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TALK ABOUT ART LIMITED
Report of the Trustees
for period to 31 December 2016
The trustees, who are also directors of the charity for the purpose of the Companies Act, present
their annual report and the financial statements for the year ended 31 December 2016. The
trustees have adopted the provisions of the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities" issued in 2005 in preparing the annual report and
financial statements of the charity.

Method of appointment or election of dirctors and trustees
The management of the company is the responsibility of the directors and trustees who are
elected and co-opted under the terms of the Articles of Association

Constitution, policies and objectives
The company is registered as a charitable organsiation limited by guarantee and was set up by a
Memorandum of Assocation on the 15 March 2016.

The objectives are:

The promotion of art, including the appreciation of the visual arts, and the advancement of

of education in art, by:

a) Promoting greater access to and engagement with the visual arts for children and teenagers
for whom exposure to the visual arts may be restricted or discouraged.

b) Promoting the arts, in particular the visual arts, by mounting exhibitions and providing
supporting activities which encourage creative participation, research, debate and a sharing
of knowledge through workshops, augmented reality technoiogy, public talks, publications
and other forms of art ambassadorship.

¢) Educating in the visual arts.

Developments, activities and achievments

Having held a very successful exhibition in 2015, sponsored by Sir lan Mills, in St Margaret's Church, Lee in
partnership with St Matthew Academy which raised an awareness and understanding of the Pre-

Raphaelite Movement of the visual arts, it was decided in 2016 to set up an organisation specifically to
engage and encourage children in the appreciation of the visual arts in areas of known financial and

cultural deprivation, starting in and with the full support of the Borough of Lewisham. A second exhibition,
sponsored by Sir lan Mills, featuring the Pre-Raphaelite Movement, the Victorian Rebellion was held in the
Deptford Lounge in November 2016 also in partnership with St Matthew Academy. We have been fortunate

to receive two further private donations and the resuitant surplus for the year ending 31 December 2016 has
allowed us to plan for two exhibitions to be held in the second quarter of 2017. Research and development
has already begun to create an exhibition in the Deptford Lounge in May 2017 in partnership with The Tidemill
Academy which will encourage Talking About Art which Connects Cultures by looking at the way in which the
materials, techniques used and design of jewellery have united and divided cultures across the world.

The second exhibition will be held in St Margaret's Church, Lee in July 2017 in partnership with St Margaret's
Prmary School and will encourage Talking About Art and Social Change by concentrating on the Arts and Craft
Movement and its reaction against the mechanisation and factory production techniques of the Industrial Revolution.
We have also researched more cost effective exhibition display stands and are committed to holding further
exhibitions and involve more participation by Lewisham Schools to Talk About Art in 2018 and beyond.

Financial review

Surplus Income in the year was £52,105, of this £11,000 is retained to ensure the charity has sufficient

funds to meet its ongoing commitments. The remaining funds are to fulfill the charity's objectives to hold

two further exhibitions in 2017.

A £3,000 grant from NADFAS, held in a restricted reserve, is to be used specifically to sponsor educational workshops.

Risk Management and Reserves Policy :
The trustees actively review the major risks which the charity faces on a regular basis and believe that
maintaining reserves at current fevels, combined with an annual review of the controls over systems,
will provide sufficient resources in the advent of adverse conditions. The committee have also examined
other operational and business risks faced by the Charity and confirmed that they have systems in
place to mitigate any significant risks.
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TALK ABOUT ART LIMITED
Report of the Trustees
for the period ended 31 December 2016
{Continued)

Reserves Policy

itis the aim of the charity to maintain unrestricted funds at a level which equates to approximately
at least 6 months unrestricted expenditure. This will provide sufficient funds to cover management,
administration and support costs. At present the current operational activities of the Charity has
meant that it has maintained reserves at the required level and expects to do so in the coming year.

Independent Examiner

Martin lves& Co

Chartered Certified Accountants

The Base, Dartford Business Park

Victoria Road

Dartford

Kent DA1 5FS

Statement of Directors' and Trustees® Responsibilities

The Charities Acts and the Companies Acts require the Board of Trustees to prepare financial
statements for each financial year which give a true and fair view of the state of affairs of the
charity as at the end of the financial year and of the surplus or deficit of the charity. In preparing
those financial statements the Board is required to -

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the charity will continue in business.

- state whether applicable accounting standards and statements of
recommended practice have been followed , subject to any material
departures disclosed and explained in the financial statements;

The Trustees are also responsible for maintaining adequate accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and which are sufficient to
show and explain the charity’s transactions and enable them to ensure that the financial statements
comply with the Companies Act 2006 and comply with regulations made under the Charities Act.
They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties.

The trustees are also responsible for the contents of the trustees' report, and the responsibility of
the independent examiner in relation to the trustees’ report is Emited to examining the report and
ensuring that , on the face of the report, there are no inconsistencies with the figures disclosed in

the financial statements.

Method of preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to
companies subject to the small companies regime.

Diracter and Truotoe
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TALK ABOUT ART LIMITED

Independent Examiner's Report to the trustees of the charity
Report of the Independent Examiner to the trustees

on the accounts of the Charity for the year ended 31 December 2016.

| report on the financial statements of the Charity on pages 2 to 10 which have been prepared in
accordance with the Charities Act 2011 and with the Financial Reporting Standard for Smaller Entities
(FRSSE), effective April 2008, as modified by the Statement of Recommended Practice for Accounting
and Reporting issued by the Charity Commissioners for England & Wales, effective April 2005 as
modified in June 2008. (The SORP), under the historical cost convention and the accounting policies set

out on page 3.
As described on page 3, the Charity's trustees, who also have the functions of directors, are responsible for
the preparation of the financial statements.

The trustees (who are also directors of the company for the purposes of company law) consider that an
audit is not required for this year under section 144(1) of the Charities Act 2011 (the 2011 Act) and that an
independent examination is required despite the charity’s gross income not exceeding £250,000 and | am
qualified to undertake the examination be being a gualified member of the Chartered Association of
Certified Accountants.

Having satisfied myseff that the charity is not subject to audit under company faw, or otherwise, and is
eligible for independent examination, it is my responsibility to:- :

a) examine the accounts under section 145 of the 2011 Act;

b) to follow the procedures laid down in the General Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act; and;

¢c) to state whether particular matters have come to my attention.

Basis of opinion and scope of work undertaken

} conducted my examination in accordance with the General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the Charity and a
comparison of the accounts presented with those records. it also includes consideration of any unusual
items or disclosures in the accounts, and seeking explanations from you as trustees concerning such
matters. The procedures undertaken do not provide all the evidence that would be required in an audit
and consequently no opinion is given as to whether the accounts present a frue and fair view and the
report is limited to the matters set out in the statement below.

independent Examiner's Statement, report and opinion

In connection with my examination, no matter has come to my attention which gives me reasonable cause
to believe that in any material respect the requirements:

(I) to keep accounting records in accordance with section 130 of the 2011 Act; and

(i) to prepare financial statements which accord with the accounting records and comply with the
accounting requirements the 2011 Act;

have not been met; or

to which, in my opinion, attention should be drawn in my report in order to enable a proper understanding
of the accounts to be reached;

The Examiner's relevant professional qualification or body is:

Chartered Certified Accountants

Martin ives& Co

The Base, Dartford Business Park
Victoria Road

Dartford

Kent

DA1 5FS

The date upon which my opinion is expressed is =~
The 31 Dayof «IA~ WAy 2017
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TALK ABOUT ARTLIMITED.

. Statement of Financial Activities

- ;for the year ended 31 December 2016 -

Notes 2016 2016 - 2016
I R 2 =

Unrestricted - Restricted - Total =

Incoming Resources

‘Donations . - A 80,000 . - 80,000 .
Friends _ B . 640 . - 640

" Grants : : - 3000 3,000

- Other . : 214 - 214

" Total incoming resources S o 80,854 - 3000 . 83854

.Resources Expended
Direct Charitable Expenditure 3 ST L i
Costs of generating funds - 3 . 158678 ~0- . 15678
S o C : 15,678 .0 15,678

" Other Expenditure

Management and admihfsb‘ation . R 4 16,071 0 v16,0'71
.Totalvexpendiitu.re o o ‘ : 31749 . 0 31,748 .
"NET tEXPENDITURE)lINCbME'.FORY‘YE;AR _ | 45105 — 3.000 ‘ 52.105
Net MeVement infb'hds’fo‘r the yeer' . ' A | : ' '49305 - 'v 3000 B 52,105 -
. Total Funds é/Fw& ' - : _, 0 | . ;0 o
Total Fu.n_d'e-Cled‘ji - T —AoA05 3000 55005

i The net movement in funds referred to above is the net incoming résources as defined in the Statement of _‘
' ,’Recommended Practice for Accounting and Reporting issued by the Chanty Commission for England & Wales -
and is reconciled to the total funds as shown i inthe Balance sheet on page: 6.as requnred by the. sand statement,
Al Ac‘twm_esldenve from contmunng _operatlo_ns. ‘

- The notes;on pages'é to 10 form ,an_vinte'grel part of these financial eta{emehts v
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TALK ABOUT ARTLIMITED -
forthe penod ended 31 December 2016 .
“Income. and Expendnture Account as reqmred by the Compames Act -

Tumover

Direct costs of turnover -

Gross surplus

- Manegemem"andzadmi'ni'st_ratien‘

'Opéreeing "surplus.'.' o .

- Surplus on ordinary adiwﬁeé before tax
Sui'ulus.for the %idanciél year' .

- Retained surplue‘for tﬁe»ﬁnancial year» :

All activities: denve from: contmumg operatlons

Statement of Total Recogmsed Gains and Losses
for the year ended 31 December 2016 ’

Excess of Expendlture over income befor_e realisaﬁon;_of assets
- Profit per Profit and Loss account .’ :

Net Movement in funds before taxation:

Movements in revenue and capital funds
for the year ended 31 December 2016
: Revenue accumulated funds :

Recognised gains and losses before transfers.v L
Dividend payments made :
C'losm_g revenue accumulated _funds

Summary of funds

Revenue accumulated funds ‘_ '

Total funds

2016

52 105 .

£ '
83,854
. 15,678
~TeBA76
© 6071
52,105
52,105
52,105 .
- .2016
-~ 52,105
52,105
52,105,
Unrestricte Restricted  Total
Funds Funds Funds
2016 2016 2016
£ £ £
49105 3000 60307-
49 105 3000 .
"Unrestricte:Restricted Total
Funds Funds Funds
2016 . 2016 . 2016
49,105 ° 3000 . 52,105

49,105 - 3000

52,105

" The notes on pages 8 to 10 form aniintegral part of these financial statements



‘ TALK ABOUT ART LIMITED

. BALANCE SHEET
- asat3t December 2016
2016
| »CURRENTASSETS o o S
Cash. at bank andi m hand e . 52,705
.cm_sor[ons I e
Amounts falling due within one year - ~ 10 600
Net Current Assets (Liabilities) - : . _s2105
~Total assets less current liabilities - . .o 52,105 -
CREDITORS o s -
-Amounts falling due: after more than one: year : o 0 -
© Net Assets (Liabilities) 52405
Represented by -
' General Fund (unrestncted) o AR ) ’49,105 ‘
Restricted Funds L . ' ' 3,000
Total Fundslewd,_ - _ L ‘ _ 52,105. .

The directors are satisfied that for the year ended on 30 April 2016 the"
charitable company was entitled to exemption from the requirement to
obtain an audit-under section 477 of the Companies Act: 2006 and that no
member or members have required the company to obtain an audit of its ’
accounts for the year in question in accordance with section 476 of the Act. |
However, in accordance with section 145 of the Charities Act 2011, the
accounts have been examined by an' lndependent Exammer whose report
appears on. page 6: o

" The dlrector(s) acknowledge their responsublltty for complymg with the
requirements of the Companies Act 2006 wnth respect to accountlng records i
and the preparatlon of accounts - . N
; ‘Approved by the. Trustses: »

‘Mrs M-Jones -

B Approved by the board onthe ..
The notes on pages 8to 10 form an lntegral part of these ﬁnancnal statements -
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" TALK'ABOUT'ART LIMITED A
NOTES TO FINANCIAL STATEMENTS |
16 March 2016 to 31 December 2016

1 ACCOUNT ING FOLICIES

(a) Basrs of preparabon

The fi nanclal statements: have been prepared in accordance wrth the Financial Repomng Standard
. for§ Smaller Entities: (FRSSE), effective April 2008,-and all.other. applicable accounting standards;.as*
. 'modified by the Statement of Recommended Practice for Accounting and. Reporting issued by the' -
Charity. Commissioners for England & Wales (revised June 2008): The accounts have been. drawn up '
© in-accordance with. the provisions of the Charities (Accounts and Reports)-Regulations 2008 and the:
- Companies Act 20086, and include the results of the charity’s: operanons ‘which. are described in the
Trustees’ Report all.of whlch are comlnumg

) Insofar as the Statement of Recommended Practice for Accounting and Repomng issued by the
*Charity Commlssmners for England & Wales, {revised June:2008) requires: compllance with specific.
* Financial Reporting Standards other than the -FRSSE then the specific Fi Financial Repomng Standards.
have been fo!lowed where thelr requurements dlffer from those of the FRSSE : ; !

o Advantage has been taken of Sectlon 396(5) of The Companles Act 2006 to allow the format of the
financial statements to be-adapted: to reflect the special nature of the chantYs operahon and in order )
to comply with the requnrements of the SORP R

,The chanty has taken advantage of the exemptlon in the FRSSE fromthe requurement to produce a
cash flow statement. :

Th‘e particular accounting .pol_i'cies adoptedjare set out below.

(b) lncommg resources :
Voluntary income and. donatrons are induded in incoming resotirces when they are recervable RR
-except when the’ donors specify that theéy must be used in future ;accounting periods or donors . ..
conditions have not been fulfilied, then the income'is deferred. The income fram fundralsmg
ventures is shown gross, wrth the assouated costs included in fundralsmg costs.

(c) Resources expended
Resaurces expended are indluded in the. Statement of Financ.xal Activities on an accruals basis, -

" inclusive of any' VAT which cannot be recovered

Expendrture which is dlrectty attnbutable to speolﬁc activities has been included in these cost
categories. Where costs are ambutable to more than one actlwty, they have been appomoned' -
“across the ‘cost categories.on a baSIs consrstent with the use of these resources.

W) Subscﬂptlons }
. Subscriptions are paid annually in advance on lhe anmversary of the date.of jommg as.a member
. The amount mduded in the ﬁnancial statements is the total of subscnptlons recewed in the year :

" -Page8



TALK ABOUT ART LIMITED
- NOTES TO FINANCIAL STATEMENTS'
. 15'March 2016 to 31 December 2016

2 Acti'viﬁesv:fbrgen‘éﬁtingvfunds T o o ' v " 2016

Donations - - - e : 80,000
. Friends N ) - <0 r 640
- Grants . - R _ » oo 3,
- ‘Other : o S S ‘ S

e 3. Charitable activities R o | 218

© Creative services o S 13739
- Fundraising o : IR : 1,939

4 Management and :a_tlministrétit»n - : 2016

© Administration costs | ; A 6200
Creative services. ' S Do : . 1,800
"Fund raising : - ’ . 4,400
Insurance ’ ) ) : " ) 292
_Marketing . K ) ) : 500 -
" Printing and reproduction : T 410
Research and development : _ ' 300
- Social media : : : : 300
. Storage ~ . o - - T 5807

Subscriptions . o - . . . 309 :

Accountancy . ) ) ‘ 600
Website Co o 410
o o o 16,071
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o TALK ABOUI’ ART LIMITED
NOTES TO FINANCIAL STATEMENTS
15__vMal"ph 2016 to 31 Decemnber 2016

5 CREDITORS - AMOUNTS FALLING DUE WITHIN ONE YEAR

' Trade Creditois and Aceruals © . 600

6 COMPANY STA‘HJS ‘ )
The company is llmlted by. guarantee andis a reglstered chanty whose affalrs are admlnlstered

by an execuhve committee.
The cumpany belng a reglstered chanty is exempt from corporahon tax.

7 FUNDS ) . .
. The funds are considered to be unrestncted and expendable at the: disaetlon of the directors and

trustees |n the furtherance of the objects of the charity.

8 SHARE CAPITAL . ‘
The charity is incorporated under the Companies. Act 1985 and'is (imnted by guarantee each member .
" having undertaken to contribute such amounts not exceeding one pound as may be required in the event of the
_ company being wound up whilst he or she'is still a member or within one year thereafter

' 9 RESTRICTED FUNDS . o .
The Grant of £3000 from NADFAS is held as a restricted fund: FOF .viviiiivninnnnien el
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