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Neil John Mather and Vivian Murray Barsliow were
appointed joint hiquidaters on 22 June 2010

Bilingford Investments Limited (in Liquidation) (‘the
Company”)

Final report and account of the Joint Liquidators
pursuant to Section 94 of the Insolvency Act 1986
and Part 13 of the Companies Act 2006

Period: 22 June 2010 (commencement of
liquidation) to 28 October 2010 (conclusion of
winding up)
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1.  COMPANY AND LIQUIDATORS’ DETAILS

Company registered number 03756758

Nature of bustness 7499 — non trading company

Former trading address London

Date winding up commenced 22 June 2010

Date of hquidators’ appointment 22 June 2010

Names of Jomnt Liquidators: Neil John Mather ang Vivian Murray Bawstow
Changes in office holder (if any} None

Registered office address 32 Cornhill, London, EC3V 38T

This report 1s 1ssued under the provisions of Sechon 94 of the Insolvency Act 1986 and Part 13 of the
Companies Act 2008

2. RECEIPTS AND PAYMENTS ACCOUNT

Attached at Appendix 1 1s our account of receipts and payments from the commencement of the
winding-up to 28 October 2010

As you will be aware, the Joint Liquidators held no funds in this matter  As such, there were no receipts
or paymenis durng the reporing penod

3. CREDITORS

As in any hquidation, n a members’ voluntary iquidation creditors are required to prove ther daims and
the joint hquidators must examine the preofs and the particulars of the daims and admit them, m whole
or n part, or reject them The Jont Liquidators must then settle the pnonties of the crediors {as
between preferential, secured and unsecured) before paying them i full with statutory interest.

The Staternsnt of Assets and Liabities accompanying the Dedaraton of Solvency swom by the
directors indicated that there were no outstanding creditors

The joint iguidators have oblained clearance from HM Revenue & Customs that no further amounts
are due in respect of PAYE and Nalional Insurance and Corporation Tax.

The company 1s not VAT regstered




4. DISTRIBUTIONS TO MEMBERS

The statement of Assets and labiities accompanying the Dedaration of Solvency swom by the
dwectors indicated that the only company asset 1s an amount due from group undertakings of £1 This
asset, baing an intercompany deblor balance will be distnbuted n specie to the members of the
company in addiion to all other non-cash assets. pnor to the conclusion of the iquidation

5. OTHER RELEVANT INFORMATION

Liguidators’ remuneration
An agreed fee of £3,000 plus disbursements and VAT was seitled by a third party

Total tme spent to date on this assignment amounts to 12 hours resulting i total tme costs to date of
£3,019 an average composite rate of £252 per hour

To assist members n deternuming this matter, the followng further information as regards time costs
and expenses is set cut at Appendix 2

0O Table of time spent and charge-out value
O Begbes Traynor {Central) LLP's palicy for re-charging expenses/disbursements
0 Begbies Traynor (Central) LLP's charge-out rates

i you wish to know more about how members should determine the iquidators’ fees the booklet, A
credifors’ guide to hquidators’ fees, 15 avallable at our website www begbies-traynor com wvia the
"Corporate Recovery and Insolvency” Iink in the "Quick Links” box on the left hand side of the
homepage From there please follow the “Creditor” Ik which will take you to the appropnate page
where the Guide can be found at the end {although this booklel is directed at creditors in insotvent
quidations the same panciples apply to members in members’ voluntary liquidatons) or you can
telephone Michaela Joynes of my office on 0207 398 3758 who will send you a copy

6. CONCLUSION

This report and account of receipls and payments will be laid before the final meeting of the Company
to be held on Thursday 28 October 2010 in accordance with Section 94 of the Insolvency Act 1986
The fina! meetng 15 a formal requirement of fiquidation procedure and a prelude to the formal
dissoluton of the Company, which will occur automatically, approximately three months later

This meeting i1s rerely attended, and 1s being held at our office in order to minimise costs  Should any
member require further explanation of matters contained within the report, they should contagt our
office and speak in the first instance to the case manager who will be pleased (o assist. If any member
wishes fo attend the meeting, #t would assist us in making the necessary administrative arrangements If
you would inform the case manager by telephone This 1s parbcularly important for any member wishing
to attend who considers that the proposed venue 1s inconvenient In that event we will consider
reconvening the meebing at an altemalive venue to be agreed Any such request should be made
within the next seven days so that we may inform all members of the revised arrangements

Mather
Joipt Liguidator
Daged

Ll




APPENDIX 1

JOINT LIQUIDATORS' ACCOUNT OF RECEIPTS
AND PAYMENTS FOR THE PERIOD FROM 22
JUNE 2010 TO 28 OCTOBER 2010




BILLINGFORD INVESTMENTS LIMITED (IN LIQUIDATION)

JOINT LIQUIDATORS' RECEIPTS AND PAYMENTS ACCOUNT
From 22/06/2010

To 28/10/2010

£

RECEIPTS Nil
PAYMENTS Nil

BALANCE Nil




APPENDIX 2

JOINT LIQUIDATORS' TIME COSTS AND
EXPENSES




BEGBIES TRAYNOR CHARGING POLICY

INTROOUCTION

This note applies where a licensed tnsolvency practiioner in the firm 1s acting as an office holder of an
insolvent estate and seeks creditor approval o draw remuneralion on the basis of the time properly
spenl in dealing with the case It also apphes where further information 1s to be provided to creditors
regarding the office holder's fees following the passing of a resolution for the office helder o be
remunerated on a bme cost basis Best practice guidance’ requires that such information should be
disclosed to those who are responsible for approving remuneration

In addition, this note apphies where creditor approval is sought to make a separate charge by way of
expanses or disbursements lo recover the cost of facdites provided by the firm Best practce
guidance® requires that such charges should be disclosed to those who are responsble for approving
the office holder’'s remuneration, together with an explanation of how those charges are calculated

OFFICE HOLDER'S FEES IN RESPEGT OF THE ADMINISTRATION OF INSOLVENT ESTATES

The office holder has overall responsibiity for the admimistration of the estate Hel/she will delegate
tasks to members of staff Such delegation assists the office holder as it allows him/her to deal with the
more complex aspects of the case and ensures that work 1s being carried out at the appropriate level
There are vanous levels of staff that are employed by the office holder and these appear below

The firm operates a time recording system which allows staff working on the case along with the office
hoider to allocate their me to the case The time s recorded at the individual’s hourly rate in force at
that time which is detarled befow

EXPENSES INCURRED BY OFFICE HOLDERS IN RESPECT OF THE ADMINISTRATION OF INSOLVENT ESTATES

Best practice guidance classifies expenses into two broad categones

Category 1 disbursements (approval not required) - specific expenditure that is directly related to the
case usualiy referabte to an independent external suppler's invoice All such items are charged to the
case as they are incurred

Category 2 disbursements (approval required) - items of incidental expendituré directly incurred on the
case which include an element of shared or allocated cost and which are based on a reasonable

method of calculation
(A} The following items of expenditure are charged to the casa (subjact to approval)

+ Internal meeting room usage for the purpose of statutory meetings of creditors is charged at
the rate of £150 per meeting,

= Car mileage 15 charged at the rate of 40 pence per mile,

» Storage of books and records (when not chargeable as a Category 1 disbursement) 1s charged
on the basis that the number of standard archive boxes held in storage for a particular case
bears to the total of all archive boxes for all cases in respect of the period for which the storage
charge relates,

{B) The followtng items of expendilure will normally be treated as general office overheads and will

not be chargaed to the case although a charge may be made where the precise cost to the case
can be determined because the item satisfies the test of a Category 7 disbursement

s Telephone and facsimile

! Statement of Insolvency Practice 9 (SIP 9) - Remuneration of insolvency office holders m England & Wales {Effective 1 Apnl 2007)

2 1y 1




+ Pnnting and photocopying
» Stationery

BEGBIES TRAYNOR CHARGE-OUT RATES
Begbies Traynor is a national firm  The rates charged by the various grades of staff that may work on a case

are set nationally, but vary to suit local market conditions The rates applying to the Londonfinsert} office as at
the date of this report are as follows

Standard
1 July 2008 -
Grade of staff until further notice
London
Partner 1 495
Partner 2 395
Director 375
Sermor Manager 350
Manager 300
Assistant Manager 250
Senior Admnistrator 220
Adrministrator 180
Trainee Administrator 150
Support 150

Time spent by support staff for carmrying out shorler tasks, such as typing or dealing with post, 1s not charged to
cases but is carmed as an overhead Only where a significant amount of time 1s spent 8t one tme on a case 5

a charge made for support staff

Time 1s recorded in 6 minute units



Bliingford Invesimants Limied (in Liqurdation)

Time costs anslysis for the period from 22 June 2010 o 10 September 2010

Staff Grade

Admibristration and planning
Appalntmenl and cass planning
Admirustration ang banking
Statutory reporting end siatemen of offars
Invastigations

£ODA and mvesugations
Realisation of assots

Osbt collection

Property business and asset sales
Retention of TWe/Third party assets
Tradlng

Trading

Creditors

Secured

Cthers

Creditors’ committee

Other matters

Meatings

Tax

Litigation

Qther

Total hours by staff grade
Tolal time cost by stoff grade
Average hourly rate £

Total toes drawn lo date

Hours
Senior Assistant Senior Jupor Avaraga

Pariner Director Manager Manager Manager | Administrator | Administrator | Admimstrator Support Total hours | Time cost€ | houry rate
030 ¢ 90 160 110 Lt} - 510 | 620 31768
040 040 290 250 - 620 1195 19274
- . . H a0 - - - 04l 150 250 00
- - - 030 030 54 130 00

120 090 160 219 o L i1] 250 - 1210
594 N5 430 525 154 476 37 - so] T

495 00 350 00 300 60 230 00 22000 180 00 130 00

3,000




Billingford Investments Limited
' (In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments
To 28/10/2010

SofAf £ £
NIL
REPRESENTED BY
NIL
Note

N
\_/ ™ "Neil John Mather
; Joint Liquidator
|
|
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