Companies House
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Registration of a Charge

Company name: FEATHERSTONE HOMES (SOUTHEAST) LTD

Company number: 09807106
X51U1YDF

Received for Electronic Filing: 01/03/2016

Details of Charge

Date of creation: 26/02/2016
Charge code: 0980 7106 0001
Persons entitlied: PARAGON BANK PLC

Brief description:  ALL THAT FREEHOLD PROPERTY KNOWN AS LAND AT THE BACK OF
246 TO 256 (EVEN) BROWNHILL ROAD, CATFORD, LONDON SEé6 1AU
REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER 136940

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09807106 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HARRISON CLARK RICKERBYS LIMITED

Electronically filed document for Company Number: 09807106 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9807106

Charge code: 0980 7106 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th February 2016 and created by FEATHERSTONE
HOMES (SOUTHEAST) LTD was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 1st March 2016 .

Given at Companies House, Cardiff on 2nd March 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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" Details of Chargor and Property
" Form of notice to and ackncw!edgemem by party to Relevant Contract

L. - Formef notice to and acknowledgement by insurers




This DEED is madeon | gip LG

BETWEEN

D The company or mdnndual(s) whose respectlve names and regmtered oﬁ‘lce!address -arg-setoutiin Part’l of Schedula I{collectively -
the “Chargur") and :

(2) PARAGON'BANK PLC company uncor;aorated and: eglstered under the Iaws of England and Wales with-number [}53905*33 with
) s reglstered ofﬁce at 51 Homer Fmad Sollhuu West M|dsands B9 3G (the Lender)

-'Lar_ldf.Reg‘ustr_y"MD_-n'umbe'r_ G

IT 1S AGREED:

11 Definitions'

In this Deed:

111 terms defined in/ or construed for the purpo's'es of, the Facilities Agreement (as defined below) have lhe o
same meanings when used in this Deed (unless the same are otherwise defined in this Deed); and

1.%.2  at ali times the following terms have the following meanings:
Act means thé Law of Froperty Act 1925; _ o
- Assigned Assets means the Security Assets expressed to be assigned pursuant to c!éuse 4.2 (Seburit)/Ass!gnments):;
Autheorisatlon means an authorisation, consent, approval, resolution, licence, exemption, filing, notarisation or rsgistration; .

Bangerous Substance means any substance the presence of which has under Environmental Law o be nolified 1o 2
regulatory authority or which is regulated by a regulatory autherity under such Environmental Law or is categorised or
listedt under such Ervironmental Law as being proscribed, prohibited or restricted or as requiring precautions Io be taken
or netifications 1o be made and (without limitation) any radioactive emission and any substance of whatever kind and form
and in whatever combingtion capablea of causing harm to any ifeform or the environment;

Defauit Rate means 5% above Bank of England base rate from time 1o time;
Delegate means any delegate, sub-delegate, agent, atiorney or co-trustee appointed by the Lender or By a Raceiver -

Environmental Claim means a notice or claim from any person afleging a breach, contravention or violation of any
. Environmental Law by the Chargor or the exisience of liability arising from such breach, contravention or viciation,
{includling liability to cenduct or pay for, or for damages in respect of, any investigation or audit, clean up, ramediation,
" administrative cost ar charge or expense, damage 1o the environment or any natural resource, property loss or damage,
personal injury or any penalty atiaching or relating to the presence, emission, release or leak of any Dangerous Subsiance
in or to the environment);

Event of Default means:
) the Lender having demanded repayment of the Secured Obligations;

{ii} where the Chargor is a body corporate, any step is taken (including the making of an application or the _
' giving of notice} by the Charger or any other person to wind up or dissolve the Chargor or 1o appoirt a

~ liguidator, rustee, receiver, administrator, administrative receiver or similar officer of the Chargor or any

" part of its undsriaking or assets or where the Chargaor enters into & company voluntary arrangement,

compaosition, compromise, assignment or similar informal arrangement with any creditor or its creditars

i) whers a Chargor is an individual, any petition is presented or an order made or analogous proceedings
are taken for bankruptoy of the Chargor or where the Chargor entars into an individual arangament,
- compaosition, compromise, assignment or similar informal arrangement with any creditor or its craditors or
. if a Chargor has died or is of unsound mind ; or

' _ (ivj it the Chargar breaches any of the provisions of this Daed or any other Finance Document.

Environmental Law means any law concerning the protection of the onvironment or hurnan health, the candiion of any
property or of any place of work or the production, storage, T.reaumen L, Lransport or disposal of any substance capable of
causing harm to any living organism or the environmen;

Environmental Licence means any permission of whatever kind required by any Environmental Law:




Insurances means afl contracts and policies of insurance {and all cover notes) which are at any trne held by or written
in favour of the Chargor or in which the Chargor from time to time has an intarest:

Party means a parly to this Dead:

- Planning Acts means (g} the Town and Country Planning Act 1990, {(b) the Planning {Listed Buildings and Conservation

- Areas) Act 1990, () the Planning (Hazardous Substances) Acl 1890, {d) the Planning (Conseguantial Provisions) Act
1880, (e} the Planning and Comporsation Act 1891, () the Planning and Compulsory Purchase Act 2004, {g) the Planning

ASt 2008, [hy Floed and Waler Management Act 2070, (i) the Localism Act 2011, {1} Erterpriss and Regulatory Beform Act
2013, (i) the Infrastructure Act 2015, {) the Deragulation Act 2015, (m) the Flanning [(Wales) Act 2015, (n) any reguiations
rnadea pursuart o any of the foregoing and (o) any othar lagisiation of a similar nature;

Property maans all estales and interests in the property specified in Part 2 of Schaduln 1 {Details of the The Properly),.
together with:

(i) all buildings and fixtures {including trade fixtures) and fixed plant and machinery at any time *herean:
iy . - all e;asements, rights and agreaments in respact thereof: and
iy " the benefit of all covenants given in respect thereof;

9 .

Receiver medns a recelver, or receiver and manager or administrative receiver of the whols or any part of the Security
Assets appointed by the Lender under this Deed:

Relevant Contract means each of the following together with each other agreement supplementing or amending or’
novating of raplacing the same:

{H the Ancillary Documents,

(i any Guarantes, ] _ )
(i) - - each agreemeant for lease of all or part of thé Property, and -
{iv} ' each agreoment for sale of all or part of the Property.

Secured Obligatlons means all present and future obligations and fiabilities (whethar actual or contingent and whether _
- owed jointly or severally or along or in any other capacity whatsogver) of the Chargor to the Lender under or pursuant 1o
- any Finance Document including all maonies covenanted to be paid under this Deed:

Seourity means any monigags, pledge, lien, charge, assignment by way of security or other security interest securing any
obligation of any person or any other agreament or arrangement having a similar effect;

B Security Assets means all property and assets from time 1o time moertgaged, charged or assigned {or expressed to be
mortgaged, charged or assigned) by or pursuant to this Dead);

Security Parlod means the period beginning on the date of this Deed and ending an the date on which:
{1 all the Secured Qbligations have been unconditionally and irrevecably paid and dischargad n fulland
{  the Lender has no further commitment, obligation or lability under or pursuant to the Firarce Documents'

Spot Rate of Exchange means the Lender's spot rate of exchange for the purchase of the relevant currency with Sterling
~inthe London foreign exchange market at or about 11:00am on a particuar day. N

1.2.1 Unless a conlrary indication appears, in this Deed:

(a) the definitions and interpretation provisions of the Fadiliiss Agreerment app!y to this Deed as -
though they were set outin full in this Deed, except that references to "this letier” will be construed
as refarences to this Deed; and

1,22 Unlessa contrary indication appears, any reference in this Deed to:

the Chargor, the Lender or any other person shall be construed so as o include its successors in o
titlz, permitted assigns and permitted transforees;

s
jat]
Lo

(b this Deed, the Facilities Agreement, any other Finance Document or any other agreement or
- instrument is & reference to this Deed, the Facilities Agreement, that ather Finance Documeant of

that other agresment or insirumant as amendsd, supplementad, extended, restaled, novated and/

ar replaced in any manner from time to time {however furdamentally and even if any of the same
increases the cbligations of the Chargor or provides for further advances?

’

{cy .. Secured Obligations includes obligations and fabilities which would be treated as such but for the
- fiquidation, administration or dissolution of or similar event affacting the Chargor.




-1.2.3 - Each undertaking of the Chargor (other than a paymeant obligation) contained in this Deed: - -+ -+ - -
{a) must be complied with at all times during the Security Period; and

()] is given by the Chargor for the benefit of the Landar. . . S

124 The terms of the other Finance Documents and of any side letters between any of the parties to them in -
relation {0 any Finance Document are incorporatad in this Deed to the axtent raguired 1o ensure that any
dispasition of the Property contained in this Doed s a valid disposition in accordance with section 2{1) of
the Law of Froperly (Miscellaneous Provisions) Act 1889,

-1 1.25 7 Ifthe Lender reasonably considers that an amount paid By the Chargor to it under a Finance Document is _
' capable of being avoided or atherwise set aside on the liquidation or administration of the Chargor, then _

tnat armount shall not be considered 10 have been irevocably paid for the purposes of this Deed.
1,28 . The Parties intend that this document shall take effect as a deed notwithstanding the fact thata Party may
only executs this document under hand.
1.3 - Thitd party rights

A pefsom who is not a Party has no right under the Contracts {Rights of Third Parties) Act 1999 to-enforce or enjoy the
peneafit of any term of this Deed.

21 Covenantiopay . -

_ The Chargor, as princigal obligor and not merely as surety, covenants in favour of the Lendar that itwill nay and discharge
the Secured Obligations [rom time to time whan they fall dus.

.22 Default Interast

223 Anyamount which is not paid under this Deed when &ue shall biear interést (poth bafore and after judgment
and payable on demand) from the due daie untll the date on which such amount is unconditionally and
irevocably paid and discharged in full on a dally basis at the rate and in the manner agreed in the
Finance Docurment under which such amount is pavable and, in the absence of such agreemant, at the
Cefaull Rate from time {0 timea.

2.2.2° - Default interost will accrus from day to day on a vear of 365/ 366 days and will be compounded at such
intervals as the Lender considers are appropriate,

31 Nature of security _
All Security and disoositions created or made by or pursuant to this Deed are created or made:
311 infavouwr of the Lender;

3.1.2  with full tide guaranies in accordance with the Law of Property (Miscellanecus Provifsions}' Act 1994; and -

313 - as continuing security for payment of the Secured Ohligationa.




4,1, Fixed charges

The Chargor charges and égrees 10 charge: _ ] ) ]
411 by way of first legal monigage all its present and futura right, titte and intsrest in and 16 the Property; and
4.3.2 by way of first fixed charge,
{a) all proceeds of sate of the whale or any part of the Frogerty: _ N _
(b} alllicences to enter upon or Use land and the benefit of 2l other égreéménfs relating to land; and -
s ' all fittings at any time on the Property,

4.1.3 - by way of lirst fixed charge all rights to recover VAT on any supplies made to it relating to the Sacurity
Assels and any sums o recovared;

4.1.4 7 to the extent that any Assigned Asset is not effectively assigned under clause 4.2 {Security Assignmenis),
by way of first fixed charge such Assigned Asset;

415 by way of first fixad charge (to the extent not ctherwise charged or assigned in this Deed) the benefit of '
all licences, consents, agroements and Autharisations held or used in cornaction with the business of the
. Chargor or the use of any of 115 assets: and

418 by way of first fixed charge all of the goodwill and uncalled cantal of the Chargor (if any).

42 Security Assignments

The Chargor assigns and agrees to assign absolutély (subject to a provisd forreassignment on redermpiion in accordance
with clause 32.1 {Aefease)) all of its present and futire right, title and interest In and to:

421 the Relavant Contracts, all rights and remeding in connection with the Rolevant Contracts and all procesds
and claims arising from them; and ’

C4.22  theInsurances, all claims under the Insurances and all procesds of the Insurances’ and

to'the extent that any Assigned Asset described in clause 4.2.2 5 not assignable. the assignment which that claise
. purports to effect shall operate as an assignment of afl present and future rights and claime of the Chargor to any -
procesds of such Insurances.

c 4.3 Limited licence to Chargor in relation to Relevant Contracts
Whilst no Event of Default has occurred and is continuing:

4.3.1  the Lender will permit the Chargor to exercise the rights assignad to the Lender in respect of the Relevant
Contracts on behalf of the Lender {(other than the right 10 receive payment of money) provided that:
i g

a2l the exerciss of those rights In the manner proposed would not result in a demand for repayment
being made by the Lender under the Faciities Agreement; and

(b} . all suchrights must be exercised In accordanae with any direction at any time given by the Lender;
and

4.3.2 © any payments received by the Lender or payable to the Chargor in respact of any Relevant Contract or _
any ather Assigned Assel shall be pald hio & separaie account with the Lender notified to the Chargor
from time 1o time unless the Lender otherwise requires andfor except to the extent that the Finance
Documents require such amount to be applisd against the Secured Obligations.

4.4 Notice of assignment N
Immediately upon the cocurrence of (i} an Event of Default or (ii) when reguired 1o do so by the Leader. tha Chargor shall:

441 inrespect of each of its Insurances, celiver a duly completed notice of assignment 1o aach other pary o
that Insurance, and shall use its reasonable endeavours io procure that each such party exacutes and
delivers to the Lender an acknowledgement, in each case in the respective forms set out in Schadule 3
{Form of notice o and acknowledgement by ingurers): and

4.4.2°  inrespect of each Relevant Contract, deliver a duly completed rotice of assignment to sach other pany-

- to that Relevant Contract, and procure that each such party sxecutes and delivers to the Lender an

acknowladgement, in each case In the respective forms set ouwt in Schedule 2 {Form of natice fo and
acknowledgemant by parly io Relevant Confract).




45 P Assigned Assets ...........................................................................

The Lender is nat obliged to takie any steps necessary to preserve any Assigned Asset, to enforce any term of a Relevant
Contract against any person or o make any enquiries as to the nature or sufficiency of any nayment received by it
nursuant to this Deed,

It & imited company, the Chargar charges and agrees to charge by way of first floaling charge all of its present and future -
" moveable plant, machinery, implements, utensils, furniture and equiprent now or from time to time placed on or usad

in or upan the Property and not otherwise charged by way of fixed mortgage or charge or assigned pursuant to clause
- 4.1 (Fixed charges} or 4.2 (Securiy Assignments} and the benelll of all contracts, licences and warrantiss relating to the
- same,

6.1 Conversion by notice

The Lender may, by written notice to the Chargor, convert the floating charge created under this Daed infe a fixed c'ha'rge :
as regards all or any of ihe assats of the Chargor specified in the notice if:

611  an Event of Default has occurred and is continuing; or _
6.1.2  the Lender {acting reasonably} considers any Securily Assets to be in danger of being seized or sold
under any form of distrass, attachment, execution or other legal process or to be otherwise injeopardy.
g2 Small companios

The floating charge created under this Deed by the Chargor shall not convert into a fixed charge salely by reason of a
rmoratorium being obtained under the Insolvency Act 2000 (or anything done with a view 1o obiaining such 2 maratorium)
- inrespect of the Chargor.

6,3 Automatic conversion

" The floating charge created under this Deed shall {in addition to the circumstances in which the same will ocour under
general law) automatically convert Into a fixed charge:

6.3.1  inrelation to any Securlty Asset which is sublect to a floating charge if:

{a} the Chargor creates (o atlempts or purports to create) any Security on or over the relevant Security -
Asset without ths prior written cansent of the Lender,; or

(s any third party levies or altemnpls to levy any disiress, execution, attachment or cther legal process
' against any such Securlty Assat; and

- 8.3.2 . overall Security Assets of the Chargor which are subjectto a floating chargs if an administrator is appointed
in respect of the Chargor or the Lender recelves notice of intention to agpoint such an administrator {as
cortemplated by ihe Insolvency Ac! 1986). i

B4 . Partial conversion

" The giving of a notice by the Lender pursuant to clause 6.1 (Conversion by notice) in relation to any class of assets'of the
Chargor shall not be construed as a walver or abandonment of the rights of the Lender o serva similar notices in respect
of any other class of assets or of any other right of the Lander.




7.1 The Security created by this Deed is continuing and will extend 1o the ultimate balance of the Secured Obligations
" regardiess of any intermediate payment or discharge in whole orin part. This Deed shall remain in il foroe and
affect 28 a continuing security for the duration of the Sscurity Periad,

7.2 . Additional and separate security

- This Deed is in addition to, without prejudics to, and shall not merge with, any other right, rémedy, quarantee or Security -

- which the Lender may ai any time hold for any Secured Obligation,

7.4 Right 10 enforce

This Deed may be enforced against the Chargor without the Lender first having recourse to any other right, remedy,
- guarantee or Sacurity held by or available o i1,

* Notwithstanding anything contained in this Deed or impliad o the contrary, the Chargor remains liable to chserve and
perform all conditions and abligations assumed by it in relation to the Security Assets. The Lender is under no obligation
to perform or fulfil any such condition or obligation or to make any payment in respect of any such condition or obligation.

Ly

Mo monies at any time stariding o the credit of any account (of any type and hewever designated) of the Chargor with
- the Lender or in which the Chargar has an interest (and no rights and berefits relating thereto) shall be capabie of being
- asslgned 10 any parson.

101 . General

The Chargor makes the representations and warranties set out i this clduse 10 to the Lender.

.10.2  No Security Interests

No Security {other than that created by this Deed) exists over any Security Asset.

-10.3  Ranking

© The Security created by this Deed has or will have first ranking priority and is not subjact to any briof ranking or pari passu
ranking Security,

104 Ownership of Security Assets |

The Chargor is the sole 'egal and beneficial owner of all the Sécurity Assets:.. -

10.5  No preceedings pending or threatenad

" Mo litigation, arbifration or administrative proceedings of, of before, any court, arbitral body or agency'have. to the best
of the Chargoer's knowledge and bellef {having made due and careful enguiry), been started or threatened in relation to
any of its assets.




OB - PROPEMY - - - e
“inrelation o the Property)

10.8.1  all information provided to and usad by the Chargar's legal advisars in preparation of the Report an Title
was when provided and remains when the Report on Tille was made wue and complste in a1 material
respacts; and

10.6.2  excapt as disclozed to the Lender in any Report on tie:

(&) there i no breach of the Flanning Acts or any other law of regulation which may materially affect
the value of marketability of the Property:

{B) " thersis no material covanant, agreement, stipulation, resarvation, condition, Tnterest, right or other ~
’ . matter affecting the Property;

o {e) there is no unregistered interest which overrides (1} first ragistration or (2) registered d'spositions
affecting the Froparty, and thereis no person in adverss possession of the Froperty;

() noperson has a right 1o terminate the use of a facility necessary for the enjoyment and use of the
- Praperty;

&) - the Chargor is not aware of any adverse claim in respect of the ownership of, or any interestin, the
- Property; and

{f} - - the Properly Is free from any tenancies or licencas,

10,7 Repatition of representations

10.7.1  Fachrepresentation in this clause 10 is deemead 10 be made by the Chargor by reference o the facts and
) circumstances then existing:

{8} onihe date of this Deedland

(b)  onthe firat day of each Interest Period.

R TRE ‘Negative pledge and Disposals _ _
The Chargor shall not do or agree to do any &f the following without the prior wfiﬁe'n Cohsent of the Lender: B _
1111 create or permit to subsist any Security on any Security Asset other than as created by this Deed; or
112 sell, transfer, lease, lend or otherwise dispose of (whether by a single transaction or a numbe'r'of
transaclicns and whather ralated or not), the whole or any part of ifs inferest in any Security Asset.
11.2 " Security Assets ganarally
The Chargor shall:

11.2.1 notify the Lender within 14 days of receint of every notice, order, application, requirement or proposal
given or made in relation to, the Security Assets by any compstent autharity, and (if required by the
Lender):

(=) immediately provide it with a ¢opy of the same: and
(b aithar; _ -
" (i) comply with such notics, order, appiication, requiremént ar probosa!:'or :
(i) make such oblections to the same as the Lender may require or aporove;

1122 culy and punctually pay all rates, rents, taxes and other cutgoings owed by it in respact of the Praperty:

_*
o
i
[ Y]

comply with:

(&) all obfigationsin relation to the Security Assets under any present or filure regulation or requirament ..
of any competent authority or any Authorisation; and

(b} ali covenants and obligations affecting the Praperty (or its manner of use)




- 11,24 not, except with the prior written consent of the Lender, enter Into any onerous or restrictive obligation - - - - - '
affecting the Property;

11.2.5 . provide the Lender with all information which it may reasonably request in refation to the Securlly Asaets’
Cand

11.2.6 . not do, cause or permit to be done anything which may In any way depreciale, jeopardise or otherwise
prejudice the value or marketabiity of any Sscurfty Asset (or make any omission which has such an
- effact).

113 - Deposk of documents and notices .
The Chargor shall unless the Lender otherwise confirms in'writing deposit with the Lender:
11.3.1  all deeds and documents of title relating to the Property; and

11.3.2  alllocal land charges, land charges and Land Regisiry search certificates and similar docurients received
by or en behalf of the Chargor,

. {gach of which the Lender may held throughout the Security Pariad).

114 Propért'y undertakings — acquisitions

-+ Tne Chargor shail notify the Lender immaediately befors contracting 1o purchase any astate or inferest in any other freehold
- or leasehold propery.

1.5 Property undertakings — maintenance, leases and general

-~ 11.5.1 The Chargor shalt maintain all buildings and erections forming part of the Property it & good state of
' repair.

11.5.2- The Chargeor shall not, except with the pripr written consent of the Lender {such consent not to be -
- unreasonably withheld) (or as expressly permitted under the Facilities Agreemant):

(2) confer on any person any lease or tenancy of any of the Property or accapt a surrender of any
lease or tenancy (whethor independsntly or under any stalutory power);

(b) = confer an any person any right or icencs o ocoupy any land or bulidings forming part of the
i - Property;

() grant any llcence to assign or sub-lat any part of the Proparty; or

{d) . where the Froperty or any part of it is subject 1o any lease or tenancy. release, amend of vary the
terrm of any such lease of tlenancy, agrae any rent review or give any consent whers landlord’s -
consent is required in any such Isase or tenancy.

11.5.3" Bave as expressly permitted under the Facililes Agreement, the Chargor shall not cary out any.
development within the meaning of the Planning Acts in or upon any part of the Property wihout first
oblaining such permissions as may be required under or by vrfue of the Planning Acts and, in the case
of development involving a substantial change in the structure of, or 2 changs of use of, any part of the -
Froperty, without first obtaining the writen conzent of the Lender,

1154 i the Chargor holds the Property or any part of it as tenant or lesses, the Chargor shall not do, or parmitio
be donge, anything as a result of which any lease may be liable to jorefeiiure ar otherwise be determined,
shall enforce against the lessor any covenants giver: by the lessor in the lease and shall not amend or vary -

- the terms of such leage without tha prior written consent of the Lendar.
11.5.5  The Chargor shail permiit the Lender and any person nominated by it at all reascnable times with
- reasonable notice to enter any part of the Proparty and view the state of it

1156 The Chargor shall comply in all material respects with all applicable Environmental Law in relation to the
Praperty (including without limitation, its condition} including the obtaining of and compliance with all
requisite Environrmental Licences,

11.5.7  The Charger shall promptly upon receipt, notify the Lender of any communication of whatever nature: -
served on it concerning any allegad preach of any Environmental Law relating to the Properiy {including -
without limitation, its condition) or non-compliance with any Enviranmental Licence ralating to the Property.




11.6' [nsurance

1161 The Chargor shall at ali tmes comply with its obligations as to insurance contained in the Facilities -
Agreement.

11.8.2 " if atany time the Chargor defaults in: o _ _
(@)  effacting or keeping up the insurances req‘u?red under the Facllities Agresmant; or
(o producing any insurance policy or recsipt to the Lender on demand
the Lender m'ay {without prejudics to its rights under clause 12 (Power to remedy)) take out or rénaw such po!ic'iés o
of instrance in any sum which the Lender may reasonably think expadient, All monies which are expended by the ...

Lender in doing so shall be deemed to be properly paid by the Lendsr and shall be relmbureed by the Chargor
- on demand.

11.6.3 The Chargor shall notify the Lender if any claim arises or may be made under the Insurances.
11.8.4 The Chargor shall diligently pursue its righis under the Insurancas.
1165 Inredation 1o the proceeds of Insurances:

{a) the Lender shall be first loss paye2 under and have the scle right 1 settie or sue far any such claim
(but before an Bvent of Default shall do so as agent for the Chargoer) and to give any dischargs for
insurance manies; and

B} all claims and moniesa received or receivable under any Insurances shall {subject to the rights
or claims of any lessor or landlord of any part of the Security Assets) be applied in accordance
with the Facilities Agresment or (if no requirement as to application is so imposad) i repairing, -
replacing, restoring or rebuiiding the property damaged or destroved., :

1.7 - Relevant Contracts

11.7.1 The Chargor shall not, except with the prior weitters consent of the Landar, amand or waive any term of any .
Helevant Contract, ferminate any Refevant Condract or release any other party from its obligations under |
any Relevant Contract,

11.7.2 * The Chargor shall duly perform its obligations under each Ratevant Contact, shall notity the Lender of any
- material default by it or any other party under any Relevant Contract and shalt not take any action which
- will reduce or impade recoveries in respect of any Assigred Asset,

-11.7.3  The Chargor shall provide to the Lender, as soon as practicable upen recaipt, conies of all natices and _' o
information recaived by it from any other party o any Relevant Contract.

121 Power to remedy

1 at any time the Chargor dogs not comply with any of its-obligations under this Deed, the Lerder {without prejudice to
any other rights arising as a consequance of such non-compliance) shall be entitted (but not bound) to rectify that default.
The Chargor Irrevocably authorises the Lender and its emplovess and agenis by way of security to do ail such things

.~ {including entering the property of the Chargor} which are necessary or desirabla ‘o rectify that default,

122 Mortgages in Possession

The exercise of the powers of the Lendar under this clause 12'shall not render it liable as a mortgages In possession.

J12.3 Moniles expended

The Chargor shall pay to the Lender on demand any monies which are sxpended by the Lender in exercisingts powers
under this clause 12, together with interest from the date on which thase monies wers expendsd by the Lender (both
before and after judgment) in accordance with clause 2.2 (Default interest).




131 Whan erforceable

The Security created by this Deed shall become fmmediately anforceable upon the oceurrence of an Event of Default and
h iz

" shall remain so for 8o long as such Event of Default is continuing.

1132 Statutory powers

. The power of sale and other powers conferred by section 1071 of the Act (s amended or extended by this Dged) shali be
Cimmaediately exercisable upon and at any ime afler the occurrence of an Fvent of Dafault and sha!l remain 5o ‘or eo long
as such Event of Default is continuing.

" 13.3  Enforcoment

Alter the Security created by this Deed has become enforcaable. the Lendar may in its absolule discrefion edforca all or
- any part of this Deed in such manner as it sees i,

14.1 Geﬂereil .

Far the purposes of all fights and powars implied &y stalute, the Seclred Obl'igations are deemed to have bacorne dus

- and payable on the date of this Deed, Secfions 3 and 103 of the Act shall not apply 1o the Security created by this Deed.

“14.2  Powers of leasing

The stafutory powers of leasing conferred on the Lender are extended 0 as to authorise the Lender to lesse, make

agresmenis for leases, accept surrenders of leases and grant options as the Lender may think fit and without the nead to

comply with section 89 or 160 of the Act.

14.3  Powers of Lender

1431 At any time- after the Security created by this Deed becomes enforceable (or if so requasted by the

i
Chargor by written notice at any tme], the Lender may without further notice (unless required by law):

a appoint any parscn {or persons) 1o be a recelver, receiver and manager or {where the Chargor is -
) ‘ / € \ g

2 limited company} administrative receivar of all or any part of the Security Assels and/or of the
- income of the Security Assets: andfor

(b} where the Chargor is 2 limited company, appoint or apply for the appointment of any persen who
is appropriately qualified as administrator of the Charger; and/or

(6) - exercise all or any of the powers conferred on mortgageses by the Act {as amendad or axtended
by this Deed) and/or all or any of the powsrs which are conferred by this Deed on a Receiver, in
each case without first appointing a Recelver or notwithstanding the appointment of any Receiver:
andfar

1 14.3.2 The Lender is not entitled to appoint a Receiver in respact of any Security Assels which are subjectina

charge which (a5 created) was a floating charge solely by reason of & moratorium baing obtained under
the Insolvency Act 2000 {or anything done with a view {0 obtaining such a moratarium) in respect of the
Chargor.

14.4 . Redemption of prior mortgages . _ _

- Atany time after the Security created by this Deed has becoms eriforceabla, the Lender may:

14.4.1. redeem any prior Security against any Security Assel: andfor

14.4.2 procure the transfer of that Security to itself, and/or

14.4.3 . settle and pass the accounts of the holder of any prior Security and any accounts 50 settled and passed -

ghall be conclusive and binding on the Chargor.

All principal, interest, costs, charges and expenses of and incigental to any such rademption and/or transfer shall be paid
by the Chargor to the Lender on demand.




145 Frivieges
Each Receiver and the Lenderis entitled to all the rights, powers; p:rf'vileges and immuniies conferred by the Act on
- mortgagess and receivers when such receivers have been duly appointed under the Act, except that section 103 of th
Act does nat apply.
14,6 No liability _ _ N _ .
14.6.1 Neither the Lender nor 'any Receiver shall ba llable:
(@) in respact of all or any part of the Security Assets; or

~{by . forany loss or damage which arlses out of the exercise or 1ie atterngtad or purported exarcise of,
or the failure to exercise any of, its or his respective powers (unless such loss or damags is caused
by its or his gross negligence or wilful miscondunt

©14.8.2 " Without prejudice to the generality of clause 14.6.1, neither the Lender nor any Recetver shall be liable, by -
) reason of entering into possession of a Security Assel, to acoount as morigages in possassion or for any
loas on realisation or for any default or omission for which a morigagee in possession might e liable,
147 Protection of third parties
- Mo person {including a purchaser) dealing with the Lender or any Receiver or Delagate will be concerned to enquire:
1471 whether the Secured Obligations have becoms payable; or

. 147.2 whether any power which the Lender or the Receiver iz purgorting to exercise has becomsa exarcisable: _'
or

14.7.3 . whether any money remains due under any Finance Document; or

1474 how any money pald to the Lender or 10 the Receiver is to be applied, '

151 - Removal and rep!éce!;nent

The Lender may from time to time remove any Receiver appointed by it {subject, in the case of an administrative
receivarshin, 1o section 45 of the Insclvency Act 1986} and, whenever it may deem appropriate, may appoint a new
Recejver in the place of any Receiver whose appoiniment has terminated.

15,2 Multiple Receivars

It at any tims there is more than cne Recelver of alf or any part of the Security Assets andjar the income of the Security '
e
A

Assets, each Recelver shall have power to act Individually (uniess otherwise stated in the appointment document).

12.3  Bermungration
Any Recelver shall be entitled to remuneration for h's services at & rate to be fixed by agreement between him and the -
Lender (or, falling such agresment, 1o be fixed by the Lender).

“15.4  Payment by Recelver - o
Only monies actually paid by a Receiver to the Lender in relation to the Secured Qbligations shall be capable of being
applied by the Lendear In discharge of the Secured Obligations.
155  Agertof Chargor

- Any Receiver shalf be the agent of the Chargor. The Chargor shall (subject to the Companies Act 2006 and ths Insolvency
Act 1286) be solaly responsible for his acts and defaults and for the payment of his remuneration. The Lender shall incur
no tiabifity {sither to the Charger or to any other person} by reason of the appeintment of a Receiver or for any ather

reason,




181 Geheral powers

Any Receiver shall have .

1611
16.1.2

1613

all the powers Whlch are (‘onfprred on ihﬂ- Lender by clause 14.3 (Powers of Lender)

all the powers which are conferred by the Act on morigagees in possession and recelvers appomTed

~undar the Act

{whother or not he is an administrative recelver) all the powers which are listed in scheduls 1 of the

" Insolvency Act 1988, and

16.1.4

all powers which are conferred by any other law conferring nower on receivers,

16.2° Additional nowers

In addition to the powers referred 1o in clause 18.1 (Genera!pawers),'a Receiver shall have the fellowing powers:

16.2.1

18.2.2
L 18.2

1624 1o

to take possassion of, collect and get in all or any part of the Seaurity Assels and/or Income In raspect of
which he was appoinied,

to manage the Security Assets and the business of the Chargor as he thinks fit;

3 Lo redeofﬁ any Security and to barrow or raise any money and secure the paymenf of any money in pnorﬁy

the Secured Obligations for the purpose of the exercise of his powers and/or defraying any costs or
!a«b‘imes incurred by him in such exarcise;

sell or congur in selling, leasing or otherwise disposing of all or any part of the Security Assets in’

respect of which he was appointod without the need o obsarve the restrictions imposed by section 103 -

of the Act and without limitation:

(@) fixtures may be severad and scld separately from the Property containing them, without the consent
of the Chargor;

(b} - the consideration for any such transaction may consist of cash, debentures or oiher obligations,

18.2.5

shares, stock or other valuable consideration {and the amount of such consiceration may he
- dependent upon profit or turover or be determined by a third party); and

(¢) - any such consideration may be payable in & lump sum or by instalments spread over such period .
as he thinks fil;

to alter, improve, develop, complste, construct, modily, refurbish or repair any building or land and to -
complete or undertake or conour in the completian or undertaking (with or without modificat tion) of any

- project in which the Chargor was concerned or interested before his appointment (being 2 profact for the
* alteration, Improvement, development, completion, construction, medification, refurbishment or repair of _
~any building or land);

16.2.6

1 carry oul any sale, lease of other disposal of all or any part of the Security Assats by conveying,

" transferring, assigning or feasing the same in the name of the Chargor and, for that purpose, to enter into

16.2.7

- of the Security Assets andfor incoms In respect of which he was appointed (in cl

1B28
16.2.9 -

covenants and other contractual obligations in the name of, and 56 a5 1o bind, the Chargor;

to take any such proceedings (in the name of the Chargor or otherwise) as he H hink it in respect’

ng proceedings for
recovery of rent o other monies in arrears at the date of his appointment);

0 enter into or maks any such agreement, arrangement or compromise as he shall think it

o insure, and lo renew any insurances in respect of, the Security Assets as he shall think fit {or as the

Lender shail diract);

18.2,10

S 18.2.11

18.2.12

to appoint and nrﬂpioy such managers, officers and workmen and engage such professional advisers -
as he shall think fit {including, without prejudice 10 the generality of the foregoing power, to emiploy his
parners and firm);

where the Chargor is a flimiled company, to form ene or more subsidiaries of the Chargor, and to transfer
10 any such subsidiary all or any part of the Security Asssts;

fo operate any rent review clauss in respect of any Pronerty In respect of which he was appaintad {or any -
part thereof) and to apply for any new or extendad lease; and




18.2.143 1o

{a) - give valid receipts for all monies and to do all such other things as may seem o him to ba incidental
or conducive 1o any other power vested in him or necessary or desirable for the realisation of any ..
Security Asaet;

(BY . exercise in refation to each Security Asset all such powers and righis as he would be capable of |
- exergising If he were the absolute baneficial owner of the Seourity Assets: and

{c} - use the name of the Chargor for any of the above purposss.

LT Abplication _ N o _
All monies received by the Lender or any Recaiver after the Security created by this Dead has become enforceable shall

" (subjact to the rights and claims of any parsan having a security ranking in priority to the security created by this Deed)
_ be applied in the foliowing order:

17.1.1 first, in satisfaction of, or provision for, all costs, charges and expenses incurred, and payments mada by .
ihe Lender or any Receiver or Deiegate and of afl remuneration dus to the Receiver in connacton with this
Deed or the Security Assats:

17.1.2 secondly, inor towards salisfaction of the remaining Secured Obligations in accordance with clause 17.3 .
o {Appropriation and suspense account); and

- 17.1.3  thirdly, in payment of any surplus to the Chargor or other person entitied to it.

- 17.2 . Contingencies

I the Security created by this Deed is enforced at atime when no amounts are due under he Finance Documents (but at
. atfime when amaunis may become s0 dug), the Lender or a Receiver may pay ihe proceads of any recoveries effected
by It into & blocked suspense account (hearing interest at such rate {if any)) as the Lander may determine.

- 173 Appropriation and suspense account

- 17.31 Subject to clause 17.1 {Appfication), tho Lendsr shall apply all payments received in rc'speot of the
Sgoured Obligations in reduction of any part of the Securad Obligations in any order or marner which i
may detsrmine.

. 17.3.2° Any such appropriation shall override any appropriation by the Chargor.

17.3.3 . All monies recelved, recovered or realised by the Lendar under or in connaction with this Desd may at
_ the discretion of the Lender be credited to a separate interest-bearing suspense accourt for so long a5
the Lender determines (with interest accruing thereon at such rate (f any) as the Lender may determing)
without the Lender having any obligation to apply such monies and interest or any past of it in or towards
. the discharge of any of the Secured Obligations unless such monles wolld clear ali Securad Obligations
- in il

18,1 . Setoff righfs

“ 18,41 The Lender may {but shall not be abliged t0) sst off any ohligation which is due and payable by the ._
Chargor and unpald (whether undger the Finance Documents or which has been assigned to the Lender .-
by the Chargor) against any obligation (whethar or not matured) owed by the Lender to he Chargor,

regarciess of the place of payment, booking hranch or currency of sither obligation.

18.1.2 - Atany time after the Security created by this Desed has become enforceable (and in addifion 1o its rights
under clause 18.1.1, the Lender may (but shall not be cbliged to} set-off any contingent fability owed
by the Chargor under the Finance Documents against anv obligation (whether or not malurad) owed
by the Lender to the Chargor, regardiess of the place of payment, booking branch or currengy ¢f either
obligation.




“18.1.3 - If the obligations are in different currencies, the Lender may convart aither ohligation at a market rate of
- exchange in iis usual courss of business for the purpose of the set-off.

18.1:4 {f either obligation is unliguidated or unascertained, the Lender may set-ofl an amount estimaled by it in
~good faith to be the amount of that okligation.

182 Time Deposits

" Without prejudice to clause 18.1 (set-off rights), if any time deposit matures on any account which thé Chargor has with

the Lender at & time within the Security Period whemn:
18.2.1  the Security created by this Deed has become enforceablaland

18.2.2 no Secured Chiigation is due and payable,

such time deposit shall automatically be renewed for such further maturity as the Lender in its absolute discretion

considers appropriate uniess the Lender agreed in wiiting.

Each of the Lencer and any Receiver may delegate, by power of attorney (or in any other manner) to any person, any
right, power or digoretion exercisable by them under this Deed upen any terme (including power to sub-delegate) which
it may think fit. Neither the Lender nor any Receiver shall be in any way liable or responsible to the Chargor for any loss
or akility arising from any act, default, omission or misconduct on the part of any Delegate.

20.1. Further zction _ o o
The Chargor shall, at its own expenss, 'immed'\ate\y do all acts and execute all documents as the Lender or a Receiver
may reascnably specify (and in such form as the Lender or a Receiver may reasonably require) for:

20.1.1 crealing, perfecting or protecting the Security intended to be created by this Desd or any other Finance

Document;
20.1.2 . facilitating the realisation of any Security Asset; and

1 20.1.3 . facilitating the exercise of any rights, powers and remiedies exercisable by the Lender, ar any Receivar or

any Delegate in respect of any Security Asset or provided by of pursuant 1o the Finance Documents or by -

lewy.

502 This includes:

202,17 the re-execution of this Desd or such Finance Dlocument;

C20.2.2  the execution of any lega!l mortgage, charge, transfer, conveydnce, assignment, assignation crassurance

of any proparty, whether 10 the Lender or 1o iis nomines; and
20,2.3  the giving or any notice, order or direction and the making of any filing or registrafion,

- which, in any such case, the Lender may think expedient,

- 20.3 - Finance Documents

~The Chargor shall take all such action as 1§ avallanle to It (including making all filings and registrations) as may be

necessary for the purpose of the creation, perfection, protection or maintenance of any Security confarred or intendedto

be conferred on the Lender by or pursuant to the Finance Documents.

204 Specific security

ithout prejudice to the generality of clause 20.1 (Further action), the Chargor will Irnmediately Upon request by the
Lendear execute any document contemplaied by that clause over any Security Asset which is subject fo or intended to be
© subject to any fixed security under the Deed (including any fixed security arising or imtended to arise pursuant to clause
& {Conversion of floating charge)),




' The Chargor, by wiy of security, irrevozably and severally appaints the Lender, each Recelver and any Delagats to be
its attornay 1o take any action which the Thargor is obliged to take under this Deed, including under clause 20 (Furiher

assurances), he Chargor ratifies and confirms whatever any attorney does or purports 1o do pursuant to its appointment
under this clavse.

- Subject to the Facllities Agreemenyi, all payments to be made by the Chafgo‘r in respact of this Deed shall be made:

221 inimmedialely avallable funds 1o the gredit of such account as the Lender may designats; and

22.2 . without {and free and clear of, and withoul any daduction for, or on account of);
2221 any set-off or counterclaim; or

22.2.2 except o the extent compeiled by law, any deduction or withhalding for'or on account of Tax, -
g

. All monies received or hald by the Lender or any Recdiver under this Deed may be converted from thair existing currency’
into such other currency as the Lender or the Receiver considers necessary o desirable to cover the ohligations and - -
llabliies comprised in the Secured Obligations in that other currency at the Lender's Spot Rate of Exchangea. The Chargor
shall indemnify the Lender against all costs, charges and expenses incurred in relation (o such conversion. Noither the
Lender nor any Recsiver shall have any Hability 10 ne Chargor in respect of any loss resulting from any i

Huctuation in
axchange rates after any such conversion,

244 Chargor

The Charger may not asiign any of its rights or 'ob'\i'gat"iohs under this Deed,
242 lLender

The Lender may assign or transfer all or any part of it8 rights uncer this Deed pursuant to the Facllities Agreeme‘nt.

- The Chargor shall, immediately upon being requested to do s0 by the Lender, enter into such documents zs may be
nacessary of desirable to effect such assignment or fransfe

Sl

251  New accourts

25.1.1 ¥ the Lender recelves, or is deemed to be affécted by, notice. whether actual ¢r constructive, of any
subseguent Security affecting any Security Assst and/or the proceeds of sals of any Security Asset or any
guarantes under the Finance Dotuments ceases 10 continue in force andfor the procesds of sale of any

it may opan a new account or accounts for the Chargor. 1 # does not open anew account,

It shall nevertheless be treated as if it had done 80 at the time when it regaived or was deemed 10 have
received such notice.

Security Asset,




25.1.2  Ag from that fime 2 payments made 10 the Lender will be credited or be treated as having heen craditad
_tethe new account and will not operate to reduce any amount of the Secured Obligations.
_ 282 Tacking

2521 The Lender shall perform its obligations under the Facilities Agreement (indluding any obligation to make
available further advances),

2522 This Deed secures advances already made and further advances to be mada.

- 25.3 - Articles of association

" The Chargor {whers a limited company) certifies that the Security created by this Deed does not'contravana any of +he '
provisions of the articles of association of the Chargor.

254 Land Registry

26.4.1 The Chargor shall apply to the Chief Land Registrar (and consents o such an application being made
by or on behalf of the Lender) for a r@stno*;or in the following terms to be entered on the Register of
. Title relating o any property registered at the Land Registry {or any unregistered land subject to first
registration) and against which this Deed may be noted:

"o disposn‘fon of the registered estate by the proprietor of the registered astate is to be registerad withou! a written .
consent signed by the proprielor for the ime being of the charge dated | Jin favour of
Faragon Bank PLC referred to in the charges register.”

2542 The Chargor:

{a} authorizes the Lender 1o make any apriication which the Lendot deems appropriale for the:
designaticn of this Deed, tha Faglilities Agreement or any other Firance Document as an exempt
- information document under rule 136 of the Land Registration Rules 2003,

(b) - shail use its best endeavours 1o assist with any such agplication mads by or on behalf of the
 Lender, and

—
k)
P

shall notify the Lender In writing as socn as it recelved notice of any person's application under rule
127 of the Land Registration Rules 2003 for the di%cioswe aof this Deed, the Facilitics Agreament
- or any other Finance Document, following its designation as an exempt information document,

2543 The Chargor shall not make any application under rule 138 of the Land Regisiration Rules 2003 for the
remova! of the designation of any auch docurnent as an exempt information document, i

25.4.4 - The Chargor shall promptly make all applications to and filings with the Land Registry which are nacessary
or desiraizle under the Land Registration Rules 2003 to protect the Security created by this Deed.

25.5 - Protective clauses

The Chargor is deemed to be a principal debtor in relation to this Deed. The abligations of the Chargor under, and the
security intended o be created by, this Deed shall not be impaired by any forbearance, neglect, indulgence, extension ar -
time, release, surrender or loss of securities. dealing, amendment or arrangement by the Lender Wh!ch woulc otherwise
have reduced, released or prejudiced the Security created by this Daed or any surety liability of the Chargor {(whether or
not knawn 1o it} :

256  Multiple Chargors o
25.6.1 Where thefe ia more than one Chargar:

{a}  the covenants, agreements obligations and liabilitfies of the Chargors contained in this Dead are
joint and several and shall be construed accordingly;

{tn) each Chargos agress 1o be bound by this Deed notwithstanding that any other Chargor or DErson
- which/who was infended o exacuia or be bound by it may not do so or e affect twally boung
and notwithstanding that any charges containad herein may be determined or bacoms invalic or

unenforceable against any Chargor whether or not the deficiency s known to the Lander:

(e} . the Lender may release any Chargor from this Deed and compound with or otherwise vary or
- agres to vary the liability of or to grant tme or indulgenos 10 or make other arrangemants with
any Chargor or other person without prejudicing or affecting the rights or remedies of the Lander
against any other Chargor,




- 281 The rotice provisions of thie Facilities Agreament are incorporated into this Deed as if fully st out in the Deed,

28.2° The address and email numbers of each Farty for all communications or documents given under or in connaction
with this Deed are those identified with its name in the execution pages fo this Deed or subsaquantly notified from
- time o time by the relevant Party for the purposes of the Facilities Agreement or this Deed,

- Any certificate of or determination by the Lender specifying the amiount of any Secured Obligation dus from the Chargor
{including details of any relevant calculation thereof) Is in the absence of manifest error, conclusive evidence against the
Chargor of the matters to which it relates.

All the provisions of this Deed are severable and distinet from one znother and if atany fime ary provision is or bacomas

- Megal, invalld or unerforcealde in any respact under any law of any Jurisdiction, reither the legality, validity or enforceability
of any of the remaining provisions nor the legality, validity or enforceaiilily of such provision under the law of any other N
jurisdiction will in any way be affected or impaired. '

Ne'failure to exercise, nor any delay in exerclsing, on the part of the Lendeér, any right or rémedy under this Deed shall
operate as a waiver, nor shall any single or partial exercise of any right or remedy prevent any further or ather exerciss,
of the exercise of any other right or remedy. The rights and remediss provided are cumulative and not exclysive of any

rights or remedies provided by law.

Any provision of this Deed may be'amended only if the Lender and the Gharger 50 agree in writing and any bireach of this
- Deed may be waived before or after it cocurs only if the Lender 50 agrees in writing. A waiver given or consent granted ™
© by the Lender under this Deed will be effective only if given in wriling and then only in tha instance and for the purpose -
for which it s given,

This Dead may be éxecuted in any nurmbier of counterparts, and this Has the samie effect as i the signatures (and seals,”
if any) o the counterparts ware on a single copy of this deed.




321 - Release

Upan the expiry of the Security Period (but not othenwise) the Lender shall, atf the reguest and cost of the Chargor, take
_whalever action s necessary 1o releass or re-assign (without racourse o warranty) the Security Assets from the Security,

32.2  Reinstatement

. Where any discharge (whether inrespect of the obligations of the Chargoror any security for thoss obligations or otherwise)

is made in whale or In part or any arrangement is made on the faith of any naymant, securily or other disposition which i
avoided or must be restored on insolvency, liauidation or otherwise {without limitation), the liakiity of the Chargor under

" this Deed shail continue as if the discharge or arrangement had not oocurred, The Lender may concede of compromise
any claim that any payment, security or other disposition is liable to avoidance or restoration.

This Dead and ndn-com'ra*ctual'ob!igatio'ns afising oul of or in connaction with it shall be doverned by English law, -

- IN WITNESS of which this Deed has been duly executed by the Chargor as a deed and duly executed by the Lenderand
has been delivered on the first date specified on page 3 of this Deed by the Chargor.
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T To

-~ [insert name and address of relevant party] -

Daté.:'_.[ |

' Re:

o

"Dear Sirg

{describe Relevant Contrast] dated [ 7. ]between (1) you and [name of contracting party] -
and (2} [name of Chargor]{the Chargor). ' R o
We give notice that, by a legal charge dated [' ’ ' . ] {the Charge), we have assigned to Paragon
Bank PLC (the Lender) all our present and future right; tithe and interest in and 1o [Insert details of Relevant

Contract] together with any other agreement supplementing or amending the same, the (Agreement) including all
rights and remedies in connection with the Agreement and all procesds and claims arising from the Agreement.

We irrevocably authorise and instruct you from time to time;

2. o disclose to the Lender at our expanse (without any reference to or further authority from us and without

any enquiry by you as to the justification for such disclosure}, such information relating to the Agresment
as the Lender may from time 1o time request;

22 tohold all sums from time to time due and payable by you to use under the Agreement to the arder of the
Lender;

23 1o pay or release all of any part of the sums from time lo lime due and payable by you to us under the’

Agreement only in accerdance with the written instructions given to you by the Lender from fime 1o time;

2.4 to comply with any written nolice or instructions in any way relating to, or purporting io relate to, the
Charge or the Agreement or the debts represented thereby which you receive at any time from the Lender
without any reference to or further authority from us and without any enguiry by you as the jus¥ication for
or validity of such notice or inatruction; and

25 to send copies of all notices and other information given or recsived under the Agreament to the Lender,

We are not permitted to receive from you, otherwise than through the Lender, any amauntin respect of or on aceount -

- of the sums payable to us from time to fims under the Agreement or to agres any amendment or supplement to, or

waive any obligation under, the Agreemant without the prior written consent of the Lender.

[Any licence back which has been permitied pursuant to the Facilities Agreement should be reflected herg]

- This notice may only be revoked or amendad with the prior written consent of the Lender.

Please confirm by complating the enclosed copy of this notice and returning it to the Lender {with 'a copy to us)
that you agree 1o the abhove and that:

.51 you accept the instructions and authorisations containad in this notice and you undertake to comply with
this notice;
5.2 7 youhava not, at the date this notice ts returned 1o the Lender, received natice of the assignment or charge,

the grant of any security or the existence of any other interest of any third party in or to the Agreement or
any procesds of it and you will notify the Lender promptly if you shouid do so in future; :

5.3 . youwill nat permit any sums 10 be paid to us of any other person {other than the Lender) under or pursuant .
1o the Agreement without the orior written consent of the Lender; and

54 - [you will not exarcise any right to terminate the Agresment [or to take any action to amend or supplement
- the Agreement] without the prior written consent of the Lender.][if you make any attempt to terminate
or amend the Agreement, vou will liaise with and notify the Lender as the proper counterparty under the
Agrearment and not us.}




6.0 7 This notice, gnid any acknowledgement in connéction with it, and any non-contractual oblioations arsing out of or
in connection with any of them, shall be governad by English faw,

Yours faithiully

" Forand on behalff -

" [name of Chargor]




Tor : . ' Paragon Rank PLC {as Lender) ............................................................

West Midlands._ . e . ................................................... .
B21 303 ' o

Copyto: [name of Chargar]

Dear Sirg

e acknowledge receipt of the above notice and cohsent and agree ‘o its terms. We confirm and agres 1o the matters
getoul in clause 5 in the above notice,

- For'and on behalf of

[name of relevant party] - ..

Date: [ | 1




L Tor .

Date:

" [insert name and address of insirer]

. Dear Sirs

He:

{describe insurance policies] dated [ - : © .+ ]between (1) you and [name of insurer party]
and {2} [name of Chargor](ihe Chargor), B

. We give notice that, by a legal charge dated R ' 1 (the Charge), we have ass/gned to

Faragon Bank PLC (the Lender) all our present and futire r\ght title and interast in and to the Policies, together
with any othar agreement supplementing or amending the same {the Policies), including all rights anc remedies
in connection with the Policies and all proceeds and claims arising from the Policies,

We irrevocably authorise and instruct you fram time to time:

2.1 ta disclose to the Lender at our expense without ary reference 1o or further authority fram us {and without
any enguiry by you as to the Justification for such disclosure), such information relating to the Policies as
the Lender may from time to time request;

2,2 to hold all sums from time to time due and payable by you to us under the Policies 1o the order of the

Lender,

2.3 to pay of release all of any part of the sums from time to time dus and payable by you to us under the -
’ Policies only in accordance with the written instructions given to you by the Lender from time to time;

2.4 . to comply with any written notice or instructions in any way relating to, or purporting to relate to, the
Charge, the sums payable to us from time {o time under the Policies or the debts represented by them -
which you may receive from the Lender {without any reference to or further authority from us and without
any enguiry by you as to the justification for or validity of such rotice or instruction; and

25 . 1o send copies of all notices and other informaticn given or received under the Policies to the Lender.

_ We irrevocably instruct you, with effect from tha date of this notice, to note on the relevant Policies the Lender's
interest as loss payee and as first priority assignee of the Policies and the rights, remedies, procaeds and claims

referred to above.

We are not permitted o receive from you, atherwise than through the Lender, any amount in respect of ar on
aceount of the sums payabie to us from time to Uime under the Policies or to agree any amandment or supplement
to, or waive any obligation under, the Policies withaut the prior written consent of the Lender.

- This notice may only be revoked or amended with the prior written consent of tha Lender,

Please confirm by completing the enclosed copy of this notics and returning it to the Lender (with'é cony 1o us) )
that you agree to the above and that:

6.1 you accept the instructions and authorisations contained in this notice and vou undertake to comply with '
this notice;

6.2 - you have not, at the date this notice s returned to the Lender, received notice of the assignment or

charge, the grant of any security or the existence of any other Interest of any third party in or to the Folicles
or any proceads of them or any breach of the terms of any Policy and you will notify the Lender promptiy
if vou should do so in future;

6.3 - . youwilnot permit any sums to be paid 1o us or any other person under or pursuant to the Policies without
~ the prior written consent of the Lender; and




8.4 youwill not exercise any right to terminate, cancsl, vary or waive the Policies or take any action to amend
o supplement the Policies without the prior written consent of the Lender, 1f vou make any attempt to
_terminate or amend the Folicles, you will ialse with and notify the Lender and not us.

7.0 This notice, and any acknowledgament in connesction with it, and any non-contractual obligations arising out of or
© i connection with any of them, shall be governad by English faw.

Yours faithfully

For ahd .dn behél.f of

_' [name of Chargor] . B




51 Homer Road
Solihul )

. ‘\N’e\qt Mldlal’!ds ) ’ . . . ) O o
Ba1 304 ' '

Copyto: [name of Chargor]

Dear Sirs

We acknowledge receipt of the abbve notice and cansent and agree to its terms. We canfirm and égre’e’ 16 he matters
set oul in clause B in the above notice.

" For and on behalf of |

[name of relevant insurer]

Dater [ ]




'THE CHARGOR }
One director in the presence of an aﬁesﬂng withess -

Executed as a dead by

Address of Chargor

‘Emailaddress bf Chargor.

7 Witniess signature -

“Witness pame




as a dead by

Name of Chargar . o o B o s

~ Signature of Chargor

Address of Chargor

Erviail address of Chargor

In the presence of.

Witness signature . -

- Witness name

Witness address




OR where executing by an individua!

as a deed by

Name of Chargor -

Signature of Chargor

Address of Chargor

Email address of Chargor

. in the presence of:

‘Witness signatura

Witness name .

Witness address




" OR where executing by an individual

as a deed by

" Marhe of Chargor

Signature of Chargor

Address of Chargor o

Email agdress of Chargor
- in the presence of: _

Witness signature

Witness name

" Witness address




OR where execuling by an individual
- asadeedby

Name of Chargor

Signaturg of Chérgor

Address of Chargor '

Email address of Ghargor

" In the presence of:

©. Wimess signature

‘Withess name

- Witness address




THE LENDER

Name
Signature

[Ruly authorised for and -
an behalf of :

51 Homer Road
Solibull
" West Midlands
T Bet 3l

. Agidress

Email’

-In the presehcé‘ ot

Witness signature

" Witness name . L C_ F &%!DGE L .
Sebidhoviid

L Weas Mugliands
BN =xeT

Date (DDMIMYYYY)

51" Homer Road, Salihull, West Midlands, 201 30 wvw. paragonbank.co.ux

Paragon 2ank M_C s auhorised by tre Paag Hagulation Auodly and regaisted by -he =in I Camaust Adthoriy

and the Prudential Rog nZng and number

Paragon Bznk PLG is rogistored on tie Firancial Services Tegister Lnser the fem rof Thes £04551




