

7,473 7,442
3,459 -
10,932 7,442
2020 2019

£ £

4,018 5,249
2,419 2,570
4,235 5,692
2,050 1,200
137,872 69,851
150,594 - 84,562

The company functions as the trading arm of Windmill Hill City Farm Limited, a charitable
company of which three of the company’s directors serve on the Board of Trustees. In the year
the charity received services from the company amounting to £2,307 (2019: £1,969) and
provided goods and services to the company of £6,241 (2019: £nil). In addition the company
paid service charges to the charity amounting to £6,000 (2019: £6,000) and made a gift aid
donation of £100,909 (2019: £105,806). At the balance sheet date the company owed Windmiill

Hill City Farm Limited £137,872 (2019: £69,851).

The company is a wholly owned subsidiary, under the ultimate control of the Board of Trustees
of Windmill Hill City Farm Limited which is incorporated in England and Wales. The registered

office of the parent company is as follows:

Windmill Hill City Farm
Philip Street
Bedminster

Bristol

BS3 4EA

8. Company limited by guarantee

The company is limited by guarantée and as such has no issued share capital. In the event of
the company being wound up the liability of the members is limited to £1 each.

1



