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Strategic Report.
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Business review :
The Company was incorporated on 24 February 2016. In April 2016 it bought 100% of Richmond Group
Limited’s share In Amigo Loans Limited in exchange for shares and loans notes. As part of this transaction, the
Company received a dividend of £50m from Amigo Loans Limited which it used to repay £50m of shareholder
_loan notes. Richmond Group is the controlling shareholder in the Company. In addition to Amigo Loans
Limited, the Company purchased a 100% direct shareholding in Amigo Management Services Limited. The
Company has a 100% indirect shareholding in RG Catering Services Limited via Amigo Management Services

Limited.

Amigo Loans Limited Is the clear market leader in guarantor backed term loans. Revenue. increased by 28% to
£130.4m in the 12 months to 31 March 2017 and profit after tax increased by 21% to £54.5m in the same
period. The business model continues to evolve with additional distribution channels and trialling of larger
loan sizes up to £10,000, whilst maintaining its focus on providing an efficient, customer focused operation.

In October 2016, Amigo Luxembourg SA was incorporated as a 100% wholly owned subsidiary of the Company.

In January 2017, Amigo Luxembourg SA issued £275m of senior secured notes, repayable in January 2024 and
which bear a coupon rate of 7.625%. The proceeds of this issue were lent to Amigo Loans Limited and used to
repay the existing senior debt facility, pay a dividend of £75m to the Company pay the costs related to the’

issue of the notes and provcde working capital to the Group.

As part of the corporate restructuring for the Issue of the senior secured notes described above, two new
holding companies, Amigo Loans Holdings Ltd and Amigo Loans Group Ltd, were incorporated into the Group
structure. Amigo Loans Holdings Ltd is a 100% owned subsidiary of Amigo Loans Group Ltd which in turn is a
100% owned subisidiary of the Company. The Company’s ownership of Amigo Loans Limited, Amigo
Management Services Limited and Amigo Luxembourg SA was transferred to Amigo Loans Holdings Limited as

part of this restructuring.

Events after the balance sheet date

On 10th May 2017, Amigo Luxembourg SA issued a further £50 million of senior secured notes on the same
terms as the £275 million of senior secured notes issued in January. On 18th September 2017, Amigo
Luxembourg SA Issued a further £75 million of senior secured notes on the same terms as the £275 million of
senior secured notes issued in January. The notes mature in July 2024 and bear an annual interest rate of

7.625%.
Principal risks and uncertalntles

The risks of the Company are closely aligned to the detailed risks set out ln the financial statements of Amigo
Loans Limited.

_ Financlal key performance Indicat_ors

The KPis presented below reflect the results for Amigo Loans Limited and show comparatlves for the previous

financlal year to 31 March

The table shows.the KPI’s with the growth in loans written drlving the increase of 34% in operating profit and
21% in retained profit. Whilst the management continue to track a range of financial and non-fi nancual
measures, It is these KPI's that the business uses to gauge progress. -
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Business f)erfarmance of key trading subsidiary - 12 month to 12 month to Chéhge
Amigo Loans Limited v ‘ © . 31-Mar17 31-Mar16 %

Turnover T £m 1304 102.0 28%
Oper‘atjn_gjfpvﬂt €m 81.8 . 611 34%

_ RetainedProfit ; - £m 54.5 449 - 0%
Loan Book ’ -. €m 402.2 - 266.3 51%
Net Assets ’ ’ £m 1182 | 203.7 -42%

. qua]}e»ndﬁlr{g » £m 2768 ‘142.5 94%

- Number of loans issued ' !000s ©109.1° 55.8 96%

1 3.7% -14%

Last 12 months impalrmenf / loan book % 3.2%

- Management's strategy is to maintain our market {eading position through continuing to offer transparent and
affordable guarantor loans to make borrowing possible for millions of ordinary people who are being excluded -
by banks and credit scores. Management will ¢ontinue to be disciplined in underwriting while at the same time
growing our loan book by targeting our significant database of potential customers and developing our brand.
Dividends !

Three dividend payments were received by«the Company from Amigo Loans Limited, all of which were used to
repay shareholder loan notes and the related accumulated-interest, during the financial period:

e £50m received on 20 April 2016 —considered a return of mvestment from Amigo Loans Ltd

o £75m received on 20 January 2017 -

e £15m recelved on 9" February 2017

This report was approved by the Board and sugned on its behalf by

oo —

S G Dighton
Director

Date: “ l\'" \q
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Directors Report

The directors présent their report and the financial statements for the period from incorporation on 24
February 2016 to 31 March 2017. )

Resuits and dividends

Profit for the period, after taxation, amounted to £68m.

Directors

The directors who served during the period, and up to the date of approval of these financial statements were:

J Benamor

S Wilcke.

RV Lovering

RS Price ' ’
G P Crawford

R E Kienlen (resigned with effect from 20 September 2017)

S G Dighton (appointed 02 October 2017)

Statement of Directors’ respohsibllitles

The dnrectors are responsible for preparing the Strategic Report, the Durectors Report and the fi nancial
statements in accordance wlth applicable law and regulations.

.Company law requires the directors to prepare financial statements for each financial year. Under that law

they have elected to prepare.the financial statements in accordance with UK Accounting Standards and .

applicable law (UK Generally Accepted Accounting Practice), including FRS 102 The Financlal Reporting
Standard applicable In the UK and Republic of Ireland.

Under éompany law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
periad. in preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently; .
- » make Judgements and estimates that are reasonable and prudent;
« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
o prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company willicontfnue In business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companles Act 2006. They
have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregularities.

Disclosure of information to auditor

) 4
Each of the persons vyho are directors at the time when this Directors' report is approved has confirmed that:

« so far as that director Is aware, there Is no relevant audit information of which the Company s auditor

is unaware, and
o _ that director has taken all the steps that ought to have been taken as a director in order to be aware

of any relevant audit information and to establish that the Company s auditor Is aware of that
Information.

Page | 3
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Directors Report

Auditors

The auditor, KPMG LLP, will be proposed for reappointment In accdrdance with.section 485 of the Companies -

Act 2006. ’ :
" This report was apprdved by the board aﬁd signed on its behalf.
sdo —— ‘ 0
SG Dighton ’

Director

16/nf1+
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Independent Auditor’s Report to the members of Amigo Holdmgs
Limited

We have audited the financial statements of Amigo Holdings Limited for the period from Incorporation on 24
~ February 2016 to 31 March 2017 set out on pages 7 to 18. The relevant financial reporting framework that has
been applied in their preparation is the Companies Act 2006 and the United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice), including Financial Reportlng Standard 102 'The -

Financial Reporting Standard applicable in the UK and Republlc of Ireland’.

This report Is made solely to the companv's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsiblility to anyone other than the
company and the company’s members, as a body, for our audit work, for this report, or for the opinions we

“have formed.

Respective responsibilities of Directors and Auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view. Our responsibility is to audit, and express an opinion on, the financial statements in accordance with

applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply
.with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financial statements

A déscrlption of the scope of an audit of financial statements is provided on the Financial Reporting Council's
website at www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:
e give atrue and fair view of the state of the Companv s affairs as at 31 March 2017 and of its profit for

the period then ended;
» . have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg

Practice; and
* have been prepared in accordance wlth the requlrements of the Companles Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' reportAfor the financia! period for which the financial
statements are prepared is consistent with the financial statements.

Based solely on the work required to be undertaken in the course of the audlt of the financial statements and
the Directors’ report:

* we have not identifled material misstatements in that report; and
¢ inour opinion, that report has been prepared In accordance with the Companles Act 2006.

Page | 5
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' Independent Auditor’ s Report to the members of Amigo Holdings
Limited :
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Matters on which we are required to repart by exception

We have nothmg to report in respect of the following matters where the Companies Act 2006 requlres us to
report to you If, ln our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been
recelved from branches not visited by us; or

the financial statements are not in agreement with the accounting records and retums, or

« certaln disclosures of directors’ remuneration specified by law are not made; or

e« we have not received all the information and explanations we require for our audit.

Peter Lomax (Senior Statutory Auditor) . . : .
for and on behalf of KPMG LLP, Statutory Auditor ) o )
Chartered Accountants ,

' 66 Queen Square ) ,

Bristol : . . ‘

8S14BE B /

»Date:.‘? MM ’ M?

oz
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Statement of Comprehensive Income

© 24-Feb-16

‘to

31-mar-17

" Notes £'000

Income from investments - - 90,000

Adminstrative expenses Co ‘ ‘ : " (158)

Operaﬂng profit ’ . - 89,842
Interest 'payable and expenses ) . . . 3 (23,413)

Profit before tax : 4 : , 66,429

Tax credit C 4 1,689

Profit after tax and for the period : ' ' 68,118

The profit is derived from continuing activities.

_ There was no other comprehensive income in the current period and therefore no Statement of Other
Comprehensive Income has been presented. :

The notes on pages 10 to 18 form part of these financial statements.
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Statement of Financial Pdsition
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31-Mar-17

' Notes £'000
Non-current assets .
investments _ : 5 " 302,041
302,041
’ .'Current assets .
Debtors: amounts falling due within one year ' 6 2,553
N} N N
Cash at bank and in hand ' 7 - 326
2,879
Creditors: amounts falling due within one year . ) 8 " {201)
Net current assets ' ‘ i ' ' . , 2,678
" Total assets less current liabilities : 304,719
Creditors: amounts falling due after more than one year 9 {179,939)
‘Netassets . ' _ 124,780
Capital and reserves
Share capital : . } . 11 ‘1,010
_Share premium : ‘ : 927
Maerger reserve . . ] ) 54,725
Retainegi earnings ’ 68,118
’ 124,780

_The financial statements were approved and authorised for issue by the Board and were signed on its behalf

by:
o —

S G Dighton
Director

Date: \a/\W/ ]
Company no. 10024479

The notes on pages 10 to 18 form pért of these financial statements.
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'Stétement of Change in Equity

o —c—sac,
Share . Share Merger  Retained Total
capital premium reserve earnings - equity
£'000 £'000 £000 - £'000 £'000

Share capital issued 1,010 927 54,725 o 56,662
Profit for the period B - - 5 68,118 68,118
At 31 Mar 2017 1,010 -927 54,725 68,118 - 124,780

The notes on pages 10 to i8 form part of these financial statements.
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" Notes tq the financial statements
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1. Accounting policies
1.1. Basis of preparation of financlal statements

Amigo Holdings Ltd (the “Company”) is a company limited by shares and incorporated and domiciled in
the UK. '

The pririciple activity of the company is to act as a holding company for the Amigo Loans group of A
companies. The principle activity of .the Amigo Loans group is to provide guarantor loans of up to
£10,000 over 1 to S years.

The financial statements have been prepared under the historical cost convention and In accordance
with Financial Reporting Standard 102, the Financial Reporting Standard applicable in the United
Klngdom and the Republic of Ireland and the Companies Act 2006.

The preparatlon of these ﬂnanmal statements.is in compllance with FRS 102 which requires the use of
certain critical accounting estimates. It also requires management to exercise judgment in applymg the
Company s accounting policies (see note 2).. '

The financial statements' are presented in Sterling ().

\

The following principle accounting policies have been applied:
1.2. Financial reporting standard 102 - reduced disclosure exemptions

The company has taken advantage of the following disclosure exemptions in preparln'g'these financial
statements, as permitted by the FRS 102. "The Financial Reporting Standard appllcable in the UK and

Republlc of Ireland" .

e the requirements of Section 7 Statement of Cash Flows;
o the requirements of Section 3 Financial Statement Presentation paragraph 3. 17(d),

This Information is included in the consolidated financial statements of Richmond Group Ltd as at 31
March 2017 and these financial statements may be obtalned from the regustered office, Walton House,
56-58 Richmond Hill, Bournemouth, Dorset, BH2 6EX. :

1.3. Going concern

The directors have made an assessment in preparing the financial statements as to whether the Group
is a.going concern. After reviewing the Group's forecasts and projections, the directors have a
reasonable expectation that the Group has adequate resources to continue in operational existence for
the foreseeable future. The Group therefore adopts the going concern basis in preparing |ts financial .
statements. : -

Page | 10 ‘ -
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Notes to the financial statements
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1. Accounting policles (continued)

1.4. Investments ' _
Investments held as fixed assets are held at cost less impairments. Where dividends are received these
are recognised as dividend income unless considered to be a return of investment, in which case they
are deducted from the value of the investment. ’

1.5. Financial instruments

4
The Company only enters into ‘basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other accounts receivable and payable, loans from banks.
and other third parties, loans to related parties and investments in ordinary shares.

1.5.1. Financial Assets

1.5.1.1. Debtors and loans receivable

" Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initlally at fair value and are measured subsequently at amortised cost using the effective

" interest method, less any impairment. Loans and amounts owed by parent and subsidiary undertai(lngs

are unsecured, have no fixed repayment date, are repayable on demand and interest on such balances -
is accrued on an arm’s length basls. :

1.5.1.2. Iimpairment

Evidence of impairment is triggered by default or delinquency in interest or principal payments. If
abjective evidence of impairment is found, an impairment loss is recognised in the Statement of

Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amdunt and the pfesent value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the Impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is

‘an approximation of the amount that the Group would receive for the asset if it were to be sold at the

reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of Financlal
Position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basls or to realise the asset and settle the liabllity simultaneously.

Page | 11
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Notés to the financial statements

1

16.

Accou'ntlng policies (continued)

The Group asseses at each reporting date whether there is any objective evidence that a financial asset '
or a group of financial assets is Impaired. A financial asset or a group of financial assets is deemed to be
impaired if, and only if, there is objective evidence of Impairment as a result of one or more events that
have accurred after the initial recognition of the asset (an ‘incurred loss event’) and that loss event {or
events) has an impact on the estimated future cash flows of the fi nancnal asset or the group of financial

assets that can be ‘reliably estimated.

- 1,5.2. Cash and cash equlvalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature In no

. more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

'1.5.3. Financial liabilities:

Debt instruments (other than those wholly repayable or receivable within one year), including {oans and

‘otﬁer accounts receivable and payable, are initially measured at present value of the future cash flows

and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typlcally trade payables or receivables, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration, expected to be paid
or received. However if the arrangements of a short-term instrument constitute a financing transaction,
like the payment of a trade debt deferred beyond normal business terms or financed at a rate of

_interest that is not a market rate or in case of an outright short term loan not at market rate, the

financial asset or habllity is measured, initially, at the present value of the future cash flow discounted
at a market rate of interest for a similar debt instrument and subsequently at amortised cost.

1.5.4. Creditors

Short term credntors are measured at the transaction pnce Other financial Iaablhties, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at

amortised cost using the effective interest method.

Provisions far liabilities

Provisions are made where an event has taken place that gives the Corﬁpany a legal or constructive

obligation that prébably requires settlement by a transfer of economic benefit, and a reliable estimate

can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of income and Retained Earnings in the period
that the Company becomes aware of the obligation, and are measured at the best estimate at the
statement of financial position date of the expenditure required to settle the obligation, taking into
account relevant risks and uncertainties. When payments are eventually made, they are charged to the
provision carried in the Statement of financial position.

Page | 12
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Notes to the financial statements

1. Accounting policies (continued) -

1.7. Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a change attributable to an item of income and expense
.recognised as other comprehensive income or to an item recognised directly in equity is also recognised
in other comprehensi\/e‘lncome or directly in equity respectively.

The current income tax charge Is calculated on the basis of tax rates and laws that have been enacted -
or substantively enacted by the reporting date in the” countries where the Company operates and

generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

e The recognition of deferred tax assets is limited to the extent that it is probable that ti'ley will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

*  Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in reépect of permanent dlfferénces except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax.deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

2. Judgments in applying accounting policies and key sources of estimation uncertainty

Share based payments
A share based payments award exists in the form of ordinary shares of the Company which were acquired

at market value in the period by six directors and a number of members of senior management. it is -

treated as a contingently share settled scheme on the basis that the Board of Amigo Holdings Limited

. believes that an exit, in the form of an IPO or sale of the Group within a period of five years after award
of the shares, is the expected outcome. As such the charge in the Consolidated statement of
comprehensive income Is £nil.

If an exit within this period becomes dnexpected the award becomes a cash-settled scheme, and the fair
value of the award would be remeasured at each reporting date. '

3. Interest payable ‘
24-Feb-16
to -

31-Mar-17 -
£000

Interest payable on shareholder loans ‘ 23,413
23,413

"Ppage | 13
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4, Taxation

24-Feb-16
to
o 3t-Mar-17.
£'000
Corporation Tax ) ) _

* Current tax on profits for the period : A . - (1,689)
Adjustments in respect of previous periods . ' : 0
Total current tax » { 1,689)

24-Feb-16
to
31-Mar-17
£'000
Profit on ordinary activities before tax . - 66,429
Profit on ordinary activities multlpliéd by standard rate of ) )
-~ corgoration tax in the UK of 20% (2016:20%) . . 13,286
Effeds of: .
Dividend Income not taxable (18,000)
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment . o . 3,025
Total tax charge/(credit) for the period - { 1,689!

A reduction in the UK corporation tax rate from 21% to 20% (effective from 1 April 2015) was
substantiﬁely'enacted on 2 July 2013. Further reductions to 19% (effective from 1 April 2017) and to 18%
(effective 1 April 2020) were substantively enacted on 26 October 2015, and én, additional reduction to
17% (effectlveyl_ April 2020) was substantively enacted on 6 September 2016. This wili reduce the
company's future current tax charge accordingly. : . ‘
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Notes to the financial statements
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Investments

31-Mar-17
£
At cost or valuation
At incorporation -
Additions in the perlod =~ | v . 654,082
Return of investment via dividend recelpt {50,000)
Qisposals in the period- . : (302,041)
At 31 March 2017 - 302,001

in April 2016 the Company bought 100% of Richmand Group Limited’s share In Amigo Loans Limited and
Amigo Management Services Ltd in exchange for shares and loans notes. As part of this transaction, the
Company received a dividend of £50m from Amigo Loans Limited which has been treated as a return of

: investment

.
1

in Octobier 2016, Amigo Luxembourg SA was incorporated as a 100% wholly owned subsidlary of the
Company.

" Aspartofa corporate restructuring a new holding company, Amigo Loans Holdmgs Ltd was Incorporated

into the Group structure.. Amigo Loans Holdings Ltd is a 100% owned subsui:ary of Amigo Loans Group
Ltd. The Company’s ownership of Amigo Loans Limited, Amigo Management Services Limited and Amigo
Luxembourg SA was transferred to Amigo Loans Holdings Limited as part of this restructuring.

Page | 15
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Notes to the financial statements

5.

7.

"

Investments continued

Subsidlary undertaklngs

l

a im.g\g o

The following - are subsidiary undertakings of the Company at 31 March 2017 and mcludes undertakings

registered or incorporated up to the date of the directors’ report as indicated:

.

Name
Direct holding
Amigo Loans Group Limitedf

Indirect holdings

Amigo Loans Holdings Ltd"
Amigo Loans Ltd?

Amigo Management Services Ltd?
RG Catering Services Ltd”.

Amigo Luxembourg SA’

Amigo Car Loans Limited"”

- Amigo Motor Finance Limited"

Amigo Car Finance Limited’
Amigo Store Limited*
Amigo Group Limited®
Amigo Finance Limited®

Amigo Loans International Limited*"

Amigo Loans ireland Limited®"™

Country of
Incorporation

United Kingdom

United Kingdom
United Kingdom
United Kingdom
United Kingdom
Luxembourg -

United Kingdom
United Kingdom

United Kingdom

United Kingdom
United Kingdom
United Kingdom
treland
Ireland

! registered at 118-128 Commercial Road; Bournemouth, BH2 5LT.

d Hill, Bour

2 registered at Walton House, 56-58 Rich

® registered at 19, Rue de Bitbourg, L-1273 Luxembourg.

mgistered at Suite 3, One Earlsfort Centre, Lower Hatch Street, Dublln 2.

* incarporated 7 June 2017.
** registered 22 September 2017.
*** reglstered 2 August 2017.

Debtors

Due within oﬁe year
Other debtors
Corporation tax

Cash and cash equivalents

Cash’at bank and in hand

'Page | 16
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" Holding’

100%

100%
100%
100%
100%
100%

100%
100% -

100%
100% -
100%
100%
100%
100%

Principal acilvltv

. Tradihg company

Holding company
Trading company
Trading company

‘Trading company

Financing company
Dormant company
Dormant company
Dormant company
Dormant company
Dormant company
Dormant company
Holding company

Trading company

31-Mar-17 -
£'000

864
1,689

_ 2,553
——————

31-Mar-17
£'000

326

—_
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Notes to the financial statements
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" 8. - Creditors: Amounts falling due within one year
31-Mar-17
£'000

Amounts owed to group undertakings 101
Accruals and deferredincome_ . - ) ' 100

201

9. Creditors: Amounts falling due after more than one year .
: . ' 31-Mar-17
£'000

Shareholderloan notes ‘ 179,939

The shareholder loan notes are split into three classes as follows:

Initial Amount  Interest Accrued Aniounts Repaid Balance at 31 Mar 17

_ £°000 £'000 £000 £000
Class A R 151,000 . 6,496 (140,010) ' 17,486
Class B 144,954 . 16,850 _ - : 161,804
Class C ' 583 o 66 - 649

Interest on the sharehol&erloan notes is accrued not paid. The loan notes are repayable in 2031. Interest
is charged on the Class A loan notes at an annual rate of 8%, which increases to- 12% from October 2017.

Interest is charged. on the Class B and C loan notes at an annual rate of 12%.
3

£600,539 of the Class C loan note balance as at 31 March 2017 Is.due to Directors of theACompany.

10. Financial instruments

H
* 31-Mar-17

. £000
Flnanclal assets
Other debtors . ' 864
Cash and balances at bank : o243
Total financial assets ’ . A
Financial llabilitles )
Accruals and deferred income _ (100)
Amounts owed to Group entities o . _ (101)
Total financial liabillties \ : : - (201)
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11.

12.

13.

14.

15.

Share capital

Allotted and called up sﬁares 31-Mar-17 ° 31-Mar-17 31-Mar-17

£'000 £'000 £'000

Paid Unpaid Total

801,000 Ordinary A shares of £1 each 801 - 801
141,000 Ordinary B shares of £1.24 each 51 - 51
100,000 Ordinary C shares of £1 each 82 18 . 100
58,000 Ordinary D shares of £1 each ] . 30 28 S8
968 46 1,010

At the 31 March 2017 18,000 C shares and 27,750 D shares were unpaid.
At the 31 March 2017 Directors-held 41,000 B shares, 100,000 C shares and 7,000 D shares.
The ordinary B shares have 1.24 votes per share. All other shares have one vote per share.

Capital Commitments

The Company had no capital commif(ments as at 31 March 2017,

Rélated party transactions

At 31 March 2'0A17, the company was an 80% directly owned subsidiary of Richmond Group Ltd. The

.Company has taken advantage of the exemption in FRS 102 section 33 “Related Party Disclosures”

wherby an entity shall dis_cldse key management personnel compensation in total.

Post bélance sheet events

On 10th May 2017, Amigo Luxembourg, a 100% owned subsldfary of Amigo Loans Group Ltd, Issued a
further £50 million of senior secured notes on the same terms as the £275 million of senior secured notes
issued in January. The notes mature in July 2024 and bear an annual interest rate of 7.625%.

On 18th September 2017, Amigo Luxembourg, a 100% owned subsidiary of Amigo Loans Group Ltd,
issued a further £75 million of senior secured notes on the same terms as the £275 million of senior
secured notes issued in January. The'notes mature in July 2024 and bear an annual interest rate of
7.625%. - ' : '

immediate and Uitimate parent undertaking

The immediate and uitimate parent undertéklng and controlling party is Richmond Group Ltd.

The smallest group of which the Company Is a member and for which group accounts are prepared at the
date of these financial statements Is Richmond Group Limited, a company incorporated in the UK. The

consolidated financial statements of Richmond Group Limited are available to the public and may be
obtained from the registered office: Walton House, 56-58 Richmond Hill, Bournemouth, BH2 6EX.
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