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KINRING LTD

BALANCE SHEET
AS AT 31 AUGUST 2019

2019

Notes £ £
Fixed assets
Tangible assets 2 7,454
Current assets
Stocks 2,056
Cash at bank and in hand 621

2,677

Creditors: amounts falling due within ane
year 3 {36,423}
Net current liabilities (33,746)
Total assets less current liabilities (26,292)
Capital and reserves
Called up share capital 1
Profit and loss reserves (26,293)
Total equity (26,292)

2018

4,112
1,282

5,394

{35,650}

14,109

(30,296)

(16,187)

1
(16,188)

{16,187)

The director of the company has elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 August 2019 the company was entitled to exemption from audit under section 477 of

the Companies Act 2006 relating to small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.




KINRING LTD

BALANCE SHEET (CONTINUED)
AS AT 31 AUGUST 2019

The financial statements were approved and signed by the directar and authorised for issue on 27 May 2020

S Caplin
Director

Company Registration No. 10315188




KINRING LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2019

11

1.2

1.3

1.4

Accounting policies

Company information

Kinring Ltd is a private company limited by shares incorporated in England and Wales. Tha registered office is
Chase Stables, Loxwood Chase, Guildferd Road, Billingshurst, West Sussex, RH14 0QW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Repubhlic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremants of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

The company is reliant on the continued financial support of the director. The director has confirmed that they
have no intention of withdrawing that financial support in the foreseeable future. The accounts have therefore
been prepared on a going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and equipment 33% Straight Line
Computers 25% Straight Line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss,




KINRING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

1 Accounting policies (Continued}

1.5 Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell, Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversals of impairment losses are also recognised in profit or loss,

1.6 Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basi¢ Financial Instruments” and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors, are initially recognised at transaction price unless the arrangement
canstitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

2 Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 September 2018 and 31 August 2019 22,085
Depreciation and impairment
At 1 September 2018 7,976
Depreciation charged in the year 6,655
At 31 August 2019 14,631
Carrying amount
At 31 August 2019 7,454
At 31 August 2018 14,109




KINRING LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2019

3 Creditors: amounts falling due within one year

Other creditors

2019

36,423

2018

35,650




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



