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Econix Limited
(Registration number: 05316252)
Abbrevialed Bdlance Sheet at 31 December 2010

2010 2009
Note £ £

FAxed assets
Tangible fixed assets 2 9.452 13.697
Current assets
Stocks 45,574 75,137
Debtors 60,675 55,893
Cash at bank and in hand 13,589 7.793

119,838 138,823
Creditors: Amounts faling due within one year {33,352) {97,736}
Net current assets 86,4846 41,087
Total assets less current gbilihes 95,938 54,784
Creditors: Amounts faling due after more than
one year (789,980) (500,379)
Net labilities (694,042) (445,595)
Capital and reserves
Called up share capital 3 154 21
Share premium account 159.976 159,976
Profit and loss account (854,172) (605,662)
Shareholders' deficit (694.042) (445,595}

24 lcl / 2estl

T

The notes on pages 3 to 5 form an integral part of these financial statements.
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Econix Limited
(Registrafion number: 05316252)
Abbreviated Balance Sheet at 31 December 2010
......... confinuved

For the year ending 31 December 2010 the company was enhitled 1o exemption under
section 477 of the Companies Act 2006 relatng 1o smail companies.

The members have not required the company to obtain an audit in accordance with section
476 of the Companies Act 2006

The directors acknowledge therr responsibiihies for complying with the requirements of the
Act with respect to accounting records and the preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime and in accordance with the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008).

Approved by the Board on Qﬂl"l J).D‘." and signed on its behalf by.

The notes on pages 3 to 5 form an integral part of these financial staterments.
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Econix Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2010

Accounting policles

Basis of preparation

The full financial statements, from which these abbreviated accounts have been exiracted,
have been prepared under the histoncal cost convention and in accordance with the
Financial Reporiing Standard for Smaller Entities (effective Apnl 2008).

Going concem
At the balance sheet date the company has a shareholder's deficit of {£694,042) and has
continued to Incur losses In the current year

However, the company continues to have the support of Its investors who have provided
further loan finance in the curent year to assist with working capital requiremenis.

Sales have continued to expenence growth as they have increased the number of
customers through the NHS Supply Chain. Sales for the eight months to August 2011 already
exceed total sales for the year to 31 December 2010.

In additon the director has been implementing a cost reduction plan, the benefits of which
are being realised

Therefore, the drector concludes thai despite the matenal uncertainty, it remans
appropnate to adopt the going concern basis of accounting

Turnover

Tumover represents amounts chargeable, net of value added tax, in respect of the sale of
goods and services to customers.

Depreciation
Depreciation Is provided on tangible fixed assets so as 1o wnte off the cost or valuation, less
any estimated residual value, over therr expected useful economic life as follows:

Asset class Deprecialion method and rate
Motor vehicles 25% straight hne basis

Office equipment 33 33% straight ine basis

Plant and machinery 20% straight ine basis

Research and development
Research and development expenditure s wntten off as incured

Stock

Stock 1s valued at the lower of cost and net realsable value, after due regard for obsolete
and slow mowving stocks. Net realisable value 1s based on seling price less anlicipoted costs
to completion and seling costs
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Econix Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2010
......... conlinued

Hire purchase and leasing
Rentals payable under operating lecgses are charged in the profit and loss account on a
straight hne basis over the lease term.

Anancial Instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual amangement, as financial assets, financial habilities or equity mstruments. An
equity Instrument 18 any contract that evidences a residual interest in the assets of the
company after deducting all of its kabiites Where shares are issued, any component that
creates a financial iability of the company 1s presented as a liability in the balance sheet,
The comesponding dividends relating to the liability component are charged as interest
expense In the profit and loss account

Fixed assets
Tangible
assets Total
£ £
Cosi
At 1 January 2010 24,315 24,315
Additions 8,615 8,615
Disposals {11,495} (11,495)
At 31 December 2010 21,435 21,435
Depreciation
At 1 January 2010 10,618 10,618
Charge for the year 4,564 4,564
Eliminated on disposals (3,199} (3,199)
At 31 December 2010 11,983 11,983
Net book value
At 31 Cecember 2010 9,452 2,452
At 31 December 2009 13,697 13,697
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Econix Limited
Notes to the Abbreviated Accounts for the Year Ended 31 December 2010
......... confinved

3 Share capital

Allotted, called up and fully pald shares
2010 2009
No. £ No. £

Ordinary shares of £0 01 each 15,395 154 2,098 N

New shares allofted
Punng the year 6,297 ordinary shares having an cggregate nominal value of £43 were
allotted for an aggregate consideration of £63,
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