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Registration of a Charge

Company name: EGGFREE CAKE BOX WEST BROMWICH LIMITED

Company number: 09213409
X4CMBSUI

Received for Electronic Filing: 28/07/2015

Details of Charge

Date of creation:  27/07/2015

Charge code: 0921 3409 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09213409 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09213409 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9213409

Charge code: 0921 3409 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 27th July 2015 and created by EGGFREE CAKE BOX WEST

BROMWICH LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th July 2015 .

Given at Companies House, Cardiff on 29th July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Friitial

Egefree Cake Box West Bromawich Limited

HSBC Bank plc

Debenture

Repisiered at the Coripanies Registry on, the
Loy of

Formof charge (led at MM Land Registry under reference MDI1012)
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This Behenture by way of deed made the o divof sl Lk i"‘j‘j 20

Berween (13} Egplrec Cake Box West Bromivich Limited
Number (9213409 {the ™ Company™} and

(23 HSBC Bank ple ("the Dank") (registered in England number 14259 whose address for service for entry on thi
register 50 Sectirities Processing Coittre, PO Box 6304, Coveniry, CV3 21V

WITNESRES s Illows.
Dehenture as seourity Tor thic Deht
L. This Debenture shall be security for the payment and discharge of the Debt mentioned in Clanse 2 below.

2. _T‘Iim bt is all money and liabilities whatever, whenever and however incurred whether now or in the
Joture due, or becoming dus, from the Company o the Baok (*the Diebi™y.

This inclides, but iy not imited 1o
(&) overdrafis, foans-or other facilities and Rirther advarces of money;
(b) puarantees and indemmnities to the Bank and any of the Company's other contingent Tiabilitics,
{e} discount, commisston and othier liwful charges and expenses;.
{d} Tnterest moaccordance with any agreement between the Company and the Bank and. if there is no
_agreement; inferest on any mondy and liabilitles diie from the Company at an dunual ik of 3%
above the Bank's base rate from i fo fire compuied.and compounded wionthly and/or agcording
to the Bank's then current practice. {nterest as above applics betore and after any demand or
Judgement;
(2} noutey apread tobic paid by the Conpany vader Clanse 25 below.

The Agreensent to pay the Dieht

EN The Company agrees o puyand diseharge the Pebt when (he sane is due to bepaid and discharged. 1t
acknowledpes (hat the Ticht shall, in the absence of express wrillen agreement by the Bank 1o the contrary,
be ue and pavable to the Bank R, deriand.

Seeurity given tver thie Conipairy’s Aty

¥ The Compaiy, with full titleguaratitee, and ag seburity Tor the payment and discharge of the Debt,
charges;~
(o) By owayof legal miortgage all frechold Gncluding commonhold):and leaselioid bimd fiow vested mothe
Company together with all buildings Tixtures, Tiltings and fixed plant and machinery now orat any
timéafierwards on it This includes (without limitationy the land described or referred to in Part 1of
thig' First S¢hedule below subject only to the other mortgages or matters {if any) montioned in Part 2
-of the First Schedike helow,
by By way of Tirst {ixed charge, The chatiels (ncluding a1l additicing and improvenmients o, and
replicements of. theny from time fo time), secutitics, intellectual propérty and/or other proporty
meritioned in the Sécand Schedule below,
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() By way of first fixed charge {except as. already chaged above): =

iy Al the present-and futire right, itle and interest of the Company 1 or to any frechoid
(michoding comimonholdy or laasehiold land or other minavable propery wherever sitaared:
ard all fixtores, frdngs and fixed plant and mschitfiery now or alany Hoe aforwards on it

(i) All chattels now or at any e aflerwards beloniging to i Company. This.eixchides any of them

for the time being forming part of the stock in trads or work-in-progress of the Compaty or
which are, for the time being, othicrwise effectively charged by way of legal morteape or lixed
charpe by {his Debenture.

(i) The benefit of all vights, licenies, guarantecs, ront deposits, contracts, decds, wadertakings
and warrantics relating to any land or other groperty tientioned above andfor to dAny trade or
business from time 1o time carried on'by the Campany,

{ivyAll book debts and other debts and monetary cliims and aoy renis; Hoenee foes or other payments.
duefrom any fessee, licensee or occupier of any imimavable property-wherever situated riow or
at any time dftérwards dog owing of incurred 10 the Coripany. 1n addition, te full beaefit of
all gharantecs and scovrities for thens and all Hieng, reservations of title and other rights
cuabling the Company to etiforce any such debts or claims (collectively cilled the “debis™).
This exclndes siich debts and claiims (i any) a5 the Banlk ey Tront tme o time have agreed
in writing with the Company which shall not be subiest to this fixed charge and also such
debts and claims as are charged in-accordance with paragraph &) below.

Ay Any crodit balance on any aceount of the Company with the Bank,

{viy  Anycredit balance on any acconnt ai’ the Company mlll any bank (other than the Bank) or
athier person,

- fviy AR goodwill and uncatled ﬁ&}:rltai ﬂ::n* the tinie. wmg caf the !L‘ampamf e
(vin) Al stocks; shiares, debeniures, borids, Toan capital snd-ather sconritics of any description-of
aiy other person- (inclﬂdmg wnimu{ hmatamn any subsidiary or subsidiary nudertakdng of
the Company), In addition,
tay Al rights to subseribe 1o or convent athier scourilics it or otherwise acquire any such
weonritios now- or at dny tume afterwards belonging o the Company,

{by all dividends, interest and ather income and o1l other rights of whatsoéver kind deriving
Troin or incidenial to, any of these (rogether with anv sceurities mentioned in the Sceond
Behedale below, woltectivily endled; the "securities™).

GxYAL leters patend, trademarks, sevvice marks, désins, ufility models, copyrights, d&ségn rights,
applications for mngsmimn of any of them and the right 16 apply-for then in dny part-of the
world. Lo addition, moral rights, inventions, cnnﬁdemlal information, kuow —hrm T Y ghts
of a similar nature arising or subsisiing anywhere in (g world in relation to 21l or any of the
abiove (whether registered or unregistercd) now or at any tizug afterwards belonging to the
Company (together with any of the same mentioned in the Second Scliedule below,
coliectively called the “intellectual property™).

{x% Al policies of life dnsurabhce-or assurante and all dghis and elains fo which the Cotapany is
now, or ey abany e sllerwards, become eatitled tnorelation to the procesds of thenis or of
any other policies of insurance of any description (including, without Himitation, the
insurances mentioned i in i‘h’n&c 8{‘-’3} belnw}

(xiyAll righis and other property fo which the Company is.now, or may at any time afterwards,
becoime entitled as a resalt of or in connection with, any proceedings threatened or
commmenced under the Tnsolvency Act 1986 or any similar Tegiskition in any junsdiction,

{xi)  The benefit of all agreements for the provision by the Campany to any person of any loan or
credit or other financial accommaodation of any description {inchuding, witheul Limitation, any
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(d:!

finance Jeases and hire or ’mr{:«pum]mw agrecnents) now, o st any tine aficrwards, entered
e by the Company.

ity ] The proceeds of salé of any property mentioned above..

Byowiy of Moating charge, all the dnderfaking of the Coimpany andal its propery whatsoover and
wherisoever boih present and frtre.. This will not include any part of the samie which s, for iha-
time being, dffectively chirged by way of legal mortgage or fixed chatge by this Debenture and
recognised as elfectively so charged wader the Taws of the jurisdiction inwhich the same is situated,

The projperty referrad to in paragraphs {2) (b) () and (d) abiove is collectively called the "charged
praperty™. The property referred to in paragraphs () (b) and (&) (topether with any property for the time
being effectively charged by way of fised charpe by the application of Clause 3 below) is collectively
catled the “Tixed charged property”.

Bank's ahility to convert Floating Chirge

2

The Bank may, by notice in writing to the Company, convert the Hoating charge created by Clause 4(d)
atove ot a Tixed charge inrespect of such of the property of the Company s mav-bo specified. in such
notice, Tt may doso,

(i)

il on the happening of any of the cvents mentioned in Clause 11 below: or

iy it appears to the Bank that such property 1§ in danger of seizure, distress, diligence or any other form

of fegal process or thal the same; an{imr ilae mmm now ores

_d:m mspcct. Df.it? 15 mhzmt_tsg moo.
Feopardy. R

I esthier eveit, the amhtﬁ: af the ﬁ mmmnv m deal in any way with sm,h pmpuw shall couse
except to theextent that the Bank may atherwise agree in writing.

Restrictions on Company

&

e Coinpeny shall not, excepl with the prior viritkes vonseat of the Bank -

{d)

{3

)

()

create, oF atlempl oereate, orallow 1o subsist over all or any of mgcmrbed properiy, any mongages,
charge, Hen, {:{E@L or other security ofbier than this Debenture did the mor gages ar matters (if- any)
wiengoried in Pa:rt 2 of the First Scheduie beiow; or

allow any tangible property, forming part of the fixed charged property, to feave the possession of the
Company (exoep! { forithe purpose of necessary repair or maintenance) o 1o be used Dy any pergon
other than the Company or for any purpose other than in connection with the bisiness of the
Company; or _

release, exchange, compound, set off, grint tinie or agree to-auy other arrangenient m respect of,or
in any other way-deal with, all or any of the debts except ag expressly allowsd by this Debenture; or
par: with, hire, lend, sell, assign or dispose of all, or py part of (or dny right, tde orinterest in), the

fixed charged property or all, or (except by a sale-or dispasal in the ordinary course of the Company

busiess and for the purpose of carrving on the same) any part of the remainder of the charged
Property.

Land Registry Restriction

7,

In rospect of any part of, or interest in, the fixed charged property title to which is or becomes registered at
HM Land Registry, the Company applies {o HM Chief Land Registear 1o enter the following restriction on
the Proprictership Register of the title of gl sech propery, -
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"o disposition of the regisiered estate by the proprietor of the registered estate is 1o be mgz s'lcred wi zhc}m
- writlen consent signied By the proprictor Tor the time beivg of the charge dated ;Q’w}
i favoir of (e HSBC Bank plerdferred fo in the Charges Register.”

“Company's Ohligaiions to (e Bank

B Uniii this Debenture is discharged the Company will; -

' () {1y Insure, and keep insured, the charged property with such insurer and sgainst such risks and in
such amounts and otherwise upon such terms as the Bank may reasonably. require. 1fihe
Bank makes no requirement, then in accordance with secepted prudent busifiess practice from
fifpe 4o Ume In respect of property of the same bype.

(1) Punctually pay all premiums and other monies necessary for keeping up such insurances or any
giher- insurasce reforred 1o 1n Classe (%) '

(i) See that the interost of The Bank is noted upor all policies of such-insurance or (if the Bank
reasonably so requires) that the policy is held in the joint names of the Company and {he

Bank.

(eI the Bank reasonably roguires, prodiuce to, or deposit with, the Bank all such policics and the
recetpts for all premium and other paymenis necessary Tor effecting smd keeping up snch
“policies. '

(v} Promptly notily the Bank of anything which may give rise to a claim under such policy(ies) and
ensure that nothing is doge or not done as a consegquence of whicl any such policy might be
adversely affected orwhicte may inciease the promivm’ pﬁ}db]ﬁ,

(VI NBTy the Bank priof to taking sny. steps o open 41 Accolnt with dny bank (other than the Banlky
of glhér person.

Tt is‘agreed (whether or ol this Debeniure shall have become enforgesble) that: -

(1) The Bauk may (but withont being under any duty 1o do.so and if it reasonably-considers it
necessary o do soy itsell effect such insurances. IFit does so; the Company shall be Hable io

_ the Bank for thie expenses incarred by the Bauk in doing so.

(iiy Al sung st any time pavable under dny such policies of insurance shall (subjeet to-any prior
rights and claimg of any third partyy be paid 10 the Bank.. If the same are not paid dirgetiy o
1he Bank by the insureis then the Comgpany shall be troswe of thein for the bengfit of the Bank
ek shall aecoiint 1o the Bank accordingly. The isurdance moniés shall at the option of the
Bank be applicd (subject to Clanse 28 below) ior towards the pavmient.or discharge of the
Dleht or i making: good or recouping expenditure mnrespect of the loss or damiage for which
such monies are received. - ' '

B iy Keep all buildings onany land charged by this Debenture and all fxtures and plant and
machinery onand in them {and g1l other tangible property comprised in the charged properiy)
in good and substantial repair and condition.

(11} Whenover any of the satd buildings, fixtures, Gttiags or plant aod machinény are ddstroyed,
damaged or deteriorates, impnediately repair, réplace and make good the same: Hihe
Company shall fail to do so. then the Bank shall be entitled (but not bonnd} fo do so instead.

(€3 Notwithout the prior writtes consent of the Bank: - '

(i} pull down of remive the whole or any part of any butlditigs forming part of the lad charged by

~ this Debendore,

(i) sever of undix or remove any of the fixtueres or Gllings; or

(iiiy  except for the purpose of effecting necessary repairs to them or of replacing the same with
new or improved models or sabstitules, remiove amy of the plant snd machinery belonging to,
or inuse by, the Company.
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(@) -ty Carry on any trade, businessor agricul Itural wse omany land oW .0r afterwards used by the
Company for the purposes of trade, business oragricalre, It shall do so in accordance with
tlic staridards of pood managemerii frony time fo time durrent in the trade or bssiness or (in
the case of agriculineal asey with the standirds of good husbandry, from timeto time. It shall
st do 50 I aceordancs with the aultiorised planning wse of such Land.

() Obtin, waititain and comiply. with all Ticénees, congenis and other agihorisations {incl uding,
witheut limitation, environmiental perms) and effect.all repistratons which miay be necessary
or desirable in relation to alt ar any part of the charged properly or any business or other
activity from time fo time calrlcd__mn by thie Company.

{e)  Not without the prior written consent of (he Bank: -

{1y carry out, or-allow o be carried out. onany land charged by this Debenture, aiy developuicnt as
defined inthe Town and Country Planning At 1990;

(1} eptorinto snydgreement under Section: 106 of (he said Aot or

.{iii}_ chanpe, or allow o be chianged, the vse of By such Land.

(51 () Observe sud perform-all covenants, stipudations and condilions which Trons friae o tme affect
thie wse oF possession of the chirged property whether arising under any Isase, Commonhold
Commumily Statemnent, or other agreement under which the charged property is held.

{11} Punctually pav all fems and olhier pavments becoming due. or to-become dae. under any lease.,
Conmonhold Comnu ity Statement or other agresment: mentioned gbove;

iy Iihe Bank so requines, produce to the Bank evidence sufficient to reasonably satisty it that
the reqmmmems mientioned above have Been complicd with. N

gy € Comply with all statutery and other fegoiations affecting the charged property. This will isclude
all environmental laws and environinenal pérmits app ficitble frodi time o e 1o all orany
piart of the Ch&rgcé property or any business-ar otlicr activily from time {0 time carried on by
the Company.

(ity Not atlow any circumstances i arise which-could lead -

{a) toany competent authority or other person taking action, of making a it under any
eriviraminental Taws (including the regquircmient 1o clean np any contaminated land of the
revication, suspension, variation or non-remewal of any environmental permit); or

(b} to the Company haviig to take action o prevem the possibility of say such action or
chaint ' '

(i} Indemnify cach of the Bank; the Administrator or Recaiver (and their respective officers,
aoenis. and delegates) against all costs expenses and liabilities properly incurred (directly or
indirectly) asa resuh of any ner-compliance or alleged pon-complince with any
environmenial laws in refation o all or any part of the-charged property of sinything done or
not done on it

(hy- (1) ‘Within 7 days after becoming aware of the same, give full particulars to the Bank of any notice,
prder, divection, designation, resolution or progosal affecting all oi any part of the charged
property or (in the case of any land) the Tocality in which itis sitwated, given or made by any
planuing authority or other puble body or suthority whatsoever (including. withont
limitation, sy licensing authority).

{iiy  Lf the Bank reasonably redquives, imedinely, and at the cost of the Corpany, take all
reasonable and necéssiry steps to comply with anv of the matters mentioned in (B)(i) above
and make (or join with the Bank 11 making) such objections or representations as may
reasonably be available in respect of them,

(i) Permit the Bank, its agents-and any porson authorised by it, (o enter-on any land charged by this

Debenture or on which any other part of the fixed charged property is situsted, at all reasonable

Dizbentare Db (11706 Revision) Goof 20 Pank's Rett SCe20877586%8K



tremes and on reasonable notive {axccpt in case of emergency) for the purpose.of mspscimg o1
valuing any of the fixed charged property and if the Bank calls for such a valaation (which it is
entitled 1o deo) that shall be at the expense of (the Company.

(). Not without the priorwritten consent of {he Bank; -

1) grant Or vary, or agreg 1o grantor Vary, any Ticence ar ignancy affecting any il charged by
{hils Debenture;

(liyesercise 1he powers of leasing, or agrosing fo lease, or ol accepting oF agreeing 1o accept
sirrenders of leases, conferred by Sections 99 or 100 of the Law of Propety Act 1925,

(i} in any other way, dispose, or agree to dispose of, or create, any legal or equitable estate or
interest i any land charged by this Debonture;

(ivinegotiate; setile o waive any claim for loss, darage or other compensation {inchuding withiout
limitation compulsory purchinse conipensdtion) alfscting any land charged by this Debienture;
ot

{v)-apply for an improvemend orother grant or do-anything which might result in any lang charged

by this Debenture belng sabpect to any statwiory charge.
iy anun, that, withowl the prior written consent of the Beok: -

(i} no person ottier than the Company shall be registered imder the Land Registration lépisiation in
force frih Hime {6 tinie as ;gmpﬂezm’ of any land charged by this Debenture,

{iiy no person shall become entitled fo any propriciary tight or interest which may adversely afTect
the valoe of such Iand funless such entitenvent exists at the date of this Débentere oy at the
tire of the acquisition of such Tand by the Company) and the Company shall indermify the
Banlcfor all expenses reasonably incurred by the Bank in lmdgxng i‘mm mmz o ‘umﬂ cauumzs _
‘oF pOLGES against the registation of tile o any sweli Tand. :

a (3 (Y Permancaily keop all tangible moveable properly forniing, part of the ﬁ‘ﬁfd ch*&rg?cé pr{)pnft} At

the premises (1 any) specified i the Secomj Schedule below or at such othier premises a5 the
Rank niay from ime o lime reasonably approve io writing.

(1) Keep such fixed charged property within England and Wales and notify the Bank upon request of -

_ the location of such fixed cliarged property Trom time w time.

iy Upon wiiten notice frony (he Baak, keep such fixed charged properiy at the premises so
notified or atsuch other premises as way B reasonably auwthorised it wiiting by the Barik,

(1v)  Payailcosts for the reloeation of any of the fixed charped property.

{m)  See that there is fixed to'all tangible moveable propeity forming part of the fixed x:harg,ed property in
a profmnenl position 2 plague confaining the following words: -

CNOFICE OF CHARGEE
This propeny and accessories are subject wa first fixed charge in favour of HSBC Bank ple”
ot in sueh other forin as the Bank may require.
() {1} Giet in and realise the debits inthe ordingry cotrse of its busiriess {which shall not extend to
selling or assigning or n-any othet way factoring or discounting them).
{iiy Pay the proceeds of such getting in and realisation, and all sther monies received in réspect of the
fixed charged property, into such separate and denominated accounts as the Bank shall from
tirae fo time noringde in writing Tor such purpose of us the Bank may otherwise from time o
tne require. 1 the Banik shall not nominate airy such account, the Cormpany's current
account with the Bank shall be the nominated account for the purpose of this Clause 8(n).
(i) Pending such pavment, hold such proceeds and other monics upen trust for the Bask
fiv)  Except with the prior-wriften consent of the Bank, not be entitled to withdeaw or transfor from
any sich aceount any monies standing to the credit of sich account.
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Punciually pay all calls, instalments and other monies that. may become due {1 respect of the

securities; _

(i) Mot exerciscany of the rights and powers atiacliing to any of the securitics in a matiner whichi, in
the reasonable opinion of the Bank, may adversely affect tie value of the security created by
this Debentube; and

(1Y privr 1o this Trbenture becoming enforceable, aod-solject 1w {31} above, all nights and powerg
attaching to {he sccurities shall be. c*»:ercﬁmjis by the Campany o ag 1t may direct. '

(1) Takeall such necessary steps, and do Al such acts (inchuding thé prompt pavment of any
appropriate fees and policing against any {nfringement of, or challenge to, the inteliectual
properts) lo maintain the vahie, subsistence and validity of the iniellectual properts,

{iiy Where appropriate, use its best endeavours 1o protect and safepuard the inteltoctund property: from

carid apainst theft, loss, destection, nnauthoriscd nocess, copying or use by third partics.

{ili} Notuse, or allow to be used. or 1ake any step o respect of anv of the intellectual property in

- any way which, in the reasonable opiion of the Bank, may adversely affect the value of it.

{1} Dieposit with the Bank (and the Bank shall be entitled to-retain) all deeds, cerlificates and other
documents constituting or evidencing ik to the fixed charged pmpgﬁy {except insofar a4 the
sare afe held. or required 1o be held by any thard paity in accordance with any obligation
rariking in priority. to the security created by this Debenture),

tiy O being reasonably reguired o do so by the Bank, and ai the cost and expense of the

Compary: «

{n) Excoute, sipn, deliver and do all things necessary (incloding, without Timitation, the
assigrunent of all ot any of the debis and (hie traisfoc of 41l o v of the sceuritics, o ihic
Bauk orits nominée and the giving of any notices and cife ¥ Tepisiratons) as'
(and i such form ag) the Bank may rﬁ;;&szmbiy regquirg. This &5 © perfect a legal
MOEARE; assxgnmam o mhm fixed secutity inc favour-ol the Bank of all or such par as -
shatl be specificd msnch notice of the fived charged property or otlerwise fo Hprove;
perfect-or protect the ssearity intended to be created by this Debeature ot 1o facilitate the
exergise of any powers, mithoritcs and diseretiang conforred under or in secoribines with
this Debentare,

(hy  Bedorse; or cause to beendorsed, on any docoments constititang or evidencing Ttls to

- the fixed ¢harge property and give to third parties such tiotices of the security created by
thits Diébenture a8 the Bank may reasonably require.

B ;tn:.k*s..Pm"cﬁrs :

9.

(a}

thy

)

Without.affocting 0 any way the Company’s obligation mmder Clause §(my above, the Bank shatl
heaves the ri ight at any time to fix plaques or othier markings to all tangible moveable property

comprised in the fived chirged property of the promzses i or onwhich such property is situsted.

The plagies or ofher markings shall be in sach form and with such wording as the Bank may
rezisorably require indicating the Bank's interest in such fixed charged properiy.
The Company shatl not allow any such plagues or meirkings tobe congealed alicred or romoved,
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It {ay

-

AL any tinte before this Debenture ¢ is dﬁﬁi:mgcd {and whether or not thesame shall have becoriie
anforceable), the Bank may, i and whenever, and so ofien as it shall reasonably think fit. apply the
whale or any part of the monies from time to Hme' standing to the credit of anv account as referred o
in Clanse 8{ny inor towards the dischiarge of the Dbt

Tt gy pay the monics mentioned fo-{a) above to the credit of any other accousit nomenated by it
(includimg an account opensd by it for ‘this pirpose) ns security for any contingent or fitive Hability

‘of (he Company to the Bank.

“When the Dehenture becomis enforceable

11, This Debenture shall become enforceable -«
(ay it the Deblis not paid or discharged when due (whether on-demand, at agreed maturity or earlier a5
thse case may be), ot
{bYy if the Company i in breach of sy of the obligations under this Debenture; or
{e) i ny shall ginter info dny composition vrareanpement for the benefit of its creditors; or
i any slep is taken for the administrabion or winding-up of the Company (w hich includies, without
mitation, incach case, the board of directors or the Comipany in general Tneeiing, passing a
resolution for the game) except where, in the case of winding up. the Bank has consented in wrifing
for the purpese of reconstruction or amalgamation; or
e if a third party shall take possession of - or a receiver shiall be appointed over, or any sécured creditor
- of the-Company shall seek to erforce his secutity in respect of, all ordny of the charged property or
iy othor ovenl shiall ?iappm wmm plﬁﬁ in Jmp&r{i} 313 ot F 4y p;m-nf the sctmrii_v ﬁremﬂd %v-thi.s o
o Debefture; of .
{5, Cifthe Bank, in s reasmmbie dmmtstm mnmdcrs thm any a:lmm iy be mmiu againgt thie: Baﬂk
wndir any bond, goarantee, indeinnity or other contingent liability issued or entered into for any
Lya mlities of the Compamy, or
(g) iCanyother event shatt oconr which s been agreed by the Companyand the Baok as an event upon

the aoeurrence of which this-or any other security for fhe Debt shalt be enforceable:

I any of e above shiould ocear, -

(1) the powersof sale and of appointing 3 woediver conferred by Section 101 of the Law of Propeny
Aot 1923 shall mmimediag Lh arige and hedome exdreisabie by the Bank free Tont e
resm::tmns contamed i Sections 103 and. 109 of that Act; auci

(it) Ehc p(m ersof Imqm& of agrecing to lease; o of accepring or agrmng to-accept surrenders of

eases (conferred by Seclions 99 and 100 of the Law of Property Act 1925) shall inunediarely
E}-u:mn& exercisable.

These powers are available to the Bank wheiher or not the Bank shall then be in possession of all or any.
part of the chatged property. The Bank miay grant s lease at a premiumn and Tor drv length of term dnd,
generally, without the necessity for the Bank to comply with any restrictions imposed by. or other

prow

istoris of. the Sections and Tegislation mentioned above (and so that for the purposes of Sections 59

and L00-of the Law of Property Act 1925, the expréssion "mortgagor” shall include any person deriving
title under the Company and Snb Sections: {)9 (18 and 100 (12} shall not apply).
m_m paintment of Administrator or Receiver

12; (z) The floating charge created by this Debenture is fntended 0 be a qualifving Doating charge as

defined by paragraph 14 of schedule B1 1o the Insolvency Act 1980 {inseried by section 248 of and
schedule 10 to the Enlerprise Aot 2002).
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B Alany fime after havi ng been reguested to do so by the {?mzzpum ar-afler this Debenture las
become calorecable (and whether o oot any of the events mentioned in Clause 11 are continping:;
the Bank may appoint by deed or by winting under the hand of a duly anthorised officer 6f the Bank,
or athérwise, oy one 6 more parsons to be Administrator ("Administrator™) of Receiver
{"Reveiver™y. These exprossions shall, whot neoossary. include any person subistitutod ay
Admniristrator or Recgiver of all or any part of the charged property. The Bank muy stmilarly
-appoint a Receiver at any time after having bieing requested to do so by the Conpany,

{e}  The Bank may {‘?0 far asitis hiwﬁﬁh sible 1o do m) From thne 1o e “m dmd aor by writing-under
the hand . iy suthorised officer of the Bark, or otherwise, remove Aany person appointed to be
Administrator or Receiver and gy i simdlar way appoint another in his place,

() Ifat any time two o more persons shall hold office as Adniinistrator or Receiver of fhe same
property, gach.one of them shall be separately entitled (sibject 1o any contrary direction in the
Appoindment) t exercise all the powers, authorities and discretions conferred on them:

{z) The power to appoint a Receivershall be in addition o all statutory and other powers of the Bank
‘undér the Insolvency Act 1986 and the Law of Property Act 1925.

{fy  Thie power to appoint an Administrator or Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointment in respect of all or any part of the charged property,

13 2y The Bank shall not, nor shall the Administrator or Receiver, be liable to account as mortgagee in
possession in respeet of all or any of the charged property nor be Hable for any loss upon realisation
o for any neplect oF v:in.fmn {unless wﬂlui) f*;! am mmr W lwmm o m cmnm:mm withall or any ol
the charged property [ ' g & . - :
by AN rehsmable costs, ¢ ; y - or the Aﬁmlmstmmr ar
Recover (mf:ius:img iis m‘temai ﬁmnaggemanz zmcl 1dm:mstramra costs and e cost of dity
'W‘ﬁﬁé&dlng‘i in refation to-(his Debeninre or the Dbty shall be paid by the Company,

14. The Administrator or Receiver shall be the agent of the Company and the (‘nmpmw sliall be responsible.
for His acts #ad romuneration aswell as for any defwilts cormmnitied hw {Fikich

Powers of Administratar or Receiver

15 The Administraior shall Dave the statidory powerd in schiedele 1-of the Tisolvency Act 1986, The
Recerver shall (subject to any limitdtions or restrictions expresséd 1. the docament appointing him bt
oty ulmandmg any restriction of limitation hm{imgg ot the Comparty under this Diebenturs or any
winding-up wr dissolugion of the Compeany or any analogois procesdings ireany furisidiction) hiave all the
powers (asvaried and extended by this Debenturey conferred o recéivers by the Insolvency At 1986 and
e Law of Properly Act 1925 and (without affecting the above in any way) the following powers: -

() ) Tosell, transfer, assign, convey or grail, dccept Surrendér of vary; termifiaie or surrénder leases

of or in exchiange and enter into or términate leases of any of the charged property; and.

{1y incany other way to dispose of. or deal with, all orany of th charped Broperdy i respeet of
witich the Recotver is appoint ted {or agree any of the same) in-either case in such a way wnd
gencrally on giich tenms and conditions as he reasonably thivks i

Any transaction mentioned above may be for such payment or other ;‘;onstéﬁaﬁw-z&s thi

Adwranistrator or Reooiver shall think it This is so whether for o-fump sum ora consideration

pavabile to instabments and wheiher for cash or otherwise. Tre the case-of the latter, it shall form part

of the charged property and bie charged with the payment and discharge of the Debt.
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Fixtores and plant and machinery may be taken and sold separately from the premises 1o which they
are fixed {or in which they are contained) without theconsent of the Company being obtained or
necessary.

by Totake possession of, collectand et 1n, 4l or any of the charged propenty in respestof which the
Reveiver 18 appoiniad and for that parpose to make such demands dnd take any procosdings as e
Reseiver shall reasonably think G

(€7 Tdvarry on, manage, develop, feconstract, amalgamate or diversify (or agree the same) any trade or
business {including farming) as has from time to thie boen carried on (ic whole or any part of the
fixed charged property.

(dy {1y Tomakesny arrangement or compromise between the Company and any aflier person which the

Receiver may reasonably think expedient.
(1) Torake, defond or participate in any proceedings (ucluding, without Thnitation, wbitration
praceedings) as the Recoiver may reasonsbly think expediant.

{2} To make, effectand complete such improvements, dévelopment and repairs to anv of the chiarped.
properly a5 the Receiver may reasonably think expedient. '

(F To'malke calls (and 1o enforce payinent of thém) conditionally, or unconditionally, on the menibers
of the Cottipany i respect of any uncalled capital with the Benehil of all the powers in the Arficles of
Association of the Compiny conferred on the Directors.

() ‘Toappoint managers, officers, servants, workimen, nominges and agenis for any of the purposes
anientionsd forthis Clagse 15 absuch rﬁzmummnms and for such pcmfnds and-on such forms as the
Recéiver toay roasonatily determiine, . -

th If *Eh& R{zceawr ﬂun}& ﬁt E;m g ufmm aife:smmg ther md;:zmm{ mn%" mccﬁ int e’.’f%mmc: 2% hclﬁw tﬂ cﬁ&"

m{,h mciﬁ.:mm iy
{1y Todelegate by powerof attoriiey. of [y atw other way, 1o any person or persons approved in writing
by the Bank, all or any of the powers, authoritics and discretions which are for ihe time bemg
exercisable by the Recery er under ihis Debenture.,
(y )0 promote the formation, or otherwise acguire the share capital of, any body carporate witl &
view 1o such liody corgorate becomimg 2 subsidiary of thé- Company or othcraise:
{11y 1o purg‘hfm{: lesse, oF gtherwise acquw:: any interest i all dr aay Of the Company's vundoraking
ind property;
{HI)  todarry oivany business 0 sudcession 10 the Company or any subisidiary of the Company,
and in ench case, as the Receiver may otherwise reasomibly think ik
1y Foomake elections for vatioe added tax purposes as the: Recerver may reasomably think Bt
(m} Forany of the prrposes authorised by this- Clause, o mise mone

b

v-hartowing from the Bank or
froni any mher person on thie security of all-or any of the charged praperty in respect of which thie
‘Receiveris appoinied.
(i} The Receiver may raise money s memtioned above onsuch termis (including, if the Bank shall
-consent, terms ander whicl such sectirity ragiks in priodiy to all or any of the security crested
v thas Debenture) as the Recerver fay reasonsbhy think Gt dod
(i) therepaymcnt of 43 such montes and the payinent of inferest on then and relatod costs
- .charges and expenscs; shiall be treated for all purposes as expenses properly payable by the
Reveiver,
ity Toexercise aiy of the powers which the Bank would be entited to exercise under this Debenture,
{0} To doall such othieracts and thingsas the Rﬂﬂmver iy repsonably. consider to be incidental or
mecessary to-any of the matters or powers mentioned above or which the Recetver lawlully may or
cait do as-agent for the Company.
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ip

Toexercise any of the above powers on behalf of the Coinpany or on the Reseiver's own behallor, in
the case of the powers contained i paragraph (D above, on behalf of the Directors of the Company.

1t Sutjeet to claims having, priority o the seeurity ereated hy this Debenture; all monics received by the
TReceiver or {on sy exerctse by the Bank of ity s.,nfﬂrcmmm powers nndar this Debenture) the Bank, shall
be- apphed in the following order; -

{ay

it}

()

In-pavment of all- reasonable tosts, chiarges and expenses of and meidintal 1o, the appsintment of

he Receiver and 1o the exercise of all or any of the powers of fhe Receiver or the Bank and of any

other outgoings properly pavable by them, This inchides, without Hmnitation, the tepavment of
monies borrowed as referred 1o i Cliise 15(m) above and (he payment of interest and refated costs,
charges, and expenses (1o the extent that the Bank has consented (o The same bging secured in
priorily to the seonrity created by this Debenture} and 2l amounts pavable by the Bank to the
Receiver under any order of any comrd or otherwise,

In payment of remunceration to the Receiver ot such rate as may from time to time be agreed between

thg Recerverand the Bank,

[ pavment to the Bask,

Powes of Attorney.

70 (@)

Thie Company irrevocably, and by way of security.
Adllmmimmr (zg}pﬂmtmi by the Baak and choh

appoints the Bank, any Receiver, and any
Vel yespecine ﬁclcg&t@& Joinitly and also

imndviduatly fo'be the attbrmey and dliotieys of the Company. Any aftorney is authorised by the '

(b)

Company 10 do-all thipgs which the Company may be required to do nnder this Dehentare . This.

dnelndes (withont Himitationy that which the Bank, the Receiver or the Administrator (or any such
delepate) may
() consider nétssany o appoopriate for, o o conmection withs Ui tmprov remeiit, perfettion or

profection of the sconrity intended to be ercated by Uis Debentare; of
{1y theexercise of any of the powers authoritics and discretions corderred under it.
The Company ratifies and cowfirms (and agrees to do so) whatever any such attomey shall do, or

attempt to do, in’ he exercise of all or any of the powers, authorilics and disereli tions mentioned above.

or uider (s power of aitorney, This power of° attorney 1810 secure the performance of obligations
owed 10 the donees within the meaning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Receiver-and other powers

I8 {1

(v

Without affecting any other powers, autharities and discretions of the Bank, all or any of the powers,
authorities and discretions conferred ipon thie Adininistrator or Receivet: {whether arising under this
Dyebenture or otherwise) may also be exercised by the Baitk at iny time after this Debentire has
become enforceable. This is so whether or not an Administrator or Receiver has been appointed,
The Bank-shall also be entitled te dolegate by power of attorney, or in any otbier numner, to any
person or persons all or any of its powers authorities and discretions, o
No such delegation mentioned above shall prevent the subsequent exercise of the powers, authoritics
and discrotions by the Band ttself or prevent the Bank from making any subsequent delegation of
{hieny to-some othir person. ’
The Bunk gy rovoke dny such délegation. al any e,
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19,

22,

At nay tinie after this Debenture shall have become enforceable, or after any powers conferred by any
miterest having prionty 10 the seourity created by this Debemure shall have beeome exercisable, the Bask
may rodoein such or any other pricr interest 5 arrange the transferof it to itself. Te miaysettle: and sk
the accounts of any thied party concerned and any acoount so seitled and passed shall be conclusive and.
binding on the Company. Allmonics paid by the Bank o the thind parly fn secordance with such
accounds shall as from-such paymeni be due from the Company to the Bank on.current accomnt and shall

earinterest and be secured as part of the Debt.

The rights and remedics of the Bank under this Debenture are in addition to, and not in substitution for,
any rights or remedics provided by law.

The restriction on the right of consoliduting mortgapes contained iy Section: 23 of tic Law of Property Act:
1425 shall not apjily 1o this Debeniture,

(1 Mithe Company al:any time fails o perform and obgerve the terms, and cbligations contained in
this Dichentare, the Bank may (bit withont being winder any daty 16 dd 507 take such sigps as in its
reasonable opinion miy be foquired to remedy such failuire; and

iy This includes, without Umitation, making any payment, and for the purpose mentioned in ()
abowve, the Bank and its agents may enter upon any land of the Company without being regarded as
having entered into possassion of it

.-_'-_;l!ﬁiﬂmjn.it? -

23

The Coriipany agrees to Tully indeninify cach of the Bank, the Adininistrator and U Receiver from and
against all and any Eﬂbllm’ thiey m;gh{ incur i the exercise (orapparent exercise) of any powers,
authorities aid discrelions ander or-in coniecion witly This Debenture (with the: exception of frekl o
wilfiil defautt on the part of The Bank, the Adminisirator or the Receiver, but only to the extent committed
by any of themy or any Tathure by i_hf;.ﬁ:@_m}}an.l} 1o compiy with anv of ts obligations vader this Debenties,

Protection of Purchaseérs

4.

No-purchiaser or other person-dealing with the Bank, the Adminisiriior of the Recaiver (orany of their

respective delegates) '

{iy shiall be bound or eniiiled 1o see-or crnguite w iu.,{hcr iy power, duthionity ordiscretion niwder fiis
Diebenture has arisen or become exercisable

{1t} be concerned with-any notice fo'the _(:{mtmr} or 1o see whether any delegation shall have lapsed for
any reason or bect revoked; or

(iti) be bound or entitled to concern himscll with the proceeds of any sale orother denling or be
Answerable in any clreumgtances for the application of the said proceeds.

Puyment of costs, charges and expenses

25

CX[OTSeS Emclucimg? without Emitation, all amounts reasonably determined by the Bank w be ne

The Comparny shall reimburse o the Bank on demand on'a full indemnity basts, all costs, chargesand
sy o
y incurred

contpensate it for internal management or adninistration costs, charges and expenses) properl

by the Bark: -

(1) inensuring this Debenture is effective;
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iy i connection with the improvement, perfection or protection of the seourity created by this

Detisntiire; '

(i) i the exercise of any rights, remedies, powers, authorities and discrerions conferred under, Of in
counection with 1his Debentare (pogether with any value added mivor similar tax charged o
chiarggable in respect of i), ' '

All sisch aniounts shall be debited to an account in the name of the Company. Until they ard renmbursed

they shall bear interest at the rate of three per cent-per anoum over the Bank's Base Rate fiom time o time

caloulated and compounded monthly and/or according to the Bank's then current practice and shall be

payable on demand. They will be sccired g5 partof the Debt by this Debentre:

Independence of Security

5,

(a1 This Debenture shall bedre addition to, and indepsndent of, every othor sscurity which the Bank may
at any time hold for any of the Debt secured by this Debenture. '

b} Noprior security held by the Bank over alt or any of {he charged property shall merge in the security
¢reated by this Debenture,

{gy This Dibentore shall remain in full force and effect as a continuing security unless and untif (he
Bank discharges if,

Bank's pawers to-deal with Accounts and Money Received

27,

29,

{a} 1 the Bank receives notice of any &’ui}scgucm charge o other interest affecting all orany of the

- ¢harged properly; the Bank may open a new account or actounts for the Compa

"tb)i If'the Bank dees ot do so, it shall be regarded as having done o wnless the Bmﬁé gwcﬁ express

wrilten natice to the contrary o the Company. Noiwithstanding any appropriation by the C ity
to the contrary, as from the tme of receipt of such notice, all payments made by the Company to the
Bunk {othar than thise daalt with nader Clanse &(n))y shall bie treated as hm«mg been credited to
new account of the Company, Such pavmenis will not be applicd in redisction of the amowunt dug,-
owing o fncorred from the Campany to the Bank atthe dme whes it received the notice.

{ay Al monies reCeived, recovered or realised by the Bank wnder this Debentore (inchuding the proceeds
of any conversion under Clause. 30 below) may, iw the reasonable diseretion of the Bank, be credited
W dny susperiséor :mmrsmﬂai account.

By  They may bic held Tn sucly account for so long as the Baak may think it pending the application from
‘Hime-to tme ﬁt such monics and all am‘mmd interest (af the rate. if any, agreed inwriting between the
Company and the Bank from time fo tire) in or towards the. ﬂmtjldt&,ﬂ of the Debi:

The Compiny waives aity right of set-off'it may have now, or at any time in the future, in respect of the
Dbt (including suins payable by he Company wnder this Debontare),

Currency Conversion

3

m} “For the purpose or pending ibie discharge of the Debt, the Bank may convert any monies teceived,
‘recovercd-or realised by the Bank under this Dicbeniure Gachuding thie proceeds of any previous
comvarsion under this Clause) from their existing euirency of denomination into sush other currency
of denomination as the Bank may reasonably think fit,

By Anv such conversion shall be-made at the Bank's then prevailing spot selling rate of exchange for

 such other curreiicy against the existing currency.
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{¢) Bach previous refzrence in this Clause to a currency exends to funds of that currency and, for ihe
avoidanee of doubi, funds of one curreney may be converted into difforent fumds of the same
CHFTRREY,

Dieatirigs with you anid athery

ERR The Bank may, 3n 1is discretion, grant time, or make any other arrangement, variation or release with any
-person r pérsons aot party 1o this Debenture ¢whethar or not such persor or persons dro jointly Hable with
“the Company) in respect of any of the Detit or of any other securiiy for it. 1 it does, it will not in any way
affect either this Debentare or the liability of (he Company for the Deht.

Bank's Righi of Sct OFf

32, In:addition to all rights of set-off conferred by law, the Bank mayset-ofl any woney standing from time to
time to-the credit of any aceoudit the Company has with e Bank seaiost the Debt.

Preservation and Retention of Security

33 (2) Any settlement, discharge or relense between (1) the Comparry and (1i) the Bank, the Administrator
or the Receiver {the "Relevant Person(s)™) $hiall be conditions? wpon no-security given, or paynent
made, to the Relevant Person(g) by the Company (or any other persow) being aviided or redaced as a
“resultof Gy pmmmnv; ar mmn‘mmk zelating m mmh cm:y Torithe nmc: bc:mm i f{:»rm ihany
ool urisdieien oo
b} Inihe event of sich 'siicu?!w o pay mrzm bcuw A mdcd ar rcduccd tm:: R@icx ant- ?ermra(sj shall be
- eifintied to recover ths value or ainount of sueh Security or pay et from the Company subsequently
as i such seillemeni, {iiﬂe;:hmy; or release had nel oconrred..

34, (@) Nowwithstanding any other provision of this Dicberture, or any. relenss, sotlemert, discharge or
atrmigement given or wade by the Bank, the Bank migy retain the seourily created Ly this Debenture
(and afl documents-cvidencing fitle o the charged property or wny part of it depositad with 1)
following the payment and discharge Al of the Debt for a period of two vears and ong month after
suchi-discharge

(b} I at any e doding that period, any siep is taken for the Administration o winding-up (whether
voluntaryor cc}mpuls:}m‘a of {he Company or any analopons proceedings shall be commenged, the
Bank may ::am:mue to retain this secority  and the documents mentioned above for such further

; iy reasonably detenmine. _

el ?_hc_b. seen rity created by this Debenture and dncmncms relating to it shall be deemed 1o have

continued o v been held as securiy for the Debt,

Notices Governing Law and Jurisdiction:

35, Without affecting any other lowfid micthod of service, any demand or notice to be made or given by the
Bank o the Company (meluding without limitation, & demand for pay nient of all or any of the Debt) niay
be-made or given by any manager or officer of the Bank or of any branch of it; -

(m) By letler addressed to the Company and delivered toany officer of the Company at auy place or sent
by first-class post fo, orlefi atthe registered office of, thie Company or any place of business or
-getivity of the Company Tast known to the Bank. IF sent by post it shiall be regarded as having been
made or given at noon on thesecond day Tollowing the day the lotier was posted.
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&y By faxor Q‘_%I‘fie:j '_é’i'éecmﬁ:s:-zneam o ih%‘:fa\ number or electronic mail address of the Company Jast
known to e Bank. Ttshall be regarded as having been made or given at the time of transmission,

36, () This Debenture will be giverned by and construed in adcordance with English v and afl claims
and dispates (ncluding con-contmctual clatims and dispules) arising out of or in connection with this
Dicbenture, its subject nustter; negotiation or formuation will he determined in-aceordance with
tnglish Jaw.
by  Both the Company and the Bank subiut to the non-exclusive mrisdicton of the courts of England
and Wales in relation to all claims, disgmif:@ differonces or other matters (including non=contractual
clatms, disputes, d.iﬂurencz:;s g pther matmrs}.msmg dut of or m sonngction with thiz Debeoiture,

Diselosure of Tiformatian

37, ‘The Cotmpany consents to the disclosars by the Bank of any iformation about the Company, this

Drfzentire, the charged property and the Debt -

)t any person 16 whorm the Bank has transferred, or proposes or may propose to teator, all orany of
5 rights amder this Debenture and/or the Debt and 16 any rating agefnictes and any atﬁv:me!s to the
Bank in connection with-such transfer; and/or

(b)Y toany person with whom the Bank has entered into, or proposes to enter into, any contract mal
srrangements in connection with fhis Débentare andfor the Debt; and/er

{£) o any company within the HSBC Group being HSBC Heldings plc andd its assoctated and fa:;tmdxary
companics from {ime o time; o any of 118 or ihcir AU, nid/or

o ey atiy Hisirer whos tos or Wwho proposes to, provide insurance to the Dank in respest of the c:hargﬂd

PrOPEry, this Deberitiire andfor the Debt; and/or

(€} 1o any other person to whom, and to the exient that, such information is regquired 1o be disclosed by
any applicable law or regulation.

Transferof Righty

38, {a) The Bank may transfor all orany of is rights wnder this Dobenture and/or the Diebt to any person ut
aivy T,

B 10 the Baik traosfors all-or any of s rights under this Debenture andfor the Debt, ihig Comipaiy's
rights imder this Debentare andfor the Teht (as thie Gase miy be) will stay exiictly Hhe same.

(¢) The Corapany wiil be bound o any person to whom fiie Bank transters any sochrights, That person
will have ihe Bank's powers and rights so far'ag the Bank transfers these fo-that person. The Bank
will be released autommatically from its obligations to the Company so far ag that person assames the
Bunk's obligations,

fdy The Company will at the expense of the Bank or the person towhoni the rights are transferred. do
anything reasonably fequested by the Bankto effect s transfor of all orany of ifs rights under this
Debenture and/or the Dby,

{ey The C ontpany will not transfer-all or any part of its rights nnder this Debentore and/or the Debt
swithout the prior written consent of thc Bank.

() Inthese Transfer of Rights provisions and in the Disclosure of Tiforimation provisions above;

(i} the term transfer means sale, assipnment andfor iransfer

(11} theterm vights means rights; benefits anid/or obligations; and
{iii} the term person means any person, trust, fund or other entity.
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“Thie Bank's wriften consent and reasonable requirement

39

(ay

by

Where the words "withouw the Bask's writien consent” appear iwany Clatse, the Bank will siot
wably withhold consent, The Comipany agrees that it 1s reasonable for the Bank 1o refsse (o
‘consent o something if, i the Bank's reasonable opinion, i adversely affects or night affect:

iy the Bank's sccurity ivder this Debenture and itg abifity to-cnforce il

(ny  the value of lat which 1s secured fo the Bank and its ability tosell the same;,

(5)  the Bank's ability (o recover the Debt, or

(iv)  the assessment of the value of this Debenture a5 an asset of the Bank,

Where the words "the Bank reasonably requdres™ appear in any lamse, the Compuny agrees that is

resisonable for the Bank (o fequire something i, in the Bank's reasonabie opinios, it will or might

axsist i

(i} the preservation of the Bank's security under this Debenture or the valoe of that which is secured
by itoor

(i1} the Bank's ability to recover the Debt,

Severance and Modification - Unenforceahility

40 @ If any-of the Clauses {or part ofa Clause) and/or-any of the paragraphs [or part of a paragraph)
becomes invalid or wienforceable in any way under any law, the validity of the remaiming Clanses
{or partofa Clamey or p*:mg,rﬁph tor p'-u”{ ofa pdmgmg:ﬂl) wnli not in any way be afféeted or
inpatred.. N

e CIandcinvialidor uneni‘cm.mb ¢ Clilmeor pamgm‘plx memmmd abmm ;’m pm ‘ofteithery wonld hot bé

fivalid or unenforceable (T Torm or Scet were midilied i any svay, it shiall bedéemed to bave the
modified form of éffect siv long as the Bank cousents.

Interprotation

41, (&) Theoxprossions: -

v}

A1) Pthe Cornpany” shall inchinde any person from fime o time deriving title under the Campany.

(i1 Mihe Bank! shall include 1is suceossurs. and transfordes snd in borh cases to the extent of their

' fespective rights and benefits (including, without lindtation, any person in whot under the
laws of such person's place of incorporation:all or subgtantially all of the assets and liabilitics:
of the Bank begome vested). '

(Y “envirpamental laws" includes all applicable laws, regulations and directives {and all notices.

circulars, order dgements and decisions of any courtor other competent authority in any

jurisidiction) concerning the pollution or pmtwﬂen of the enviromnent or the heatth of

lurrians, animals oF plants This includes. public and warkers® Iiealih and safety, the

generation, use, treatment, sforage. transportation or d:spnsai oritischarge o re!gas& intoy the

environment, of any chemicals or'other pollutanis or cantaminauts or mdasirial, radidactive,

dangerous, toxic or hazardous substances o wastes (in whatever form and et Hg noise

and genetically modified organisms).

"wpvivonmental poeriits” means all permdts, liconses, consents, approvals, ceriificates and

other auithorisations (including all conditions upplicable to them) required wnder any

eiivironmental lrws

{¥) "holding company™ "subsidiary and "subsidiiry undertaking™ shall have the meanings.
respectively sel out in the Companics Act 2006 (as the satme may be amended, varied or
replaced from time to-time).
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by Ay reference 1o A POrssit shall inclade Iy PRTSOL, COmpany, corparation,. bo;iy corporale,
government, state (oF agency of a stite) and any dssociation or partnership (whether or nothaving
fegal personality) of any of these: _

{6y, Anv reference to any statie of any section of any statute shall be rogarded as including reference {o

anv statutory iodification or re-enacrment of it for the time being in force,

(Y References Yo the singnlar shall include the plursil and vice versal 1hic vse of the nale pranoun shall
include the female and neuter; the use of the nenter pronown shiall include both the male and the
fenate, ' ' ' '

{e)  The headings are used Tor guidance only,

Comipany's complinnee with Memorandumn and Articles of Associatan

A2 “The Compeny confirms that this Debentere does ot contravene any of the provisions of its Memoranduim
and-Articles of Association.
INWITNESS this Deed has been exceuted and is intended to'be and is delivered on the date first mentioned.

ahove.

The First Schiedule referved to above

Pﬁﬂ i

s (Freetiold andior Tedisthold Tand)

Registered Tithe

All e property(ies) comprised in the following titlelsy at H M. Land Registry:

Unrepstored Title

All the properiy(ics) niow vested in the Company and comprised in the Deed{s) referred tobélow

Part 2
(Bricr mortzages or other matters relating wihe property desorived abovie)

The Second Schedule reférred toahove
(Chattels andfor other property)
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- This Deed is an imp;}'ﬂﬁ'ﬁ; legal document, BSBC Bank plc strongly recommends that you seek the advice
- of your solicitor be other legal udviser before signing this Deed. :

Sigried as o deed by the Company acting by

{REDACTED}

‘Signature Director

Name i fll ﬁ. AN DO

{For ase by i
Company without a
Commen seald

Signaturs

Nanig in full %gmm% e

iBlack letters]

Sigried nea deed by the Company acting by -

Sighator Drrector

Name i fall

" ilock letiersi _
) {Foruse-whizne ang
e ?a‘ 1% avathriied
b the presence of:
Sigmature of _
witness. Witness

Full pamic of witness

- (Block Jetters)
Adidress:

Crogpidtion:

Foramd ont behalf of HSBC Bank ple
4
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release mads the davof tuwor thousand anidd
BETWEEN (1) HSBC Bank ple ("the Biok™)

and (2)

‘Witniesses that the Bank hereby releases to the Company all the propériy now comprised in of charged by the within
“writien Debeptueé Trom a1l monics seeyred by and from all claims and denmads onder the within writfen Debeatare,

In witnéss whereof this docament which isintended to bike effect as o deed has been duly exceuted the day and vear

first bifore written,

.. SIGNED-ANDY DELIVIRED

Hy

{Slerature)

as the atoraey aid on behall of HSBC Bank ple:
1 the presence of

Full name of witness

Signatare of witnesy

Address

Occupation
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