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WMC DEVELCPMENTS LTD
REGISTERED NUMBER: 09840664

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Note

Current assets
Stocks 4 3,839,321
Debtors: amounts falling due within one year 5 224,806
Cash at bank and in hand 21,050

4,085,177
Crediters: amounts falling due within one year 6 (5,076,373)
Net current liabilities
Total assets less current liabilities
Net liabilities
Capital and reserves
Called up share capital 8

Profit and loss account

2019

(991,196)

(991,196)

(991,196)

100
(991,296)

(991,196)

3,778,848
152,819
4,458

3,936,125

(4,590,404)

2018

(654,279)

(654,279)

(654,279)

100
(654,379)

(654,273)
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WMC DEVELOPMENTS LTD
REGISTERED NUMBER: 09840664

STATEMENT OF FINANCIAL POSITION (CONTINUED}
AS AT 31 DECEMBER 2019

The Directors consider that the Company is entitled to exempticn from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The Directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accerdance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have heen delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions applicable to
companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

| Williamson
Director

Date: 7 December 2020

The notes on pages 3 to 7 form part of these financial statements.
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WMC DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

General information
WMC Developments Ltd is a private company limited by shares incorporated in England and Wales.
The registered office is Wood Hall Farm Office, Woodhall Lane, Shenley, England, WD7 9AA, United Kingdom.
The company's principal activity is that of property development.

Accounting policies

2.1 Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

2.2 Going concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

2.3 Operating leases: the Company as lessor

Rentals income from operating leases is credited to profit or loss on a straight line basis over the term of the relevant
lease.

Amounts paid and payable as an incentive to sign an operating lease are recognised as a reduction to income over the
lease term on a straight line basis, unless another systematic basis is representative of the time pattern over which the
lesscr's benefit from the leased asset is diminished.
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WMC DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies (continued}

2.4 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of financial position date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liahilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.5 Stocks

Stocks of properties are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises of direct costs that have been incurred in brining in the stocks to their present condition. Borrowing costs are
not capitalised and are expensed in the profit and loss in the period in which they are incurred.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in the profit or loss. Reversals
of impairment losses are also recognised in the profit or loss.

2.6 Provisions for liabilities

Provisions are made where an avent has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the Statement of financial position date of the expenditure required to settle the

obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of financial positicn.
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WMC DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies (continued}

2.7 Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a
legally enforceable right to set offthe recognised amounts and there is an intention to settle on a net basis or to realise the
asset and settle the liability simultaneously.

Basic Financial Assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amorfised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the prasent value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Impairment of Financial Assefs

Financial assets are assessed for indicators of impairment at each reporting end date.

Impairment losses are recognised in profit or loss.
Classification of Financial Liabilities

Financial liabilities and equity instruments are classified according to the substance of the confractual arrangeaments
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic Financial Liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade credilors are obligalions 1o pay for goods or services lhat have been acguired in lhe ordinary course of business
from suppliers. Amounts payable are classified as current liatilities if payment is due within one year or less. If not, they
are presgnted as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest methoed.

2.8 Equity instruments

Equity instruments issued by the company are reccrded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.
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WMC DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Employees

The average monthly number of employees, including directors, during the year was 4 (2018 - 4}

Stocks

Property held for resale

Debtors

Trade debtors
Prepayments and accrued income

Deferred taxation

Creditors: Amounts falling due within one year

Shareholder loans
Trade creditors
Other creditors

Accruals and deferred income

Shareholder loans bear interest at 7% above the Bank of England hase rate.

2019 2018

£ £

3,839,321 3,778,848

3,839,321 3,778,848

2019 2018

£ £

15714 17,115

6,874 1,674

202,218 134,030

224,806 152,819
2019 2018
£ £
4,753,407 4,369,210
13,283 1,040
13,427 11,914
296,256 208,240
5,076,373 4,590,404

Included within shareholder loans are amounts of £3,850,607 (2018; £3,516,411) which are secured by way of a fixed and

floating charge over all assets of the company.

Page 6



WMC DEVELOPMENTS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Deferred taxation

2019
£
At beginning of year 134,030
Credited to profit or loss 68,188
At end of year 202,218
The deferred tax asset is made up as follows:
2019 2018
£ £
Tax losses carried forward 152,466 99,241
Short term timing differences 49,752 24,789
202,218 134,030
Share capital
2019 2018
£ £
Allotted, called up and fully paid
100 {2018 - 100) Ordinary shares of £1.00 each 100 100

Related party transactions

At the year end, £4,753,407 (2018: £4,369,210) was owed to shareholders who each hold a participating interest in the
company.

During the period, £372,212 (2018: £288,803), ol inleresl was charged lrom shareholders who each hold a participaling interest
in the company.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



