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Magus Investments Lanited

Directors’ report for the period ended 30 November 2004

The duccrors submit then annual repoit and accounts of the company for the penod from 25
November 2003 (date of meorporation) to 30 November 2004 The company was imcorporated on 25
November 2003 as Magus Investments Lanued

Activities

|
On 8" Tanuary 2004 the company entered 1nto a shaicholders agreement with another company called
Logiemedia Linnted fot the purpose of taking shares in Web Print UK Limited The objective of the
company was to mvest i Web Print UK Linited and help 1t become established as short 1un
newspaper prnter - Otherwise no accounting transactions were made during the penod

Financial

As no accounting transactions were made duting the perod the company 1eceived no tncome and
expenditute and therelore made neither a profit nor loss

Directors
[ he directors who seived during the year were as follows
Wildman & Battell T imited (appointed ai incorporation and resigned on 26 November 2003)

[ om Tohnson (appomted 26 November 2003)
Rupert Pearce-Gould {appointed 26 November 2003)

e duectors who held office at the end of the financial year had no mteiests in the omdmary £1
shares of the company
This report which has been preparcd m accordance with the special provisions of Part VII of the

Companies Act 1985 1elating to small companies was approved by the board on 1™ Mairch 2005 and
stgned on s behalt by

RUPI Rl PEARCE-GOUL

Darccton
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Magus Investments Lauted

Statement of directors” responsibilities

The directors arc responsible for preparing the annual report and the accounts in accordance with
applicable law and regulations

Company law requues the duectors to prepare accounts for cach financial year  Under that law the
dircctons have clected to pigpare the accounts 1n accordance with Unied Kingdom Genetally
Accepted Accounting Practice {Uniled Kingdom Accounting Pracuce and applicable law)  The
accounts arc required to give a true and tair view ol the stale of altairs of the company and of the
profit o loss for that penod  In prepanng those accounts the ditectors are required to

s sclect sunable accounting policies and then apply them consistently,
¢ make judgements and estimaltes that are reasonable and prudent and

e prgpare the accounts on the going concern bhavis unless 1f 18 nappropoate 1o presume that the
company will continue  busimess

The ducctors are responsible for keeping proper accounting records which disclose with 1easonable
accwacy at any umce the finanaial position of the company and to cnable them to ensuie that the
accounts comply with the Companies Act 1985 They are also responsihle for safeguarding the assets
ol the company and hence (o1 taking reasonable steps for the prevention and detection ol haud and
other megulanties
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Magus Investments Lunted

Profit and loss account for the perniod ended 30 November 2004

The company has not made any accounting transactions during the year  Duning the year. the
company received no meome and expendituie and therefore made neither a profit nor loss
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Magus Investments Limuted

Balance sheet at 30 November 2004

Current asscts
Amounts due trom parent company

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shatreholder’s funds

Nole
£
2
2
3 2
4 2

For the period ended 30 November 2004, the company was entitled to exemption under Section

248a(1) ot the Companies Act 1985

No members have acquured the company to obtain an audit of #s accounts for the vear in question in

accordance with Section 249h(2)

I'he dnectons acknowledge therr esponsibility for

(1) ensuring the company keeps accounung records which comply with Section 221 and

(Y prepaning accoumts which give a true and fan view of the slate of atfauns ot the company as at

the end of 11y profit and loss tor the financial year in accordance with Section 226 and which
otherwise complies with the 1equirements of the Compames Act wating to account so far as

applicable to the company

T'he director has taken advantage, in the preparation of these accounts of the special provisions of

Part VI of the Companies Act 1983 relating to small companies

The accounts were approved by the board of duectors on 1 March 2005 and signed on its behalt

by

TARCE-GOULD

Dnecton
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Magus Investiments Linuted

Notes to the accounts

Accounting policies

The foltowing accounting polictes have been applied consistently in dealing with items wihich
are considered material 1 relation to the company's accounts

Basis of preparation

The accounts have been piepared in accordance with apphcable accounting standards and
under the historical cost accounting rules

Cash flow statement

Under 1'mancial Reporting Standaid 1 the company s exempt from the requiement Lo
prepaie a cash flow statement on the grounds that it qualifics as a small company

Directors’ remuneration

Ducctors recerved no remuncration during the portod

Called up share capital

£
Authorised
100 ondinary £1 shaies 100
Called up, allotted
1 ordinary L1 shaic 2
On 25 November 2003 date of meorporation 2 ordmary £1 shaies were issued at pa
Reconciliation of movements on shareholder’s funds
Issucd share capital 2
Net incrcase in shatcholdet’s funds 2
Opemng sharcholder s funds -
2

Closing shareholder’s funds

Control

[he company 1s a wholly owned subsidiary of Newsfax International Limited  There 1s no
individual controlling pany
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