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COMPANIES FORM No. 173

Declaration in relation to
the redemption or purchase
of shares out of capital

Pursuant to section 173 of the Companies Act 1985

To the Registrar of Companies
(Address overieaf - Note 4)

Company number
3987802

For official use

Name of company

* | IBERATA LIMITED

1/ We o Robert Gogel, 16 Avenue Emile Deschanel, Pans 75007 France

John Warburton Unsworth, 17 Lower Road, Stoke Mandeville, Buckinghamshire HP22 5XA
Steven Aaron Denning, 16 Khakum Drive, Greenwich, Connecticut 06831 USA

Wilham Otto Grabe, 1178 Pequot Avenue, Southport, Connecticut 06890 USA

Gregory Hugh Lock, The Old Rectory, Ali Cannings, Devizes, Wiltshire SN10 3PF

Enc Geoffrey Unwin, 17 Park Village West, London NW1 4AE

Flonan Wendelstadt, 9 Woodland Road, London SW13 0JZ

[he-sote-directer][all the directors]t of the above company do solemnly and sincerely declare that

The business of the company 1s

(arhatef-afrecogmoed-baniditcensed-nattutonit-within-the-meenmgef-the-Baniing-Act-+070§
{o)-that-of-e-person-authenset-underseshon-d-ord-of- the-tnsurance-Compames-Act-1382-to-carry-on-
“raurence-busness-h-the-Hmied-ngdeoms

(c) that of something other than the above§

The company 1s proposing to make a payment out of capital for the redemption or purchase of its own
shares

The amount of the permissible capital payment for the shares In question 1s £ 920,371 51

(note 1)

Continued overleaf

Presenter's name address and For official Use (02/06)
reference (if any) Ganeral Section Post room
28/04/2007
COMPANIES HOUSE




I/ We hare made full enquiry into the affairs and prospects of the company, and | / we have formed the Slr?taes; do not

opinioN thus margin

(a) as ngards its initral situation immediately following the date on which the payment out of capital I1s
prrofsed to be made, that there will be no grounds on which the company could then be found
wnalle to pay its debts (note 2), and Please cornplate

lagibly, preferably

in black
{b) as nigards its prospects for the year immediately following that date, that, having regard to my/our :otdat:'ogrp::'u‘;i.«ng

intertions with respect to the management of the company’s business during that year and to the
amaunt and character of the financial resources which will in my / cur view be available dunng that

y ear, the company will be able to continue to carry on business as a going cencern (and will
accodingly be able to pay s debts as they fall due) throughout that year (note 2)

And |/ wemake this solemn declaration conscientiously believing the same to be true and by virtue

of the prousions of the Statutory Declarations Act 1835

Declared at 4/ o/ W d%& .
_ Lonaoy , JE1 747 ’

Day Month Year
on (1?0 §]£0)0)7

before me A

A Commussioner for Oaths, or Notary Public, or Justice
of the Peace, or Solicitor having the powers conferred

on a Commissioner for Qaths MATIHEW MAcE [Jotraw,{) ) GAuT And %-ZfNELf Lo $r tmc

Declarant{s} to sign below

m#%

S WA oo sre TN

Notes
1 ‘Perrmssible capital payment’ means an
amount which, taken together with
(1} any avallable profits of the company,
and
(1) the proceeds of any fresh issue of
shares made for the purposes of the
redemption or purchase,
Is equal to the pnice of redemption or
purchase
‘Avaifable profits’ means the company's
profits which are available for
distribution {within the meaning of
section 172 and 263 of the Companies
Act 1985)

3 A copy of this declaration together with

a copy of the audtors report required by
section 173 of the Companies Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company pubhishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever is the earlier

The address for companies registered in
England and Wates or Wales is -

The question whether the company has The Registrar of Compantes
any profits so available and the amount Companies House
of any such profits i1s to be determined Crown Way
in acceordance with section 172 of the Cardff
Companies Act 1985 CF14 302Z
2 Contingent and prospective habilities of DX 33050 Cardiff

the company must be taken into
account, see sections 173(4) & 517 of
the Companies Act 1985

or, for companies registered n
Scotland -

The Registrar of Companies
Companies House
37 Castle Terrace

Edinburgh
EH1 2E

DX 235 Edinburgh
or LP-4 Edinburgh 2

¥y A7 Ky
Lovaox
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|/ We h@w made full enquiry into the affairs and prospects of the company, and |/ we have formed the  Please do nat

opinion.

wrile 1n
this margin

(@) as rgards ts intial situation immediately following the date on which the payment out of capital 1s
propised te be made, that there will be no grounds on which the company could then be found

un ake to pay its debts (note 2), and

Pleass complete
legibly, preferably

(b) as reards tts prospects for the year immediately following that date, that, having regard to my/our  /n black typs, or
nterions with respect to the management of the company's business dunng that year and to the
amort and character of the financial resources which will in my / our view be avadable during that

bold block lettering

year.the company will be able to continue to carry on business as a going concern (and will
accodingly be able to pay s debts as they fall due) throughout that year (note 2)

And | / wemake this solemn declaration conscientiously beheving the same to be true and by virtue

of the provsions of the Statutory Declarations Act 1835

Declared & L ol Al

g_ﬁﬁ_ | W Y
(‘5. G. NN W P

Day Month Year

on | { 1blo) e[ yeo*

Declarant{s) to sign below

before me_mp—\ Lar s (Cu)os::uu_a “Ts1oUPRA- Lewts | Soucnmﬁ)

A Commussioner for Caths, or Notary Public, or Justice
of the Peace, or Solicitor having the powers conferred

on a Commissioner for Qaths

Notes

1 'Permussible capital payment’ means an
amount which, taken together with
(1) any avaifable profits of the company,

and
(n) the proceeds of any fresh 1ssue of
shares made for the purposes of the
redemption or purchase,

1s equal to the prnice of redemption or
purchase
‘Available profits' means the company's
profits which are available for
distribution {withtn the meaning of
section 172 and 263 of the Cempanies
Act 1985)
The question whether the company has
any profits so avatlable and the amount
of any such profits 1s to be determined
in accordance with section 172 of the
Companies Act 1985

2 Contingent and prospective habilities of
the company must be taken into
account, see sections 173(4) & 517 of
the Companies Act 1985

A copy of this declaration together with
a copy of the auditors report required by
section 173 of the Comparues Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever Is the earlier

The address for companies registered in
England and Wales or Wales 15 -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 302

DX 33050 Cardiff

or, for companies registered mn
Scotland -

The Registrar of Companies
Companies House
37 Castle Terrace

Edinburgh
EH1 2E

DX 235 Edinburgh Page 2
or LP-4 Edinburgh 2




| / We have made full enquiry into the affairs and prospects of the company, and |/ we have formed the Ple”;do not

opinton

wnie
this margin

(a) asregards its initial stuation iImmediately following the date on which the payment out of capitat 1s
proposed to be made, that there will be no grounds on which the company could then be found

unabte to pay its debts (note 2), and

(b} asrepgards its prospects for the year mmediately following that date, that, having regard to myfour /n

Flease
Jogibly, protombly

.
i
gi

intentions with respect to the management of the company's business during that year andtothe
amount and character of the financial resources which will in my / our view be available during that
year, the company will be abie to continue to carry on business as a going concem (and will
accordingly be abie to pay ds debts as they fall due) throughout that year (note 2)

And | /we make this solemn declaration conscientiously believing the same to be true and by virtue

of the provisions of the Statutory Declarations Act 1835

Declaredat 73 VAL wi il ( e

Loienr  Swwe 3 KA

Day Month Year
on |/) Aoy A

before me ;&fn&»‘\:’:}\/\)\/\f\fv\:’l

A Commissioner for Oaths, or Notary Public, or Justice
of the Peace, or Solicitor having the powers conferred ™\

on a Commisgioner for Qaths

Declarant(s) to sign below

o
, "“"”%/Zaac: 25

( AT L Y Luc::_)

Hobtw 1)

Notes

1 'Pemussible capiai payment’ means an
amount which, taken together with
{1} any available profits of the company;

and
() the proceeds of any fresh issue of
shares made for the purposes of the
rademption or purchase,

is equal to the price of redemption or
purchase
‘Available profits’ means the company's
profits which are available for
distnbution {within the meaning of
section 172 and 263 of the Companies
Act 1985)
The question whether the company has
any profits so available and the amount
of any such profits is to be determined
in accordance with section 172 of the
Comparues Act 1985.

2 Contingent and prospechve liabilities of
the company must be taken into
account, see sections 173(4) & §17 of
the Compames Act 1985

3 A copy of this declaration together with

a copy of the auditors report required by
section 173 of the Companies Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever 1s the earher

The address for companies registered in
England and Wales or Wales is.-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ

DX 33050 Cardiff

or, for companies registered in
Scotland -

The Registrar of Companies
Compames House
37 Castle Terrace

Edinburgh
EH1 2E

DX 235 Edinburgh
or LP-4 Edinburgh 2

Page 2




| / We have made full enquiry into the affairs and prospects of the company, and | / we have formed the :':?taes; do nat

oPhion this masgin

(@) as regards its mitial situation immediately following the date on which the payment out of capital 1s
proposed to be made, that there will be no grounds on which the company coufd then be found
unable to pay its debts (note 2), and Please complete

legibly, praferabbly
{D) as regards its prospects for the year immediately following that date, that, having regard to my/our  ir black type, or

boid block lettering
intentions with respect to the management of the company's business durning that year and to the .
amount and character of the financial resources which will In my / our view be avalable duning that '
year, the company will be able to continue to carry on business as a going ¢oncern (and will
accordingly be able to pay its debts as they fall due) throughout that year (note 2)
Andl/we make this solemn declaration conscientiously believing the same to be true and by vitue
of the provisions of the Statutory Declarations Act 1835
Dedared at ['q[ ﬂ N |‘1 2! ; ILT U; 2A Declarant(s) to sign befow
\ / i
I
Day Month Year h
on |/ le|0:4]80,0,7
: NATALIE J. WAGNER
before me Notary Public
"or Notary fublic, erdustce My Commission Expires September 30, 2007
of-the-Peaserer-Gotertot having the powers conferred
on a Commussioner for Oaths
Notes
1 ‘Permissible capital payment' means an 3 A copy of this declaration together with
amount which, taken together with a copy of the auditors report required by
() any available profits of the company, section 173 of the Comparues Act 1985,
and must be delivered to the Registrar of
(v} the proceeds of any fresh 1ssue of Companies not later than the day on
shares made for the purposes of the which the company publishes the notice
redemption or purchase, required by section 175(1) of the
1s equal to the price of redemption or Companies Act 1985, or first publishes
purchase or gives the notice required by section
‘Available profits’ means the company's 175(2), whichever is the earlier
profits which are available for
distribution {within the meaning of 4 The address for companies registered in
section 172 and 263 of the Companies England and Wales or Wales 1s -
Act 1985)
The question whether the company has The Registrar of Companies
any profits so available and the amount Companies House
of any such profits 1s to be determined Crown Way
in accardance with section 172 of the Cardiff
Compames Act 1985 CF14 302
2 Contingent and prospective habilities of DX 33050 Cardiff
the company must be taken into
account, see sections 173(4) & 517 of or, for companies registered in
the Companies Act 1985 Scotland -
The Registrar of Comparues
Companies House
37 Castle Terrace
Edinburgh
EH1 2EB
Page 2

DX 235 Edinburgh
or LP-4 Edinburgh 2




Please do not

I/ Y& have made full enquiry into the affairs and prospects of the company, and | / we have formed the Please

o] =l 1)1

this margin

(A) as regards its inihial situation iImmediately following the date on which the payment out of capital 1s
preposed to be made, that there will be no grounds on which the company could then be found

unable to pay its debts (note 2), and

Plaase complele
legubly, preferabs iy,
in black type, or

(b) as regards its prospects for the year mmediately following that date, that, having regard to my/our botd block lettering
intentions with respect to the management of the company’s business during that year and to the
amount and character of the financial resources which will in my / our view be avaitable dunng that
year, the company will be able to continue to carry on business as a going concern {(and will
accordingly be able to pay its debts as they fall due) throughout that year (note 2)

And |/ we make this solemn declaration conscienticusly believing the same to be true and by virtue

of the provisions of the Statutory Declarations Act 1835

Declred at_ (T LLN Al

Day Month Year
on |11 101%]240,07]

before me

of-—the-Peace—er—Sehcﬂcrhawng the powers conferred
on a Commssioner for Oaths

Declarant(s) to sign below

Notes

1 'Permissible capital payment’ means an
amount which, taken together with
{i) any avallabte profits of the company,

and
(n) the proceeds of any fresh 1ssue of
shares made for the purposes of the
redemption or purchase,

is equal to the price of redemption or
purchase
‘Avallable profits’ means the company’s
profits which are availlable for
distnbution (within the meaning of
section 172 and 263 of the Companies
Act 1985)
The question whether the company has
any profits so avallable and the amount
of any such profits 1s to be determined
In accordance with section 172 of the
Companies Act 1985

2 Contingent and prospective liabilities of
the company must be taken into
account, see sections 173(4) & 517 of
the Companies Act 1985

A copy of this declaration together with
a copy of the auditors report required by
section 173 of the Companies Act 1985,
must be delivered to the Regrstrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever Is the earfier

The address for companies registered In
Engtand and Wales or Wales 1s -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 302

DX 33050 Cardiff

or, for companies registered in
Scotland -

The Registrar of Companies
Companies House
37 Castle Terrace

Edinburgh
EH1 2E

DX 235 Edinburgh
or LP-4 Edinburgh 2

Page 2




I /We have made full enquiry into the affairs and prospects of the company, and | / we have formed the  Please danat

aprion

write in
this margin

(a] as regards its initial situation iImmedsately following the date on which the payment out of capital is
proposed to be made, that there will be no grounds on which the company could then be found

unable to pay its debts (note 2), and

Please complate
legibly, preferably.

(b) as regards tts prospects for the year mmediately following that date, that, having regard to my/our In black type, or
intentions with respect to the management of the company'’s business during that year and to the
amount and character of the financial resources which will m my / our view be available during that
year, the company will be able to continue to carry on business as a going concern {and will
accordingly be able to pay its debts as they fall due) throughout that year (note 2)

bold block letterlr g

Ang | / we make this solemn declaration conscientiously believing the same to be true and by virtue

of he provisions of the Statutory Declarations Act 1835

Deslared at Q“ El“ﬂl(:!! L ' I QQP‘ Declarant(s) to sign below

Day Month Year
on | lel0H|20,07

beiore me

oﬁae*Peacc-v—Sd&eﬁerhavmg the powers conferred
on a Commussioner for Oaths

E

NATALIE J. WAGNER
Notary Public
My Commission Expires September 30, 2007

Notes

1 'Permissible capital payment’ means an
amount which, taken together with
(1} any avadable profits of the company,

and
(1) the proceeds of any fresh issue of
shares made for the purposes of the
redemption or purchase,

1s equal to the pnce of redemption or
purchase
‘Avatlable profits' means the company’s
profits which are available for
distnbution {withtn the meaning of
section 172 and 263 of the Companies
Act 1985)
The question whether the company has
any profits so avallable and the amount
of any such profits 1s to be determined
in accordance with section 172 of the
Companies Act 1985

2 Contingent and prospective hiabilittes of
the company must be taken into
account, see sections 173(4} & 517 of
the Companies Act 1985

A copy of this declaration together with
a copy of the auditors report required by
section 173 of the Companies Act 1985,
rust be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever s the earlier

The address for companies registered in
England and Wales or Wales (s -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ

DX 33050 Cardiff

or, for companies registered in
Scotland -

|
The Registrar of Companies !
Companies House
37 Castle Terrace

Edinburgh
EH1 2EB

DX 235 Edinburgh
or LP-4 Edinburgh 2

Page 2




KPMG LLP Tel +44 {0) 207311 6371
Canary Wharf {38th Floor) Fax +44 (0) 20 7311 4121
1 Canada Square DX 38050 Blackinars

London £14 BAG
United Kingdom

Private & Confidential
The Directors
Liberata Limited
1 London Bridge, Ourref  Working Capital Report
London SE1 9AI Contact Bl Holland
+44 (0)20 7311 6371

18 April 2007

Dear Sirs,

Auditors' report to the directors of Liberata Limited and its subsidiaries pursuant to
Section 173(5) of the Companies Act 1985

We have examned the attached statutory declaration of the directors dated 18 April 2007 mn
connection with the proposal that the company re-purchases 1ts own shares out of capital

This report 1s made solely to the company’s directors as a body 1n accordance with section
173(5) of the Companies Act 1985 Our work has been undertaken so that we as the company’s
auditors mught state to the company’s directors those matters we are required to state to them n
a report under section 173(5) of that Act and for no other purpose To the fullest extent
pernutted by law, we do not accept or assume responstbility to anyone other than the company
and the company’s directors as a body for our work under section 173(5) of that Act or for this

report

We have enquired nto the state of the company's affairs 1n order to review the bases for the
statutory declaration

We are not aware of anything to mdicate that the opinion expressed amount specified 1n the
declaration as pernussible capital payment for the shares in question and are 1 accordance with
sections 171 and 172 of the Act We are not aware of anything to indicate that the opiion
expressed by the directors in the declaration as to any of the matters mentioned mn the opinion 18
unreasonable 1n all the circumstances

Yours faithfully

”
fhor vl
o

KPMG LLP —
Regstered Auditor

\ | COMPANIES HOUSE

KPMG LLP a UK hmited lisbdizy partnership s a member of Registeted in England No OC3I01540

KPMG ntematicnel o Swags coopurdtive Registersd ollice 8 Sahsbury Square London ECAY 98B




