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“A Solicitor of the

“Supreme  Court”

(or in  Secotland

“an Enrolled Law

“Agent”) “‘engaged

“in the formation "
or

“A person named

“in the Articles of

“Association as a
“Director or
“Secrotary.”
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. a person named

Do solemnly and sincerely declare that I am (@).......... D B
in the Articles of Association as a Director
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Limited, and that all the requirements of the Companies Act,

1948, in respect of matters precedent to the registration of the said

Company and incidental thereto have been complied with, and T make
this solemn Declaration conscientiously believing the same to be true

and Yy virtue of the provisions of the * Statutory Declarations Act, 1835.”

A,
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one thousand nine hundred and M*‘?%v

Before me, e

A Commissioner for Oaths. (b)
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THE STAMP ACT 1891§HA W

(54 & 55 Vicr., Ci. 39.) '!

OF

........................................

TAYLORITE MOULDING COMPANY

LIMITED. 7

Pursuant to Section 112 of the Stamp Act 18@1, as aranended by Section 7 of the Finance
Act 1899, Section 39 of the Finance Act 1920, and
Section 41 of the Fimance Act 1933.

NOTE . —~The Stamp Duty on the Nominal Capital is Ten Shillings for every £100
or fraction. of £100

This Statement Is to be filed with the Memorandum of Association or other Document
when the Company Is registered.
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is £....2:990 ...

Shares of £

THE NOMINAL CAPITAL

QF

TAYLORITE MOULDING COMPANY

1

...................................................................................................

e €8CH

Dated the.

Signature ,Q 07 C{%

Description Director
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(a)

The Companies Act, /1948 -

e

COMPANY LIMITED BY SHARES

Memorandum of Asgociation

g Y
i /315 27

TAYLORITE MOULDING COMPANY LIMITED
The name of the company is TAYLORITE MOULDING
COMPANY LIMITED.

The registered office of the company will be
gituate in England.

The objects for which the company is established
are:-

(1) Po carry on all or any of the businesses of
engineering in all its branches, experts in

welding in all mefals, manufacturers, smelters,
converters, makers and founders of iron, steel,
brass, aluminium, copper or other metal or alloy
and plastic or composition substances and
materials, millwrights, steam, water and gas
fitters, tube makers, boiler makers, screw, bolt
and mat manufacturers, gtampers, pressers,
coppersmiths, enamellers, electroplaters,
galvanisers, and meital vorkers generally;
toolmakers, metallurgists, designers, chemists,
painters, woodworkers, ship builders,insitrument
makers, consultanis, electriral engineers, civil
engineers and contractors, central heating,
plumbers, sanitary engineers, heating engineers,
ventilating engineers, and air conditioning.
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(2) To manufacture, import, export, grow, finance,
buy, sell, exchange, repair, convert, alter, improve,
manipulate, prepare for the market, let on hire and
deal in all kindes of machinery, plant, implements,
tools, hardware, apparatus, materials, goods and
substances, including things uswally dealt in by
persons engaged in the foregoing or connected with
any of the businesses carried on by the company at

any time, or necessary or conveniéﬁﬁ;gggye rrying
on such businesses. i f«‘w§§\
fo ‘h
S - m’j‘b
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To carry on any other business whether manvfacturing or otherwise
which may seem to the company capable of being conveniently
carried on in connection with the above or calculated directly or
indirectly to enhance the value of or render profitable any of the
property or rights of the company.

To acquire and undertake the whole or any part of the business,
property, and liabilities of any person or company Carrying on or pro-
posing to carry on any business which the company is authorized to
carry on or possessed of property suitable for the purposes of the
company or which can be carried on in conjunction therewith or
which is capable of being conducted so as directly or indirectly to
benefit the company.

To apply for, purchase, or otherwise acquire, and protect and renew
in any part of the worid any patents, patent rights, brevets d’imvention,
trade marks, designs, licences, concessions, and the like, conferring
any exclusive or non exclusive or limited right to their use, or any
secret or other information as to any invention which may seem
capable of being used for any of the purposes of the company, or the
acquisition of which may seem calculated directly or indirectly to
benefit the company, and to use, exercise, develop, or grant licences

in respect of, or otherwise turn to account the property, rights or

information so acquired, and to expend money in experimenting upon,
testing or improving any such patents inventions ox rights.

To amalgamate, enter into partnership or info any arrangement for
sharing profits, union of interest, co-operation, joint adventure or
reciprocal concession, or for limiting competition with any person or
company carrying on or engaged in, or about to carry on or engage in,
any business or transaction which the company is authorized to carry
on or engage in, or which can be carried on in conjunction therewith
or which is capable of being conducted so as directly or indirectly to
benefit the company.

To enter into any arrangements with any governments or authorilies,
supreme, municipal, local or otherwise, or any person or company that
may seem conducive to the objects of the company, or any of them, and
to obtain from any such government, authority, person or company
any rights, privileges, charters, contracts, licences and concessions
which the company may think it desirable to obtain, and to carry out,
exercise and comply therewith.

To establish or promote or concur in establishing or promoting any
company or companies for the purpose of acquiring all or any of the
property, rights and liabilities of the company or for any other pur-
pose which may seem directly or indirectly calculated to benefit the
company and to place or guarantee the placing of, underwrite, sub-
scribe for or otherwise acquire all or any part of the shares, debentuzes
or other securities of any such company.

To subscribe for, take, or otherwise acquire, and hold shares, stock,
debentures, or other securities of any other company.

To invest and deal with the moneys of the company not immediately
required in any manner.
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To lend and advance money or give credit to such persons or com-
panies and on such terms as may seem expedient, and in particular
to customers and others having dealings with the company, and to
guarantee the performance of any contract or obligation and the pay-
ment of money of or by any such person or companies and generally to
give guarantees and indemnities.

To receive money on deposit or loan and borrow or raise money in
such manner as the company shall think fit, and in particular by the
issue of debentures, or debenture stock (perpetual or otherwise) and
to secure the repayment of any money borrowed, raised or owing by
mortgage, charge or lien upon all or any of the property or assets of
the company (both present and future), including its uncalled capital,
and also by a similar mortgage, charge or lien to secure and guarantee
the performance by the company or any other person or company of
any obligation undertaken by the company or any other person or
company as the case may be.

To draw, make, accept, indorse, discount, execute, and issue promiss-
ory notes, bills of exchange, bills of lading, warrants, debentures, and
other negotiable or transferable instruments.

To pay out of the funds of the company all expenses which the company
may lawfully pay with respect to the formation and registration of the
company, or the issue of its capital, including brokerage and commiss-
ions for obtaining applications for or taking, placing or underwriting
or procuring the underwriting of shares, debentures or other securities
of the company.

To pay for any rights of property acquired by the company, and to
remunerate any person or company whether by cash payment or by
the allotment of shares, debentures or other securities of the company
credited as paid up in full or in part or otherwise.

To establish and maintain or procure the establishment and mainten-
ance of any contributory or non contributory pension or superannua-
tion funds for the benefit of, and give or procure the giving of
donations, gratuities, pensions, allowances, or emoluments to any
persons who are or were at any time jn the employment or service
of the company, or of any company which is a subsidiary of the com-
pany or isallied to or associated with the company or with anysuch sub-
sidiary company, or who are or were at any time directors or officers
of the company or of any such other company as aforesaid, and the
wives, widows, families and dependants of any such persons, and also
establish and subsidize and subscribe to any institutions, associations,
clubs or funds calculated to be for the benefit of or to advance the
interests and well being of the company or of any such other company
as aforesaid, and make payments to or towards the insurance of any
such person as aforesaid and do any of the matters aforesaid, either
alone or in conjunction with any such other company as aforesaid.

To purchase, take on lease or in exchange, hire or otherwise acquire
any real and personal property and any rights or privileges which the
company may think necessary or convenient for the purpose of its
business, or may enhance the value of any other property of the
company.
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(a) To build, construct, alter, maintain, enlarge, pull down, remove or
replace, and to work, manage and control any buildings, offices, fac-
tories, mills, shops, machineryjiengines, poadways, tramways, rail-
.+ ways; branches or sidings, bridges, reservoirs, widtercourses, wharves,
¢ .electric works, and other: worksy andtonvertiences which may seem
calculated directly or indirectlyttoradvance ¢he .interests of the com-
pany, and to join with any other person or company n doing any of
. utitthess thingsied Lo .01 o U20ED GO garey 1 3 o aq
ot oede s s b Iddd Roste wneros ot 2 o s
(x). « -1 To improver! manzage;.develop,rgrant vightsienipaivilegesiin:respect of
2% v oneor Otharv, Herdeal withyall on iandteparti of ithes propestyrand rights of
%, .o thesoomypanydi b e e sy sl To sty s o
I I T IR PR TR (A ORI Gt $11 74 I A THRTRERG 1O oth suaeger. gl
(s)- 121w To: vestany: realionpersorial, propertyy i ghts-or+interbst acquired by
1. . .+ rnion belonging terithe;eompany ipany person:okigompany -on behalf of
vt twor-for- thebenefitofrthe eompanypandavith oriwithout any declared
trust in favour of the companyad vyt 2enn 3t 26 “nbtfa.

(ty -+ . To.séllpleasepymortgageron pthedwisehdisposeofithe iproperty, asscts
. ‘or unidertaking.of the edrnpailyior-anyipart theredf for such considera-
tion as the company.may.thinkfitjland inmpasticular for.shares, stock,
debentures, or other securities of any other company whether or not
«+'v i havihg objectsraltogetherrorin parts sitilat:tor those of¢he companyr
cogemt el b aoiloraat Sl o Jesipee Bl s v el v
(w) - . To distribiteamongithe memberstifcspeeie anynproperfy: of the com-
L, pany;: orjanyy proceedsiof ‘saleyior.disposakiof any.oroperty of the
hse e company, butisd thatnel.distrthutionsianionnting- focg:reduction of
capital be made except with the sanction (ifrany)forsthe.time being
required by law. ’
NIRRT IO VTR s S B VI AT ¢ TS YR T (A Ty B SR T (B T R A R L (1)
(v); : asTosprocureythe:eampany: fqrbe-registe edsorcrecognizediin any part
St oﬁ,.the&worlduoutsidmtheaUmimdﬁKingéQms KT PR U PR
SAETOE ) I0 P 1 10 (5t egn inaey g Lo
w) To act as agents or brokers and as trustees for any person or company
- v 41 Bnd tosunderfake. and performisubieontractsand;to.do, alk or any of
st s o theraboeve ithings sincinywpant: efuthewonld; and, gither-as iprincipals,
i _ot/iv agentsptrustees;cantradtars, or atherwise;jandeither-alene,or jointly
« .+ ewithedthers,andeithenbyf-orthrpugh agents; sub-contragtors, trustees
© corcotherwises < d & iy van a5 W T o1 v e
SRR RIS SR [ S WP TR T T s AR TS A B T A TR Ty | ™
(X}~ » =+« To:doiall such gthen mmgsi.as‘may:bg.,dqema‘ingjden\t;tl ;ot: conducive
et toctheattainment ofitheisboye phjectssomany@f themy . .
e R UL AR R L1 T | PR F ITE (IR WS PIC PRR ST PR
20 pain Amidiityis l}ﬂrqby, declargliithats hyry, o iloast w0, g
z A B C U AR I I It 1 SRR | I TERTIN (T ST LA TR
At (@) thesword,$G@ompahyiisinsthis dlawse, exeept, where wsed in refer-
v o . enéestd thisicompanyy. shall-beideemetl«tn, inglude rany,: partnership
¢ 1+ 3.i0r other. body. of ipersons,. whether, corparate: or. unjggqrporate, and
-+ . Y whether domigiled ih: l»he;Um.ilbd;ldingdomy,or,»els\f;,wh,(;ge;,,;arnd
Pettres TUoat ol L‘il'!\'ﬂ if‘l‘gm itk Bl it R O L R T B
(b) the objects specified in each of ‘he paragraphs of this clause shall
o % be regarded asindeperidentiobjects, dndiaceordingly shall in no wise
g8 nen b livnited or Testricted 5(excqptb;awhepeggthgnyisg;'ngpr’e,s,sed in such
it v+ vopayagraphs)by:reference to:oriinference from;the terms,of any other
w0 '+ sparagraph Or the namerdf: theicompany; but,may.be carried out in as
full and ample a manner and construed in as wide.asense as if cach
of the said paragraphs defined the objects of a separate and distinct
company.

4. The liability of the members is limited.
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\/ 5. The share capital of the company is £2,000divided into 2,000 shares
of £1 each

We, the several persons whose names and addresses are subscribed, are
desirous of being formed into a company in pursuance of this Memorandum
of Association and we respectively agree to take the number of shares in the
capital of the company set out opposite our respective names.

Names, Addresses and Descriptions of Subscribers Number of shares taken
’ by each Subscriber

T | e

Ronald Frederick Taylor,
200 Hollyfast Road,

Coventry

Chartered Engineer. One
R etlditlctsz=

Robert Herold Middleton, Oae.
46, Xeresley Road,

Coventry

Engineer,. One

y

\?( Dated the /b/& day Of/Au»—-cL' 1965

Witness to the above Signatures :

/ V. @"W

Patrick Vincent 0'Donnell,

43 Swinburne Avenue,
Coventry.

Chartered Accountant
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COMPANY LIMITE BY SHARES

Arsicles of Association

OF

TAYLORITE MOULDING COMPANY

LIMITED

PRELIMINARY

1. Subject as hereinafter provided the Regulations contained
or incorporated in Part IT of Table A in the First Schedule to the
Companies Act, 1948 (hereinafter referred to as Table A, Part ID),
shail apply to the Company.

2. Regulations 24, 53, 75, 88 and 136 of Part I of Table A in
the said Schedule (hereinafter referred to as “Table A, Part I”) shall
not apply to the Company, but the Articles hereinafter contained
and Regulations 2, 3, 4, 5 and 6 of Table A, PartII, subject to the
modifications. hereinafter expressed, shall constitute the Regu-
lations of the Compuny.

SHARES

3. The shares shall be at the disposal of the Directors, who
may allot, grant options over, or otherwise dispose of them subject
to Regulation 2 of Table A, Part I to such persons, at such times
and generally on such terms and conditions as they think proper,
provided that no shares shall be issued at a discount except as
provided by section 57 of the Act.

LIEN

4. In Regulation 11 of Table A, Part I, the words “(not being
a fully paid share)” and the words “(other than fnlly paid shares)”
shall be omitted.

TRANSMISSION OF SHARES

5. The proviso to Regulation 32 of Table A, Part I, shall be

omitted.
BORROWING POWERS
6. The Proviso to Regulation 79 of Table A, Part I, shall not

apply to the company.
DIRECTORS

7. Unless and until otherwise determined by the Company in
General Meeting the number of the Directors shall be not Iess
than one nor more than five.




i ined in
8. The first directors of the company shall be determine
writing by the subscribers of the Memorandum of Association,

POWERS AND DUTIES OF DIRECTORS

9. A Director may vote as a Director in regard to any contract
or arrangement in whicghe is interested or upon any matter arising
thereout, and if he shall so vote his vote shall be counted and he
shali be reckoned in estimating a quorum when any such contract
or arrangement is under consideration; and paragraph (2) and (4) of
Regulation 84 of Table A, Part I, shall not apply to the company.

DISQUALIFICATION OF DIRECTORS

10. The provisions of section 185 of the Act shall not apply to
the Company.

11. The office of a Director shall be vacated if the Director—

(1) ceases to be a Director by virtue of section 182 of the
Act, or

(2) becomes bankrupt or makes any arrangement or com-
position with his creditors generally, or

(3) becomes prohibited from being a Director by reason of
any order made under section 188 of the Act, or

{4) becomes of unsound mind, or

(5) resigns his office by notice in writing to the Company,
or

(6) is removed from office by a resolution duly passed
pursuant to section 184 of the Act.

ALTERNATE DIRECTORS

12. Any Director may in writing appoint any person who is
approved by the majority of the Directors, to be his alternate to act
in his place at any meeting of the Directors at which he is unable to
be present. Every such alternate shall be entitled to notice of meetings
of the Directors and to attend and voté thereat as a Director when the
person appointing him is not personally present, and where he is a
Director to have a separate vote on behalf of the Director he is repre-
senting in addition to his own vote. A Director may at any time in
writing revcke the appointment of an alternate appointed by him.
Every such alternate shall be an officer of the Company and shall not
be deemed to be the agent of the Director appointing him. The
remuneration of such an alternate shall be payable out of the
remuneration payable to the Director appointing him, and the pro-

portion thereof shall be agreed between them. An alternate need not
hold any share qualification.

INDEMNITY

13, Every Director, Managing Director, Agent, Auditor, Secre-
tary or other officer of the Company shall be entitled to be indemnified
out of the assets of the Company against all losses or liabilities which
he may sustain or incur in or about the execution of the duties of his
office or otherwise in relation thereto, including any liability incurred
by him in defending any proceedings, whether civil or criminal, in
which judgment is given in his favour or in which he is acquitted or in
connection with any application under section 448 of the Act in which
relief is granted to him by the court, and no Director or other officer
shall be liable for any loss, damage or misfortune which may happen
to or_be incurred by the Company in the execution of the duties of
his office or in relation thereto. But this Article shall only have effect
in so far as its provisions are not avoided by section 205 of the Act.

SR w7



TRANSFER OF SHARES

14, A share may be transferred by a member or other person
entitled tc:’ transfer the same (hereinafter called the proposing
transferor ”) to any member selected by the proposing transferor,

subject only to the same restrictions on transfer as pravided in Article
15 hereof.

1§. Any share may be transferred by a member to any child or
other issue, son-in-law, daughter-in-law, his or her father or mother or
to any lineal descendant of his or her father and mother or to his or her
wife or husband and any share of a deceased member may be trans~
ferred by his executors or administrators to any child or other issue,
son-in-law, daughter-in-law, the father or mother or lineal descendants
of the father and mother or the widow or widower of such deceased
member, and shares standing in the name of the trustees of the will of
any deceased member may be transferred upon any change of trustees
to the trustees for the time being of the will ; and in any such circum-
stances (but subject as aforesaid) regulation 3 of Table A, Part II, shall
not apply save to ensure thai the number of members shall not exceed
the prescribed limit or to prevent a transfer of shares on which the
Company has a lien.

16. Except where the transfer is made pursuant to the two
preceding Articies the proposing transferor shall give notice in writing
(hereinafter called “ the transfer notice”) to the Company that he
desires to transfer the same. Such notice shall constitute the Company
hiis agent for the sale of the share to any member of the Company or to
any person selected by the Directors as one whom it is desirable in the
interests of the Company to admit to membership at the fair value to
be fixed by the Auditor for the time being of the company, The
transfer notice may include several shares, and in such case shall
operate as if it were a separate notice in respect of each.

17. 1If the Company within the space of fifty-six days after being
served with such transfer notice shall find a member or person selected
as aforesdd willing to ourchase the share (hereinafter called * the
purchasing member ) and give rotice thereof to the proposing
transferor he shall bu bound upon payment of the fair value, to transfer
the share to the purchasing member who shall be bound to complete
the purchase within fourteen days from the service of such last-
mentioned notice.

18. The Company in General Meeting may make and from time
to time vary rules as to the mode in which any shares specified in any
transfer notice shall be offered to members, and as to their rights in
regard to the purchase thereof, and in particular may give any member
or class of members a preferential right to purchase the same. Until
otherwise determined, every such share shall be offered to the
members in such order as sha'l be determined by lots drawn in regard
thereto, and the lots shall be drawn in such manner as the Directors

think fit,

19. The Auditor for the time being of the company shall on the
application of the Directors certify in writing the sum which, in hgs
opinion, is the fair value, and such sum shall be dee_rned to be the fair
value, and in so certifying the Auditor shall be cor}sxdered to bq acting
as an expert, and not as an arbitrator, and accordingly the Arbitration

Act 1950, shall not apply.



20. If in any case the proposing transferor, after having become
bound as aforesaid, makes defaultin transferring the share, the company
may receive the purchase money, and shall thereupon cause the name
of the purchasing member to be entered in the Register as the holder
of the share, and shall hold the purchase money in trust for the said
proposing transferor. The receipt of the Company for the purchase
money shall be a good discharge to the purchasing member, and after
his name has been entered in the Register, in purported exercise of
the aforesaid power, the validity of the proceedings shall not be
questioned by any person. The proposing transferor shall in such case
be bound to deliver up his certificate for the said shares, and on such
delivery shall be entitled to receive the said purchase price, without
interest, and if such certificate shall comprise any shares which he has
ot become bound to transfer as aforesaid the Company shall issue to
hum. a balance certificate for such shares,

21. If the Company shall not within the space of fifty-six days
after being served with the transfer notice find a purchasing member
and give notice in manner aforesaid, the proposing transferor shall, at
any time within six months afterwards, be at liberty to sell and transfer
the shares (or those not placed) to any person, and at any price.

22. Subject to the provisions of Article 15 hereof the executors
or administrators of any deceased member shall be bound at any time
after the expiration of six months from the date of his death, if and
when calied upon by the Directors so to do, to give a transfer notice in
respect of all the shares registered in the name of the deceased
member at the date of his death, or such of the same as still remain so
registered, and should such executors or administrators fail to give such
transfer notice within a period of fourteen days after being so cailed
upon, or should there be no such executors or administrators at the
expiration of such period of six months, a transfer notice shall be
deemed to have been given and the provisions of this Article shall have
effect accordingly.

23. If any member shall be adjudged bankrupt, his trustee in
bankruptcy shall be bound forthwith to give to the Company a transfer
notice in respect of ali the shares registered in the name of the bankrupt
member, and in default of such transfer notice being given within one
month of bankruptcy, the trustee in bankruptcy shall be deemed to
have given such notice at the expiration of the said period of one month
and the provisions of this Article shall apply accordingly.
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/ FIRST DIRECTORS
AW 24. The first Directors of the Company shall be :—

Ronald Frederick Taylor and Robert
Harold Middleton

NAMES, ADDRESSES AND DESCRIFTIONS OF SUBSCRIBERS

U

T, Sl
" ""'7-”

Ronald Frederick Taylor, !
200 Hollyfast Road, '
Coventry

Chartered Ear?gineer.

Robert Harold Middleton, :
46, Keresley Road,

Coventry
Engineer.

s mmmin vrormc o wen em

7o S W ke A e .

ot Dated the /élk— day of M , 1961
Y .

Witness to the above Signatures—- .

= 1

Patrick Vincent O'Donnell,

4% Swinburne Avenue,
Coventry.

Chartered Accountant
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COMPANY LIMITED BY SHARES
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Special Regolution

or

TAYLORITE MOULDING COMPANY LIMITED

4t an EXTRAORDINARY GENERAL MEETING of
the above named company, duly convened, and held on the
26th day of August 1965 the following Resolution was
passed as a SPECIAL RESOLUTION:-

RESOLUTION

That the articles of the Company he
altered by substituting paragraphs 14 to 19 for the
existing paragraphs 14 to 23, and that paragraph

24 be renurbh-red 20.
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AUDTTORS’ REPCRY TC THE DIRECIORS OF
TAYLORTTE MOULDING COMPANY LIMITED

UNDER SCHEXIE 8 (OF THE CCMPANIES ACT 1985

As Auditors of Taylorite Moulding Company Limited, we reported undex
Section 236 of the Companies Act 1985 on the accounts of the company prepared
under Section 228 of the same Act for the year ended 30th April 1990 as follows.

"We have audited the financial statements on pages four to thirteen in
accordance with approved auditing standards.

In our cpinion the financial statements which have been prepared on the
basis of the accounting policies set out on page four give a true and fair view
of the company’s state of affairs at 30th April 1990 and of its profit and
source and apps’cation of funds for the year then ended and are properly
prepared in accordance with the Companies Act 1985."

We have examined the modified accounts on pages two to three which have
been properly prepared from the accounts of the company prepared under Section
228 of the Campanies Act 1985 for the year ended 30th April 1990 in the manner
permitted for a small company under Section 247 of the same Act.

Tn our opinion the company satisfies the requirements for exemption
appropriate to a small company under Section 248 of the Companies Act 1%85.

Clifford House

40-44 Binley Road

Coventxy

cv3 1da McCranor & Co
Chartered Accountants

8th August 1990




TAYIORTTE MOULDING CORPANY LIMCTED
MODIFIED BATANCE SHEET

AS AT 307H APRIL 1990

Note 1990 1989
g £ £ £
Fixed assets
Tangible assets 281,691 312,363
Current assets
Stocks 21,264 11,616 ;
Debtoxs 149,818 122,030 i
Cash at bank and in hand 997 5,920 |
172,079 139,566

Creditors: amounts falling due

in one year 206,957 206,197
Net current liabilities (34,878) (66,631)
fotal assets less arrent liabilities 246,813 245,732
Creditors: amounts falling due

after one year (132,468) (131,021)

114,345 114,71L

Provisions for liabilities

and charges ( 4,831) ( 7,329)
Net assets £109,514 £107,3582
Capital and reserves
Called up slare capital 2. 2,000 2,000
Profit and loss account 107,514 105,382

——

£109,514 £107,382

We have relied upon the exemption for individual accounts available under
Section 248 of the Campanies Act 198% and have done so on the grounds that the
company is entitled to the benefit of those exemptions as a small company.

//7&%,—,,’« ) Directors
(2. Feplot )

The accounts were approved the board of directors on 7th August, 1990
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TAYIORTTE MOULDING COMPANY LIMITED
MDIFIED NOTES 10 ‘THE 20000NTS
R 1MHE YEAR EMDED 30T APRIL 1990
l.  Accounting policies
The following accounting policies have been applied consistently

in dealing with items which are considered materis.i in relation
to the coampany’s accounts

The accounts have been brepared in accordance with the historical
Ccost convention

Depreciation

Depreciation has been provided at the following rates to write off
the cost of fixed assets over their anticipated useful lives

Freehold property 2%
Plant and equipment  20%
Motor vehicles 25%

Fixtures and fittings 20%
Stocks

g [P
£ N i

Stocks are stated at the lower of cost and net realisable value
Capital based grants

Grants receivable are taken to 2 deferred income account and are credited
to profit over the estimated useful lives of the relevant assets

Deferred tamation
The charge for taxation has been based on the profit for the year and takes

Pensions

The campany operates a contributory pension scheme to provide retirement
benefits for selected employees, contributions have been charged to profit
and loss account as they are paid.

2. Share capital

1990 1989
Anthorisad
Ordinary shares of £1 each £2,600 £2,000
Allotted, called up and fully paid

i shares of £1 each £2,000 £2,000

3.




"

Number of Company: 848010

COMPANIES ACTS 1985 to 1989
CUMPANY LIMITED BY SHARES

SPECIAL RESOLTUT I O NS
of .-
TAYLORITE MOULDING COMPANY LIMITED

PASSED
28th November 1994

AT AN EXTRAORDINARY GENERAL MEETING of the above named

Company, duly convened and held at Lowick Gate, Siskin

Drive, Coventry, on the 28th day of November 1994, the

following Resolutions were passed as Speciai Resolutions; -
SPECIAL RESOLUTIONS

1. That the Memorandum of Association of the Company be
altered by adding immediately after paragraph (x) of
Clause 3 the following additional paragraph as
paragraph (y): -

“(y) Notwithstanding the generality of paragraphs (n)
and (i) above to guarantee or otherwise support oxr
secure, elther with or without the Company
receiving any consideration or advantage and

¢ whether by personal covenant ox by mortgaging ox
charging all or any part of the undertaking,
propexty, assets, rights and revenues (present and
future) and uncalled capital of the Company, or by
both such methods or by any other means whatever,
the performance of the liabilities and obligations
of and the repayment or payment of any monies
vwhatever by any person, firm or company, including
{but not limited to}: -

(1) any liabhilities and obligations whatever
of, and tha repayment or payment of any
monias whataver by, any company which is
for the time being or is likely to become
the Company’ s holding company or a
subsidiary of the Company or another
subsidiary of the Company’s holding company
or otherwise associated with the Company in
business; and
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(ii) any liabilities and obligations incurred in
connection with or for the purpose of the
acquisition of shares in the Company or in
any company which is for the time being the
Company’ s holding company in so far as the
giving of any such guarantee or other
support or security is . not prohibited by
law; and

(iii) the repayment of payment of the principal
amounts of, and premiums, interest and

dividends on, any borrowings and
securities.”
2, Thatt the Company approves pursuant to Secfion 320

Companies Act 1985 the purchase by the Company of a
one-third share and - -interest in the freehold premises
known as Exhall Works, Blackhorse Road, Exhall,
Warwickshire and registered at HM Land Registry under
Title Number WK262264 from Deeming Taylc : (Industrial &
Commercial) Limited at a price of -£259%, 533, 00.

Signature..<...).7. .

Chairman

I M e

JCR. Taylorite. Regs
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