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Zephyr Midco 1 Limited

Directors’ report

The Directors present their annual report on the performance of the Company, together with the financlal
statemants for the period anded 30 September 2019.

Principal activity

The principai aclivity of the Company is to act as an intermediary holding company for ihe Grop.
Directors

Tha Directors who served during the pariod, except as noted, and since the period end were as follows:

U Pagenkopf (appointed 4 May 2018)
S Patterson {appointed 4 May 2018)
§ Karpukhina (appoimted 4 May 2018, resigned 27 September 2018)

Directors' indemnities

The Company has made quaiifying third party indemnity provisions for tha benefit of its Directors which remain in
force al the dale of this report. The Company's parent has also amanged Directors' and officers’ insurance cover
in respect of legel action against the Directors of the Group. The policy includes cover for the Directors of Zephyr
Mideo 1 Limited. Nelther the indemnity nor the insurance provides cover in the event that a Director Is proven to
have acted dishonestly or fraudulently.

Charitable contributions
During the period to 30 September 2019 the Company made no charitable or political donations.

Results and dividends

‘The Company has not traded during the period. The Company received no Income and Incurred no expenditure
in the period and therefore, did not make eithaer a profit or loss. Thus there is no Statement of compishensive

income.

The Dlrectors do not recommend a final dhvidend in respect of the period ended 30 Sepltember 2019,

Subsequent events

Details of significant subsequent events since the Statement of financial posilion date are includad in Note 5 to
ihe financial statements.



Zephyr Midco 1 Limited

Directors’ report (continued)

Statement of Directors’ reapansibilities

The Directors are responsible for preparing the Annual report and the financial statements in accordanca with
applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year Linder that law the
directors have prepared the financial slatements in accordance with United Kingdom Generally Accepled
Accounting Practice (Uniled Kingdom Accounting Standards, comprising FRS 101 *"Reduced Disclosure
Framework”, and applicable law). Under company law the direstars must not approve the financial statements
unless they are satisfisd that they give a true and fair view of the state of affairs of the Company and of the profit
or lass of the Company for thal period. In preparing the financial statements, the Direclors are required to

properly select and apply accounting policies;
present information, including accounting policies, in a manner that provides refevant. reliable, comparable
and understandable informalion;

«  state whether applicable United Kingdom Accounting Standards, comprising FRS 101, have been followed.
subject to any malerial departures disclosed and explained in the financial slalements, and,

+« make an assessment of the Company's abllity to continue as a going concern

The Directors are responsible for keeping edequale accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that the financial statements comply with the Companias Act 2008.

They are also responsible for safaguarding the assets of the Company and hence for taking reasonabla steps for
the prevention and detection of fraud and other imegularities

The Direclors are responsible for the maintenance and inlegrity of the corporate and financial information
included on the Company's website. Lagisiation in the United Kingdom goveming the preparation and
dissemination of financial statements may differ from legisiation in other jurisdictions

Small Companies' exemption

The Company qualifies as a small company under sections 382 and 383 of the Companies Acl 2008 and has
therefore taken the exemptions available in respect of the preparation of tha Diractors’ Report and the Strategic
Report.

This report was approved by the Board and signed on its behalf by:

U Pagenkopf
Birector
2o Pevaases 2020



Zephyr Midco 1 Limited

Statemaent of financial position
As at 30 September 2019

2018
Notss £000
Assetls
Non-current assets
Investmenis in subsidiaries 2 1,718,800
Total assets 1,718,800
Equity
Share capital 3 1,719,800
Total equity 1,718,800

The Company's financial statements have been prepared in accordance with the provisions applicable to
companies’ subject io the smalli companies’ regime.

Far the period ending 30 Seplember 2019, the Company was entitied 1o axemption from audit under section
479A uf the Companies Act 2006 relating to subsidiary companies. The members have not required the
company tc obiain an audit of its accounts for the period In accordance wilh section 4768 The Directors
acknowledge their responsibllities for complying with the requirements of the Act with respsct to accounting
racords and the preparation of accounts,

The financlal statements of Zephyr Midco 1 Limited {Company number 11346158) were approved and
authorised for issus by the Board of Directors and were signed on its behali by

Lz

Director
Ba VIO,




Zephyr Midco 1 Limited

Statement of changes In equity
For the period ended 30 September 2019

Share Retalned Total

capiial eamngs equity

£000 £000 £o000

At 4 May 2018 - - -
Shares issued 1,719,800 - 1,719,800
At 30 September 2019 1,718,800 - 1,719,800




Zephyr Midco 1 Limited

Notes to the financial statements
For the period ended 30 September 2019

i.

Accournting policies

Zephyr Midco 1 Limited is a private Company limited by shares domiciled and incorporated in the United
Kingdom. The address of the registered office is The Cooperage, 5 Copper Aow, London, SE1 2LH.

1.1 Basis of preparation

The principal accounting polictes adopted in the preparation of the financial statements are set aut below
for the period ended 30 Septernber 2019. The policies have been consistently applied to all the periods
presented, unless ctherwise stated.

The financlal statements of Zaphyr Midco 1 Limited bave been prepared in accordance with Financial
Reporting Standard 101, ‘Reduced Disclosure Framework’ (FRS 101}. The financial statements have been
prepared under the historical cost convantion, as modified by the revaluation of land and buildings and
dertvative financial assets and financial Nabilities measured at falr value through profit or loss, and in
accordance with the Companies Act 2006.

The Company has not traded during the period. The Company receivad no income and incurred no
expenditure in the period and therefors, did not make either a profit or loss. Thus thera is no Statement of

comprehensiva Income,
Summary of disclosure exemptions:

The Company has taken adventage of the following disclosure exemptions in preparing these financial
statemants as parmitted by FRS101:

- IFRS 7: Complete exemption from all of the disciosure requirements of IFRS 7, Financial Instruments,
other than those instruments where thess disclosures are still required to comply with the law.

- The following paragraphs of IAS 1, ‘Presentation of financlal statements’: — 10(d) (statemant of cash
flows); — 1€ {statament of compliance with all [FAS); — 38A (requiremeant for minimum of two primery
statements, including cash flow statements); - 38B-D {additional comparative nformation); — 111 {cash
flow statemant information); and — 134-138 {capital managemant disclosures).

- |AS 7, ‘Siatemeni of cash flows’. Complete exemption from preparing a Statement of cash flows and
related notes.

- Paragraphs 30 and 31 of IAS 8, 'Accounting paolicies, changes in accouniing estimates and errors’
{requiremant for the disclosure of information when an entity has not applied a naw IFRS that has been
issued but is not yst effactive),

- |1AS524; Exsmpticn from disclosure of related parly transactions enterad inte between two or more
members of a group, provided that an subsidiary party lo the transaction is wholly owned by such a
member.

The presentational currency of the financial stalements is Pound Sterling (€).

The Company Is a wholly-owned subsidiary of Zephyr Holdco 2 Limited and is included in the consolidated
accounts of Zephyr Holdco Umited, comprising Zephyr Holdeo 2 Limited and its subsidiaries {the “Group™).
Consequently, the Company has taken advantage of the exemption from preparing consolidated financial
siatements under the termns of section 400 of the Companies Act 2008.

1.2 Investments

Investmants in subsidiardes are carriad at the fair value of consideration payable for the entity less any
impaiment. Consideration includes inltiai consideration and where applicable any deferred consideration as

outlined in Nole 2.

Invesiments are not subjsct to amortisation but are tested for Impairment annuatly and whenever the
Directors have &n Indlcation that it might be impaired.



Zephyr Midco 1 Limited

Notes to the financial statements (continued)
For the period ended 30 September 2019

2.

Investment in subsldiarles and joint ventures

Details of the Company’s direct and indirect subsidiaries and joint vantures at 30 September 2019 are shown
beiow, All of the entities listed are consolidated in the consolidated accounts of Zaphyr Holdco Limited, the
ultimate parent company of the Group.

The percentage of Ordinary Share capital of each subsidiary lisled is owned entirely by the direct parent
indicatad othar than in raspact of Wehsky Limited where 75% of Ordinary Share capital is owned by W New
Holdings Limited with Zoopla Limited owning the remaining 25%.

Zaphyr Midco 2 Limited ie tha only direct subsidiary of Zephyr Mideo 1 Limited.

All subsidiaries incorporated in the UK are registered at The Cooperage, 5 Copper Row, London SE1 2LH.

The subsidiary incorporated In Netherlands, namely Calcasa B.V., is registerad at Koommarkt 41, 2811EB
Delft, The Netherlands,

HLIX Limited did not trade In the period.



Zephyr Midco 1 Limited

Notes to the financial statements (continued)
For the period ended 30 September 2019

2, Investment in subsidiaries and joint ventures (continued)

Ownership of Ordinary
Shares and vating
Country of interest
Name Diract parent incorporation 2018
Activa
Zephyr Midco 2 Limited Zaphyr Midco 1 Limited United Kingdom 100%
Zephyr Bidco Limited” Zephyr Midce 2 Limited United Kingdom 100%
ZPG Limited* Zephyr Bidco Limited Urited Kingdom 100%
ZPG Property Services Holdings  ZPG Limitad Cayman Islands 100%
Limitad
ZPG Propenty Servicay Holdings  ZPG Propenty Services Holdings United Kingdom 100%
UK Limited* Limited
ZP& Comparison Services ZPG LimHed Cayman Islands 100%
Hokiings Limited
ZPG Comparison Services ZPG Comparison Services United Kingdom 100%
Holdings UK Limited" Holdings Limited
Zoopla Limited ZPG Limitad United Kingdom 100%
Eave‘r:wurlh Printing Services Zoopla Limited Uiniled Kingdom 100%
mited*
W New Hoklings Limited” Zoopla Limited United Kingdom 100%
Websky Limitad* W New Hoeldings Limitad / United Kingdom 100%
Zoopla Limited
TechnicWeb Limitad® Zoopla Limited United Kingdom 100%
uSwitch Limited 2PG Umied United Kingdom 100%
l!“’ln:up:drty Software Holdings ZPG Limited United Kingdom 100%
imited*
Jupix Limited” Property Software Holdings Limited  United Kingdom 100%
MovelT Network Limited® Jupix Limited United Kingdom 100%
Property Saftware Limited® Property Software Holdings Limited  United Kingdom 100%
Core Estates Limited* Property Software Limited United Kingdom 100%
CFP Software Limited” Proparty Software Limited United Kingdom 100%
Vahra investments Limited” Propetty Sofiware Limited United Kingdom 100%
Vabra Lirited* Vebra Investments Limited United Kingdom 100%
Vebra Solutions Limitad” Vebra Limited UnHed Kingdom 100%
Hometrack.co,uk Limited” ZPG Limited United Kingdom 100%
Hometrack Data Sysiems Limited  Hometrack.co.uk Limiled United Kingtiom 100%
Dot Zinc Holdings Limited" ZPG Limited United Kingdom 100%
Dot Zinc Limited Dot Zinc Holdings Limited Unitad Kingdom 100%
ZPG Property Services Limited® ZPG Limitad United Kingdom 100%
Calcasa B.V. ZPG Properly Services Limited Netheriands 100%
Dormant
PSG Web Services Limited* Vebra Limited United Kingdom 100%
Rsat Estate Technology Limited*  Vebra Limited United Kingdom 100%
Joint ventures
HLIX Limited Homelrack Data Systems Limited United Kingdom 25%

*For the pariod endad 30 Septarnber 2019 these enlitios were aenlitled to exemption from sudit undes section 479A of the
Companies Act 2006 relating 1o subsidiary companies. The members of these companies have not required them to
abtain an audil of their financial statements for the period ended 30 Seplember 2019.



Zephyr Midco 1 Limited

Notes to the financial statements (continued)
For the period ended 30 September 2019

3,

4.

Equity
Share capital
2019
_ £000
Shares classified as capital
Authorised:
171,980.000,000 shares of £0.01 pach 1,719,800
Allotted, called up and fully palid:
171,980,000,000 ordinary Shares of £0.01 each 1,719,800

Rights and restrictions attaching to shares
Ordinary shares
The Ordinary shares camy one vote per share and rights to dividends.

Related party transactions

Advantage has been taken of the exemption pemitted by FRS 101 not to disclose transactions with entities
that are wholly awned by the Group,

Subsaguent avents

There are no reporiable subsequent avents.

Uitimate parent company and controlling party

The largsst and smaillast group of which the Company is a member and for which group accounts are
drawn up for the period andad 30 September 2019 Is that of Zephyr Holdco Limited, incorporated in the
Unlted Kingdom and registered In England and Wales at the address below. Copies of the repant and
accounts are avallable from Zephyr Holdeo Limited, The Cooperagse, 5 Copper Row, London SEf 2LH.

The ultimate controlling party of the Company is Silver Lake (Offshore) AlV GP V Ltd.



