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Liquidator's Progress S 1 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number
r 2751383

Name of Company

r——— _—

LE E W & Company Limited

1/ We
Howard Smith, Quayside House, 110 Quayside, Newcastle upon Tyne, NE1 3DX

Mark Granville Firmin, Quayside House, 110 Quayside, Newcastle upon Tyne, NE1 3DX

the iguidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 16/03/2014 to 13/08/2014
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E.E.W. & Company Limited

(In Liquidation)

Liquidators' Abstract of Receipts & Payments

Statement
of Affairs

13,485 86
183,013 70

(1,044,000 00)

(1,168,000 00)

(2,015,500 44)

Page 2 of 2

From 16/03/2014 From 16/03/2012
To 13/08/2014 To 13/08/2014
ASSET REALISATIONS
VAT refunds (pre-liq ) NIL 13,485 86
Funds from administration ) NIL 183,013 70
NIL 196,499 56
OTHER REALISATIONS
Bank interest, gross 092 530 38
Gross interest on administration surplu NIL B 9180
092 582 18
COST OF REALISATIONS
Administrators fees NIL 3,664 00
Liqudator's fees 1,115 87 13,115 87
Irrecoverable VAT 16 92 16 92
Statutory advertising 84 60 24570
Bank charges 062 2637
(1,218 01) (17,068 86)
PREFERENTIAL CREDITCRS
Subrogated EP(C)A claim NIL 23,323 28
Employees' wage arrears/holiday pay ~_NIL 14,864 57
NIL (38,187 85)
FLOATING CHARGE CREDITORS
Floating charge ~ NIL 80,762 79
NIL (90,762 79)
UNSECURED CREDITORS
Trade & expense __ NIL ~ 51,06224
NIL (51,062 24)
(1,217 09) (0 00)
REPRESENTED BY
VAT receivable 76502
Floating ch VAT control (765 02)
N NIL

IPS SQL Ver 504

13 August 2014 12 35




E.E.W. & Company Limited
(in liquidation)

Final Report
for the period from 16 March
2014 to 13 August 2014

KPMG LLP
17 August 2014

Thus report contauns 13 Pages
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E E W & Company Linuted (1n hquidanion)
Fel Repaort

KPMG LLP

13 August 20H4

About this report

This progress report has been prepared by Howard Smith and Mark Granville
Furmin, the Joint Liquidators of this company, solely to comply with their statutory
duty under the Insolvency Act and Rules 1986 (“1A867) 10 provide members and
creditors with an update on the progress of the hquidution of the estate, and for no
other purpose

This ceport 15 not suttable to be relied upon by any other person, or for any other
purposc, or i1n any other context including any investment decision in relation to the
debt of or any financial interest 1n this company Any person that chooses to rely on
this report tor any purpose or tn any context other than under IA86 (as amended)
does s0 at their own risk  Any estimated outcomes for creditors included n this
report are 1llustrative only and cannot be relied upon as giidance as to the actual
outcomes for midividiad creditors

Howard Smith 1s authorsed to act as an msolvency practiioner by the Insolvency
Pracuiioners Association  Mark Granville Firmun 1s authorised to act as an
msolvency pracutioner by the Institute of Chartered Accountants of England and
Wales The appomtments of the Joint Liguidators are personal 1o them and, to the
fullest extent permitted by law, KPMG LLP does not assume any responsibihity and
will not accept any hability to any person 1n respect of this Report or the conduct of
the hquidation
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E EW & Company Limited (in hqundation)
Funal Report

KPMG LLP

11 August 2044

i Executive summary

e This final report covers the final period of the hquidation of EEW & Company
Linuted (“the Company”) from 16 March 2014 to 13 August 2014

e To date realisanions of £197,081 have been achieved No further realisations are
expected

e Distrtbutions of £90,763 have been paid to the secured creditor (Co-operative Bank
Plc (“Co-op™) and preferential creditors totalling £38,188 have also previously been
patd mn full

e A prescnibed part fund was availlable 1o unsecured creditors in this case and a
dividend of 4 51p m the £ was paid 1n June 2013 No funds are available to enable
{uriher distributions to be made to unsecured creditors

e Accompanying this Progress Report 1s all the relevant statutory and supporting
information included by way of Appendices

e Any additional information regarding office holders’ remuneration and / or other
expenses charged for the peried 1s available from the office holder upon request by
any secured creditor or any unsecured creditor(s) with at least 5% n value of the
unsecured debt, in accordance with Rule 4 4%(E) of the Insolvency Rules 1986 This
request must be made within 21 days of receipt of this report  The full text of this rule
can be provided upon requesl

e As all matters have now been resolved, final meetings of members and creditors were
held ot 13 August 2014 to bring the higudation to a formal conclusion

» The Company witl be dissolved approximately 3 months after the date of the final
meetings of members and creditors

Howard Smith
Jount Ligquidator

See Nouce  About this Report All nghis ruserved
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EEW & Company Lemuted (in hquidation)
Frnal Report

KPMG LLP

17 August 2014

Previous appointments

Howard Smith and Mark Granville Firmun were previously appomnted as Joint
Admimstrators of the Company on 18 March 2011 and, following the filing of Form
2 34B (nouce of move from admimstration to creditors’ voluntary liquidation) at
Companies House, were subsequently appointed as Joint Liqusdators on 16 March 2012

Progress of the liquidation

The Company was previously 1n admimstratton and was placed into hguidation 10 allow
distributions to be made to creditors

These distnbutions have now been made and ull other matters, including a review of
possible compensauion due from Co-op, have been concluded Final meetings of
members and creditors were held on 13 August 2014 1n accordance with Section 106 of
IABG

Please note that the release of the Joint Liqudators ts automatic, as no creditor proposed 4
resolution agamnst this action

A final receipts and payments account 10 13 August 2014 was made available at the final
meeungs «nd will now be lodged at Compames House, after which the Company will be
dissolved

Expenses for the period

The receipts and payments for the period are set out in the attached Reccipts and
Payments Account (see Appendix 2) The figures on this account are shown net of VAT

The receipts and payments account shows a ml balance

Joint Liquidators’ remuneration

The office holders” ume costs for the period of this report are also attached (see Appendix
3)

In this period time has amounted to 12 hours at a cost of £3,782, bringing total time
incurred to date to 209 hours at a cost of £55,607

Fees were calculated and drawn on a time and costs basis
Rule 4 127(5A) of 1A86 states that where a hiquidation follows on directly from an

administration 1in which the hquidator had acted as admunistrator {as 10 this case), the
basis of remuneration fixed n the admimisirauon continues to apply n the hiquidation

Sec Notiee  About this Repont Al nghits resenved 9
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E EW & Company Lumted (in hquidation)}
Fmal Report

KPMG LLP

17 August 2014

(The statutory provisions relating to administrators’ remuneration are set out n Rule
2 106 of the 1AB6)

As there was no prospect of a distribution to the unsecured creditors {other than via the
prescribed part fund), the administrators’ fees (and subsequently the hquidators’ fees),
require the approval of the secured and preferential creditors  The Joint Administrators
have the approval of Co-Op and the requisiic number of preferenual creditors to draw
fees and a total of £1,116 has been drawn i thas penod bringing tolal fees to £13,116,
leaving a substantial shortfull aganst costs incurred

Creditors are advised that under Rute 4 131 [A86 any secured creditor, or any unsecured
credstor with either the concurrence of at least 10% n value of the creditors (or wiath the
permission of the court) who thinks that the remuneration and or expenses that have been
incurred by the hquidator are excessive or ineppropnate 1n all circumstances, may apply
to the court for one or more of the following orders

(a) an order reducmg the amount of remuncration which the hquidator is
entitled to churge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,
(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneratton or expenses 1 question be
treated 48 not being expenses of the iquidation,

(e) an order that the hiquidator or the hiquedator’s personal representative pay (o
the company the amount of the excess of remuneration or expenses or such
part of the excess as the court may specify

The full text of this rule can be provided upon request
A creditors’ guide to fees can be found at

http #www 3 org uk/media/documents/pubhications/professional/Guide _to_Liquidators,
Fees Nov2011 pdf

However, 1f you are unable to access this guide and would hke a copy, please contact
Greg Chiftord on 0113 231 3084

Statement of expenses

Expenses for this period total £3,868 including amounts accrued but not paid (see
Appendix 4 for details)

Estimated outcome for creditors

Secured creditors

Al the date of the previous Joint Administrators’ appointment, Co-Op had an outstanding
debt of approximately £1,194,000, plus interest and charges, due from the Company

See Nolwe  About this Repert  All nghis nuserved 4
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E E W & Company Limited (in quidation)
I wnal Repoii

KPMG LLP

17 Auguni 2014

This was secured by a fixed and floating charge debenture over the Company’s assets
dated 30 July 2008

A distnibution of £150,000 was made 1n the previous admimsteation with further
distnbutions totalling £90,763 paid to Co-Op durng this hquidation  No further
distnbunions will be made

Preferential creditors

Claims 1n respect of arrears of wages or holiday pay amounted to £38,188 and were paid
i full

Prescribed part

The Insolvency Act 1986 (Prescnbed Part) Order 2003 apphes 1n this case as the securnty
held by Co-Op was created after 15 September 2003 The prescribed part 1s calculated as
a percentage of the Company’s net property, which 15 the net amount avalable (o the
floating charge holder(s) after paymemt of costs and preferential creditors

In this case the gross prescribed part fund amounted to £62,000  After the deducuon of
the costs of agreeing unsecured clatms, the net prescnibed part fund amounted £51,062

Unsecured creditors

In thew Statement of Affairs, the directors estimated that the Company had unsecured
habilities of £1,168,000

Claims totalhing £1,132,201 were received from 76 unsecured creditors A first and final
dividend of 4 5] pence in the pound was declared tn June 2013, resulng in o total
distribution of £51,062

See Note  About thes Report - All nghts reserved 5




E EW & Company Linuted (11 hquidation)
rinal Report

KPMG LLP

I3 August 2014

Relocation of meeting

Contained within the 1A86, Rule 4 60 requires the Jomt Liquidators to have regard to the
convemence of creditors when conveming any general meeting From previous
experience, creditors seldom atiend such meetings and final meetings were therefore
convened in KPMG's Manchester office i order to munumse costs  No creditor who
wished to attend conssdered that the proposed venue was inconvenient

Seu Note  About this Report - All nghts reserved 6




EEW & Company Linuted (in iguidation)
Final Repori

KPMG LLP

13 August 2014

Appendix 1: Statutory information

Appointment

Company name &
trading style

Ligmidathion

Date of appointment

Otfice holders detaily

Applicanion of EC
regulations

Company registration
number

Previous regestered
office

Present registered
office

EEW & Company Limited

The Company was placed nto creditors’ voluntary ligundation
following submission of Form 2 34B at Compantes House on 16
March 2012

16 March 2012

Howard Smuth was appointed on 16 March 2012 and 1«
authonsed to al as an insolvency practiioner in the United
Kingdom by the Insolvency Practitioners Association

Muark Granville Firmin was appointed on 16 March 2012 and 1s
authonised to act as an nsolvency pracutioner i the United
Kingdom by the Instiute of Chartered Accountants of England
and Wales

EC regulutions apply and these proceedings will be the Mawn
Proceedings as defined in Article 3 of the EC regulations

Company Information

2751383

Unit 9, Belmont Industnal Estate, Durham DHIE IST

cfo KPMG LLP, Quayside House, 110 Quayside, Newcastle-
upon-Tyne NEI 3DX

See Notice  Abowt this Report All nghts resurved 7




E EW & Company Limited (in hquidation)
Final Report

KI'MG LLP

13 Augus: 2014

Appendix 2: Office holders’ receipts and payments
account for the period

E E W & Company Limbted
(In Liquidatlon)
Liquidator s’ Abstiact of Recelpts & Payinenls

Statewnent From L6/03/2014 Fiom 16/03/2012
of Alfalrs Ta 13/0872004 To 13082014
ASSET REALISATIONS
13 4B5 B6 % AT refinds (pre-lig) NIL 11 485 86
183013 70 Fuids fiom acimuustration NIL 183 013 70
NIL 196 499 36
OTHER REALISATIONS
Bank utlerdyl @osy 092 £30 38
Gross interest on sdmuastmanon siophis NIL 51 80
092 582 18
COS1 OF REALISATIONS
Admnshators fees NIL 166400
Liquidator's tees 111587 13114 87
Inecovetable VAT 1692 1692
Statutory nds ertising 8460 s 70
Bank charges 062 2617
{121801) (17 068 86)
PREFCRENTIAL CREDITORS
Subiognted EP(C)A clamm NIL 2332328
Emnployees wage amears/hohday pay NIL 14 864 %7
NIL (38 187 85)
FLOATING CHARGE CREDITORS
{104300000)  Floaung charge NIL 90 782 79
533 T (0
UNSLECURED CREDITORS
(1 166 000 00) Trade & expeose NIL 5106224
NIL (51062 24)
(2,015.500 44) {1.217 09) {0 00)
REPRESENTED BY
hlis

See Nouce  About this Report All anghis reserved




E EW & Company lamuted (in liguidation)
Fual Report

Appendix 3: Analysis of office holders’ time costs

Summary of time incurred for the period

Partner /
Drirector
Adnunstration & placmng
Cashwring
General (Cashienng)
Recunuittations (& $PS accounting
(eneral
Hooks and records
Matutory snd complance
Chechlist & reviews 050
Closure und relatod formalkihes 100
Statutary receipts and paynents
Straregy docunwems
Credstory
Cruditurs and clarms
Stalutory repans (50 100
Employves
Comespoadene
Total 1n period 100 200

Manager

Admimstrater  Suppon

120
060

04t

D40

10

4 50

01
920

Brought forward time (appomiment date 1o SIP 9 penod stan date)

SIP 9 punod tune (SEP 9 penod ston date te SIP 9 penod wnd date)

Carry torward me (appointment date 1o SIP 9 penod end date)

Note Time 15 charged i munemum umis of 6 numnes

See Nome  About this Report  All nghts reserved

KPAMG LLP
12 August 2014
Tatol  Time Cosi Average
Hours (£) Hourly
Raw (£)

120 214 00 16500
060 159 00 265 60

040 106 00 265 00

240 746 00 T1083
100 475 00 475 00
040 106 00 265 00
010 26 50 26500

600 191000 11813

010 1950 195 00
000 1220 378200 31000

197 15 51824 50
1220 31200
20935 55606 50




E E W & Company Limmted (in hquidation)
Iinal Report

KPMG LLP

17 August 2014

Summary of hourly rates

Rute 1D} Stort Date | End Date | Grade | HR Activity Type | FSR
CRS 01102012 1 30v0972013 Pl Equny partner 565
CRS 012012 | 30409/2017 A Associic partner 485
CKS 011V2012 | 30092003 PO Drector 485
CRS | 01102002 | 3040672017 | BI Semior manager 450
CRS MA02002 | 30092013 Cl Manager 6S
CRS | OI/IV2002 | V092013 | D1 | Assstant manager | 250
CRS { 01/1v2012 | 3040972013 | El Senor assoctale 185
CRS | 0112012 | 3v09r2010 | EA Assocule 1S
CRS Ol/1/2012 | W092017 EB Supporn 15
CHS 01/10/2012 | WW09/2013 E0 £WS 45
CRS | 0121072013 | 0972014 | P Equity panner 565
CRS | 01/10/2017 | 3W09/2014 A Assocule gartner 485
CRS O02013 | 300072014 PO Drwector 485
CRS | mhova03 | 300972014 1 Bl Semor manager 475
CRS DIAV2013 | 092014 | CI Manager 385
CRS 01102013 | V02014 | D] | Assnlant manager | 205
CRS | 0171022003 | 0972014 | El Senior assocule 195
CRS | 01/10/201% | V09/2014 | EA Assocate 120
CRS 0171072013 | 0/09/2014 | EB Support 120
CRS O 102043 | 30972014 ED EWS 45

Diciphne | Bosiness Unit Grode 20012 Min | 2012 Max [2013 Min | 2013 Mux } 2014 Min| 2014 Max
Admn Husmess Suppornt I A Suppont Stalf 115 115
Adnmn wther CSS FA Suppon Staff i10 1o s 15
Adinm wher (8§ FB Suppon Staff HO 10
T&R Restrix tunng A Drector 460 485
T&R Restrucmg B) Semor Mutuger 450 475
TE&R Restruc wmg C1 Manager 134 165
T&R Resuuctumg 131 Assistam Manager 240 250 290 265 265 265
T&R Hesine iwmg D2 Assstan Manoger 50 250
TE&R Resiruciumg DA Support Stafl 120 120
T&R Restructurmg E{ Assocale 175 185 185 185
T&R Restru tump E2 Assoente 18§ 189 195 19%
T&R Resincciurmg E1 Senor AssoLiile 175 185 185 195 195 195
T&R Restruciunng PO Assocane Pantner Ll 485 455 89 S5 485
T&R Restructirmg P1 Equay Poartner 565 565
TAX Indrect Tax Cl Manager M EYLS
TAX UK TAX Nuh A Dreclor 160 460
TAX [ UK TAX Noah CI Mamger 345 318
TAX UK TAX Noah C2 Mansger 65 65
TAX UK TAX Noth | D2 Asssiam Mamger 250 250
TAX UK TAX Nonh | D3 Assstam Manager 240 240

Sew Nouwe  Ahout this Report - All nghis reserved 10




EE W & Company Limited (in hgquidation)

Il Report
KPMG LLP

13 Augin 2014

Appendix 4: Schedule of expenses for the period

Section Account Paid Accrued Total
£ £ £

Cost of realisaions  Liquidators' fees - 3,782 3,782
Statutory Advertising 85 - 85

Bank charges i - |

TOTAL 86 3,782 3,868

Note The table above shows expenses that have been pad or incurred 1 this penod which have not been pad
and/or acerued i previous fLporung punods

Seu Notice  About the Report - All nghis reserved




