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Registration of a Charge

Company name: Trallwyn Limited
Company number: 09854192

XE6932EZV

Received for Electronic Filing: 21/06/2017

Details of Charge

Date of creation: 13/06/2017
Charge code: 0985 4192 0002
Persons entitled: PROPLEND SECURITY LIMITED

Brief description.  FREEHOLD PROPERTY KNOWN AS 1 ST MARY STREET AND 66 WIND
STREET, SWANSEA SA1 1EQ REGISTERED AT HM LAND REGISTRY
WITH TITLE NO. WA448006

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: W PARRY AND CO SOLICITORS

Electronically filed document for Company Number: 09854192 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9854192

Charge code: 0985 4192 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th June 2017 and created by Trallwyn Limited was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

21st June 2017 .

Given at Companies House, Cardiff on 22nd June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THISDEEDs dated -}V e
PasmiEe ' '

S TRALLWYN iiﬁﬁ'?fﬁ'm & Company mmmum;‘eﬁ and rég;stes‘ed in Engi&md_

and Wales with company number 09854192 and whose ragistered office Ts at B
Jamesons Hall, Foundry Road, Morriston, Swanges, Wales, SAS 8DU o

~ {Chargor); and

' {Ej ) PHOFLEND ﬁ&ﬂﬁﬁﬁ'v LEM&TEE% & a@mpﬁw mcmpmﬁied g fégfﬁieraé i

Engiaﬁd and Waie& with company number 86820117 and whose registered .
office is at 20- 22 Wenlock Road, L::;rw.ﬁ:m E{}Qlaﬂd N1 TEUPBL).

o 'Bmxsﬂﬁum

{5} - Eachot tma Landers has agreed unﬁsr e respgmwe Laan Gc}mram fo @nd a

. certain amount of money to the Borrower Via the Sawia::e in a@cmﬁmﬂe with R
the Members' Agreement. S _ o

{B) "The Chargot | ;s ma awner cef th@ Propeity. .

' ?ﬁt;} '%’hrg deed pmwdss seauﬂty which the Bmmwer has agr‘%d to r:emswe withe

- provided to- PSL in respect. of, inter alia, the said Loan Confracts in
Accordarioe wuth Ciguse 3. 12{&} of the Mamhara Agreemam

AchEED mms -

1. DEFINITIONS AND INTERFRETATION .

44 Definifions

The dfaffi-ﬁ"%t'ﬁﬁa and riles ﬂf' interpretation in this clause apply in ithig'ﬁaa‘ﬂ
' Assigneﬁ Agm@memg* the agreemants {:f any} idata.tis t:i’ whfch am sm cm% -

- {Bnrmwer* The L&A Ouldoor- Gemra Limited, a c:nmgany nmrparated am:i'-
‘ragistered in England and Wales with company number ?GE&T&&S

Business Day: a day, ofher than a Safurday or Surday, on wh:;h-. N
 commerclal banks are open for general business In Mﬁdc}ﬁ and ﬁepassta are
dealt with in'the London’ Interbank Markat.

Certificate of Title: ‘any report on of certificate of tlﬂe reiat;r:g o m& F‘r@per‘ty '
aupﬁésaci to PSL by the Chargor {or o e behalf). _

- Charged Property: alfl the assets, property and undertaking for the fime
being subject 1o any Sﬁﬂlﬁ‘i!}v’ Interest oreated by this deed {and refersnces t»;:a o
the C:Hargeﬁ Pr&pﬁﬂy shall include refarances fo ﬂﬂy paart ﬂf ﬁ} ' o

: et N




Costey dll costs, charges, experises, laxes and liabiliies of any kind,
- indludling (without limitation) costs and damages in conrection with litigation,
- profeseional fees; disbureamonts and any VAT therged on Costs which PSL_ '
.ar any Recelver ar Delagate may charge f.}r inour. :
Delegate: any person appolited by PSL or any F’Eaz:efiuair under ciau%_' 13
- and any person appointed as atlormney of PBL, He@eemr or Delegate, .
Enviroriment: the natural and frign- mmﬂ environiment i uding all oF any of
the following madia, namély air, watsr and land {insiuding air within buildings
- and othet natural or man-made structures above or below the ground) and
any living organisma @including man) or systems supported by those madia, -
- Environmental Lew: 2l applicable laws, Siatules, reguiations, sscondary
- legislation, bye:laws, common law, directives, treafles and ottier Measures,
o judgments and aiemsmns of any court or tibunal, codes of practice and
- gligance notes insofar as they. relate o or apply 1o the Envzrﬁﬂmen% R

_ Emﬂmﬁm&nmi Licerice: any authorigation, permiit or Hoerige namsgary. '
under Ervironmental Law in raspect of any of the Chargad Property,

'_-szrst of Default: has the meanitg given to ﬁ‘%at e:@we&s;m in séausa 4 2 s:ﬁ" .
~ the Loan Condltions, : : : .
Insurance Policy: edeh *::mntract oF m} iy of i msuranne effec%ed or mamtam&d_
- from time to tlme e mspsmf of the- Property. . : o
" Lenders: those persons defined as such in, and making available or to make
L avaﬁabia Coeartgin loan  fadilites to the  Borrower . under,  the -

- LeanContracts. DR R '
Loan Conditions: 'ﬁm laan’ ceﬂﬁmans ift- Fmﬁe;c A o the Memi}em '
Agresmant.. _ . _ _ SRR :

. Loan Confract: ﬁas the rma;nmg given éa:a zft und&r clause 1.7 of ihe Mamber5

- Agreerierd and Loan Contracis shall be construed. accordingly arid for the _
avoidance of doubt being,” Eﬁg&mef the facility agreements each dated

R S < 6}‘\:} : 2 _betwesn the Borrowsr and the respective
Lenders for the provision of the sc:aan facilities therein deseribed arad secured

by Ehsﬁe&d S
LPA 1925: the Law of Pmmr’[y Act 1925, _ _ _

| 'hﬁamb&m_kﬁfﬁﬂma‘ﬁt:thé Members' Agrsamaﬁt which the Borrower and the
Lendere agread with PSLand Proplend Lid (a company incorpdrated and |

- tegisiered in England Wales with ¢ompany numibser B315822 and whose -

- registered office is af 20-22 Wenlock. F%s&aé Lﬂf!’lﬁﬁ%‘i England, N1 TGU} whern_-'-
registering to use the Service. : _ '
 Permitied  Security’ Enierest ‘each of tha sanurity intﬁrests spacifred i

Schedule 4. _ o _ _ _ '
- Property: the' ?raehczid pm;zerty {whmher regtstemd o unraglgtared} awnaﬁ ) o
by the Chamur described in Scheduis 2.




Receiver: 4 recelver antbior manager of any or all of the Charged Property.
- E‘%m‘ alt amotinta ;&ﬁya&:aﬁe 1o oF tor e benefit of the Ghaa"gﬂr by way of ren,-
Clicence. feg, service chargﬁ, ﬂiiaﬁidaﬁt}ﬁ& ground rent and rent charge in
- respent of any part of 1&3@ F-*mpeﬁy and other monies payam o or for the
o banefit of the Chargor in. respect of secupation or usage of any part of the
k '?re;saﬁy, inciuding (without Iimﬁ&t!@ﬁ) for display of advamsemems on licenge -
of mihemme : '

- Rights: Ay S&curﬁy imamst of mh@r right-or banef:t whethar aﬂﬁmg by sel-
_ off, counterclaim, subrogation, ant’zemmy, proct in fiquidation or @ih@wse and
- whether from contribution o gtherwise, : -

S@cureﬁ L;ahiiiﬂﬁs, all pr‘eaen% and futire monies, obl rga%mrts anﬁ liablitties
now or at any ime due from or owing or “incurred by the Chargor or the
Borrower to-all or any of the Lenders and -PSL, whether such ranies,
-obligations ¢ liabilities are express of Implied, -actUal or contingent and
‘whether owed Jﬂi?‘ﬁii‘y’ or severally, ag principal of as sursty or guarahior andisr _
in-any other capaclty including, without fimitation to the generality of the
- foregoing, under oF pursuant fo or in connection with il ar any of the Lsan j
- Cordracts, the Members’ Agreerment and this desd, together with all interast
'_{ncfudmg, wrthﬂut limitation, default mtemgij ddctuing in respect of those:
- muonles, obligations and liabiities. : :

: j$&currty interest: any moHpags, ahargaa (whamef ﬂxeﬁ or ﬁc;aimg, egaf or-

- Bquitable), pisﬁ’ge liary, ass?gnmem by way of security or ofher security-
iterest sacyr ing any obligation of any QE:‘S{,}H, B any other agmamam o
arrangament having g similar sifeet, _ :

S@Wr’iw Period: the period starbng on the date of thig daed amﬂ anﬁﬁmg on
- the date on which PSL.is satistied that all the Secured Liabilities have been
unconditionally. and irremnamy paid and discharged in full i and no further

Secured Liabilities are capable of being outstanding.. '

Service: the service operated by the aforesaid. Proplend Ltﬁ% ‘details of whsch
&re sef out in the Memberé’ Agresment. ' : : :

" Valuation: any valuation ralating 1o the Pmpefty ior the purposes of the
- Jending to the Borrower addressed and wppis&«d 16 PSL by the Chargor {oron
. the Chargor's behalf), . R .

VAT: vaiu&adﬁﬂﬂ e,
12 interprefation
intis desd;” .
gL feferanca foa Staiﬁ!ﬁ Sﬁammry prﬂv sion or swﬁ:}ardmata !eg slatwn is

& raferam& in i &6 i i in force for the time being, teking account of
any amendmam of re-gnactment or exmnﬁmn and includes any.




:fmrmar siami& statuiory ;:sr@mmﬁ oF submﬁmaia Eegrsfa’tae:m whmﬁ it
iéf’ﬂ%ﬁfis or re-enacts; : : Co

bl uniess the contex! otherwisa fequ-:res a referente 1o one ggﬂﬂer
' sﬁa!i Include & referents to the other genders: o .

{8 unless the contést clherwige f&qwrﬁ& words in thii smgwtm mm?ucja
- iEE p%ur& and i the Dlurat ﬂciudﬂ the singular; SR

{8 areferance 1o a clause or Schedule is to a clause of, or Schedule o,
- this. deed and references to paragrephs dfe to aaragraph& of 1ha
_ reiﬁmmsmedaie untess the confext othenwise requires; :

| (e} a reference to this desd {or any. provision of i) or ang.f otfier
' document shall be construed as a reference to this deed, that
- provision or that tiaf:umﬂm as itis in fe:sme far the time being and 25
Cgmended in acmrﬂanm wﬂh its terms or with the. agresmant of :h& _
- relevant parties; _ : :
i g reference to a person shall ';mmcf@-a' 'riaf;ereﬂce to a?ﬂ'miv%duai _
- fien, company, partnership, corporation, uninooiporated Eﬂﬁy of
pEEOns, ar aﬂy state or any agenoy of any person; _ :
' o} & reference to en amendment ingludes a novation, re- ena&imar@:
- supplement or Vaﬂa‘i?&ﬁ fand maﬁed _shair ba_ mnstmed-_ .
_ accordingly): : :
o a a refarence’ to es&&ts m{:!ua%s present and fmur& pmpeﬁi@s v
_ undeﬁaﬁlﬁgs reventes, rights and benefits of every deseription:
RO . rafarem:e to an authirisatle lon includes an approval, &Utﬁﬁﬁﬁ&t@m' _
‘congent, exemption, ﬁimgw i;mnr:e ﬁmaﬂsatémn r&gimraﬁm and.
- __!&S{}Eu’ilﬂﬂ‘ : _ o RERNT '
i oa reference 1o a regmaimﬂ fmc!udas any E’E\gﬁiﬁtﬁﬁ, ruiaﬁ sﬁmtaiﬁ: B
' directive, regquest or guideline (whether or not having the force-of N
law) of any governmental, fnter»gcvemmemm o supranational body,
- agency, department or mguiataw. sa%% r&gulat@ry or other au%hmaty o
--wgﬁmaa?mﬂ, _ : S _ -
itk E reference to the Ehafgw, e Barmwer the Lenders {am:i e 6f -
them), Proplend Lid or PSL shall inciude In each  case s
_ successors, permitted fransferees and permitied assigne: _
0} a refererice lo deterniines or detérmined means. Unlese: the
contrary is indicated, & determination made at me' discretion of the
- person rmaking i; _ ;
m)  clause, Scheduls s paragmg;h headmg& shall not a‘ffaai tha
irfrprotation of this deed; and : :

o {n} ~ whare the Chargor snciux:ies two or mors p@m{}m -

{1 the obligations of the Chargor in this deed wil  be jmﬁﬁ’ and
" -seversl »@b agahoﬁs of such pea‘smns {and eamh will be bound

4 :




by such ﬂbésg}a‘irﬁms aver i aty’ ather i is fuf any FCTET g B er i (o R
: _bmm:ija . _

Sy PsL may relegse any such g}éraéfa ar maize any arrangemen%
: . with them without releasing any other person of otherwise
- prejudicing 15 or Propiend  Lid's rights in reEatm to.any
documant by {iﬂmg 84;

{Hiy any ca::tmmunmawm wimmg t this @eed seweﬁi o Gre sunh_ o
o person will be r@g&nﬁ&d as served on &l other such pefsbhs:

Cand

) the act or detauit of any one sush person wﬂ% be ragamsd as
. the actor default of @k such pereons. :

Clawback

ek
w
e

Jf PSL.considers that an amount paid by the. Chargor of the Borrowar in

~ espect ot the Secured Liabilities Is capable of being avoided or otherwise get
~aside on the liquidation or adminisiration of ihe Chargor, the Borower of
- othersise, ther that amount shall not be Gongldered t{: have been arrw@mabiy“
. pald for the purposes of this deed. : :

1.4 = -H:a&iu?é of '&émﬁtig?'w&rirﬂei&i’f;@fﬁp‘ww |

A referante in this desd 1o a ahatgﬁ oF mmﬁg@ge ﬁ‘f or over the F’mp&ﬂy |
Indludes: _ . S _ o
{ay all buildings aﬁeﬁ frr{umfs and- ﬁi:tungs (" e uf!iﬂg zraﬁa anci tanan%‘
- fixtires and fittings) and fined p it arm‘ machsnary which are stiuated
_ ~on of form part of the Propeny at any tme; _ .
o) the procesds of sale of any par of the Pmpema and 'a’n‘y ottier _
U maonies paid or payable in respect of or In connection with the
. Propsriy;- I . _ e
(e} the benefi. af dny covenarnte for fitle. gﬁven or entered Into, by aﬁy_ '

.. predecessor in title of the Chargar in réspect of the Property and. any
- monies paidor payable in rospect of those covenants; and

dy o all righis under any licence, ggreement for saia o agreamﬂni far _ o
lgase’in raspecﬁ of the Pmp&ﬁy : :

16 Lawof Pmpwy {gﬁmﬂmems' ﬁzs-vigions;; .Af;ﬁ"azaas- :

- For thes mrpﬂses of section 2 a% ﬁw Law. m‘ Pmpaﬁy {Misaeiianar:susf
 Provisions) Act 1989, the terms of the: Loan Cortracts and the Mambers'
- Agresment and of any side letters between any parfies in re -a%mg_%a all-or any - -




Y s Eh@ Laaﬂ Serﬁrama and the Members® ﬁxgm‘@mem Bie mmrpwa tad into i?*i i

e mgrﬁ;;ﬁﬂtg Fihis

Except as exprassly provided elsewhers in this desd, 4 person whe is nota’
- party 1o this deed {other Wan & permitted sutcessor or sssign, any Recsiver
- orany Delegate) has no right under the Conlracts (Righls of Third Parties)
- Act 1999 to enforce or to enjoy the benefit of &y term of this deed.

07 Perpetulty period .

I the rule against perpetuities appl lis to any trust crested by this deed, the
parpeility period shall be 125 years {as specified by section 5{1} of the
Parpetulties and Accurulations Act 2&39} :

A8 Schedules

- The Schedules form part of this desd and snall ava effect as if set out in fill
in _%he body of this deed. Any reference to this desd Includes the Schedules

i COVENANT To PAY | |
The Ghargoy shaii on damancé my in FSL am:! ﬁiﬁﬁhﬁ!‘gﬁ E’hﬁ Seﬁur&d-' e
:anmfmes _ _

3 _ G’ﬁm?ﬁFEEé&HﬁY-
31 Legal morigage snd fixed ﬁh‘afggg_’ -

CAg a r;;:;-mmumg ‘sesurity for the paymam amﬁ drsnharge o the Secumzi' L
= Liabilities, the Chargor with Tull titfe guarantes charges 1 PSL: '

{8y by way of first legal moﬂg-&g@; the Property: and
() by way of first fixed charge:

S el s rights in-each Insz;ranc& ?@is&y, mciudmg the praceseds :
ot-any claims under sach Insurance Pulicy, the Rent and the
- bensflt of any guarantes or security in respect of the Rentl, the -
-benefit of sach Assigned Agreement and the benefit of any
 guarantss or sscurity for ‘the performance of an Assigned
: .Agmament to the sxtent not eﬁactwely asmgned under ¢lause
RN : .




i the baneti a‘f alt. mﬁar mn’@rams guaraﬂta‘es* amm intrments
o and warranties relating to the Charged Prapery anid other
-dotuments to which the Chargor s a party or which gre in s
o tavour or of which it has the enafit relating to any letting,
iﬁHWEIQDMHHI ‘sale, purchase, Use of the operation of the
Charged Propery. or otherwise relatig fo the Charged
- Property (including, Int sdch sase, but withott limitation, the
tight 1o demand and receive all monies whatever- payabﬁﬁ 10
or for its benefit under or arising from any of them; alé_-
remedies provided for in any of them of available at iaw orin
. equity in relation fo any of t?‘n&m‘ the right- to. compel
. performance of any of them aﬁtﬁ all other rigﬁts interésts and _
benefiis whatever aa:rwmg 1o or for its benafﬁ arssmg oo
- anyof them): and _ _ : '
i) el authorisations ima’mfﬁry o uthamias} heti or rar:;wr@d in
connecton with the Chargor's business carred on at the
- Property or the Lige of any Ghargad Ffﬂp&ﬂ:}f} and ai! nghts n -
conmection with them. . L L

LAz As-}s;gnmm

- :'As a mnianafng saﬁurety for fh@ paymar;i: and disuharge ef the Smurecf '
- Liabilfles; the Chargor with full it guarantee assigns to-PSL absolutely,
‘sublect 1o a praviso for reassignment.on mevw&hie ézsz:harge in fulbof {“he '
Securad Laahmtzaﬁ . S : -
&) all g righits ineach Ensuranea Policy, mﬁiuﬁing me pmceeda Qf any-.'
' - iatma under gach Insurance Policy:. -

] “the Rent and the bensfit of .any guaramea or Semmy i ras;mat of -
. the Rent. am‘j . _ :

| '{é} '_tha beneht of &ach Assagnad Agreemem anc% thfe b&mkﬁ of any
| pusrantes. or - security mr the perormianes of an ﬁss;gnad
- Agreement, . :

- fpmwded mai netking in ths'a clatise 2. 2 sha ﬂﬂnﬁtﬂﬁtﬁ PSL as mﬁﬁgag@e in.
- possession. - . _ .

4. PERFECTION OF SEGURITY
4.1 . Regisiration é@"iegai mﬂgag&at the Land Registry

- The Ehaggar mnsents; 1o an appi cat;scm baiﬂg mar:ie by PS@. 16 the i.am:.’

- Ragistrar for the itllowing res%nc:tmn nForm P m te ragssierasd against ity Elﬁﬂ
o the F’mperty SRR




42

45

Era

B

NG sposition of the regisiéred estats by the proprisfor of the registered
“gstate or by the proprietor of any regislered charge, not bemg & chaige

fegzﬁiawc& before the entry of this restriction s to be registered without a

- writen cunﬁam sighed by the proprietor for the Hme being of the a:ha{ge daied
CIVELETT ] in favour of !‘-"m;} end Security Limited r@fﬂrfﬁ’d te i the chargea _
: ;egﬁsmr ar ﬁﬁﬁ!? {:@ma}aamér '

'- Fﬂﬁh&? aﬁv&mﬁs

. Wherg any of the Lenders is. unﬂer ar ﬁ}%ahga! ion 1o make avaaﬁ ble- fmr’ths@r

advarices under any of the Loan Contracts or otherwise, such ﬂblsgaﬁﬁn ghall -

‘be deemed lo be incofporated into this deed &s if set outin this deed and the -

Chargor consanis {o an application being mede to the Land Registry 6 enter )

| :arty such sbfigation to riake further advances on the Charges Register of an;gj

reg;smreci {and forming part of the Ghafgﬁd Fﬁrap@ﬁy

First registration o

it the tille 1o the Property g not registersd st the Land Registry, the Chargor

shall ensure thal no person {other than itself) shall be registersd underthe

Land Fegistration Act 2002 as the proprietor of all or any pan of ihe Pmperfy _

g _W'Ethﬂu% the prior written consent of PEL

fzauiéﬁﬁs'agaﬁﬁsﬁ firat r@gi@ﬁﬁﬁ%ﬁﬁn and notices

| Whther or fiot 1itlé to the Property is registered a1 the Land Registry, f any
- aution against first regisiration of any notice (whether agreed or unilateraljis.

rag%stemcﬁi against the Chargor's tile to the Property, the Chargor shall-
immediately provide PSL with full particulars of the circurstances relating to -

' suz:h z:autmn or nmi{se ff such cauimn m‘ ﬁcia::e was mgssiered ’Eﬂ pmt@::t a-

f:hargar ﬁhai‘ | Immiediately, and at its owr expense, take- such. siaps as PSL
may require 1o ensure that ﬂ“:& caution or naﬁm«af as app%mahEa, B withdrawn

oF. canmeﬁ @d

 LIABILITY OF mg'm@ﬁmﬁ- -
_ Liabﬁity ﬁ@i dﬁacharg&sﬂ

The Ghargmrs fieabit ﬁy unider thss ﬁead in ?ﬁﬁpﬁﬂi af any um‘ the Secured
“Lizbiiities sheai not be dischargmﬁ ;:xa"a;mimﬁ or affected mf '

ey any ;rrtafmeﬂiafe ;:raymem ‘spttlement m‘ am@unt ar dgsr;hargg iri
- whole or in part of the Secured Liabilities)




By any varation, exlension, discharge, comproivige, . dealing with,
~ excharige of renewal of ary right or remedy which the Lender may
- now o affer the date of this deed have fron or againel the Borrower,.
e Chargor o any other p@;ﬁtm in-connection with the Secured

uai:m;ts&%s,

i} -any act or énif’s’sian by the Lendar or any olher person i iaking up,
- perfecting or enforeing any Security Interest, indamnily, of guarantes _
: '%ﬂ:sm or agamg% the Borrower, the Chargor-or any offer persan,,

fd) aﬂy fermunanan amﬁﬁdm&m varzatwn ﬂwatmn ar suppE&mam of ar'
o loany f:r? the Secured Li abeht;as o :

e any grant of i:lmﬁ :nduigans;& waiver or concession io 1&1@ Barwwaf _
tha Chafgm or any other person; ' . :

B arsy mseiwenc% bankruptcy, Erqmldaiean, admmmtramn wmﬂmg g,
o incapactty, limitation, disabiiity, the discharge by operation of law, or -
‘any change in the. mnsnwtmﬁ name or siyie of tha EGP‘?’&W&§ the
Chargor or any -::ﬁ?asr person; o

g any invalidity, it &ga Iity, umﬁfameabz n}r, gl ity ar fsuatfamn o
_ any actual or purparted obligation of, of Securify. merea’t held from,
- the Borrower, the Bhargm or any sther pérson ir wane&t fon with the
Secured Ligbilities: :

'- {ﬁ} _ 'aﬁy c#mm or enfamemem of payment from the. Emm:}wef z:he tﬁhaﬁgar- .
- prany other parsmn or - : L '

W any c}thaz act ac:r amissmn wﬁmh wc:u%d m:at haue e:izsmargeci or
- affected the liability of the Chargor had it been 2 principal deblor or
by anything done-or omitted by ‘any person which, but for this _
~ provision, might operate 10 exonerale or discharge the Chargor or
_ _atha:wssa wﬁuﬁe or axt:ﬁguﬁsh its Efabiixzy under this dead. -

5.2 immediste. retourss
The ﬁ-h-iasggér waives any right it may have 1o réquire PSL:

(a)  ‘to take any aclion or oblaln judgment i any colrt againgt the
Borrowst or amy other person; : _

by Cofo make or éiée any. s::iafm ina bamk:m;}tﬁy, Iaguﬁainon adm mﬁtfa’iren
o mmfvenay of the Borrower or any-other per&an or




e 1o make domadnd, eifoice o seek to enforcs any claim, right or
o - remggy againat the Borrowes or any olhier persan, :

 Bafore taking steps to enforce any of ifs rights or ramediss under this desd.
B3 NonCompstition

. The Chargor warrants to PSL ihat it has not taken oF rodeived, and shall not
-*iak@, exgrcise or recéive the benstlt of any Rights from of against The

j Earmwer iter inquxﬁamn an admmss!rat@r co-guarantor of any piher person in
connection with any liabil {fy of, of paymaﬁt oy, the Chargﬂr under-this ﬁ&edf

- but:
(@ ifany of the Rights is taken, exercised of recelved by the Chargar,
' ~ those’ ﬁfghtﬁ and all monles atany time receivad or held i respectof
thoge Hﬁgh’iis shall be held by the Chargor on frust for PSL for

 application it or towards the discharge of the Seﬂumc:i Liakilities
o undarthisﬁaed and : o

) _Qﬁ'.ammﬁm ”#??s;.;-shé?ﬂhgrgbs shall promptly transfer, assign or

pav 1o PSL &l Righte gnd all monles from time to time held on trust. |
by the -E-ha;m;cr under thig clatise 5.3,

B ﬁEﬁﬁEsswmmms AND WARRANTIES
Bt .T’Imas fﬁ? making ra;xresemstmns and wawarﬁt% o
:The Ghargmr mak;es the rsprasantamns and warramies selout in ih i Gﬁauae S
" Bto PSL on the date of this deed and such représentations and ‘warranties.

- '_ are’ deemead to be repeaierﬁ on gach ﬁa}r of ihe Security Period with rafamnm
_ m the facts and clreumstances existi rsg at the time of mpatﬂm

62 ﬁwnemmp s&? aﬁ:harged Frﬁﬁariy

The Chargar i the lega% and beneficial owner of the Gharg&z:i Propetty and e
- has'good and marketable title to the Property. _ '

64 NoSecurlty Interasts

The Gharged Property is ‘trae from any Security interest cther than any _
Permitted Securify interest and the Security inferpsts oreated by this deed.

B4 No adverse claims

0




- The Chargor has not received, or acknowledged natice of, any sdverse dlaim
by any personin respact of the Charged Propedy or any nterest in i
85 . Nosdverse covenants -
Tﬁﬁi’é are ne atéﬁvehan?é agmamems reservations, conditions, interests;
righis or other matters whatever that materi a!%y and adversaiy affect the.
'Gharged Pmperiy :

o 56  HNo éb_maﬁh; @’? E&w& B

o 'Thare is: ro br&aah n::f aﬂy law or faguiat ain ihat matanaiiy and. advarsalf
affects %h@ Bharga»d meﬁy .

67 _!‘éﬁ-:%nmrfefreﬁm*iﬁ snjoyment
_&Q.fac.t.iky maessary fcer Izha .ﬁn;csymem: aﬁd use of iha Ghé@aﬂ Property is )
subgﬁm toderms entitling any person to terminata or curtall s use.
| I_ _5';3:.. ;N!:; ma?rriéﬁng; interests .' o
| Ncsthmg has ar:sen tas hreen crsaze& %rr is gubsastmg that wrsrud b»& an

o awrﬁejmg interest in the Pmpeﬁy

g Na ;:mhi ﬁﬂm or breaches

. T?wre i no pf{ﬁhlbitiaﬂ on the Ghargar aﬁsigmng its E‘a‘gh?;ﬁ in any of the
- Charged Propedy referred to in olause 3.2 and the. entry into of this deed by
the Ghargw doss not-and will not constitute & breash ol any policy,
‘agreement, ﬁmument msiwmant of @hhgaiwn bmdﬁng on the Chargor or fis
assefs. : o :

640 Environmental compfiance
-The {.‘;hargmr &g, at all timas;, mmphed in-all. msmcta wsth all anfahnab}af

: Enmmnmamat Law and Environmental Licentes.

BT mfarmatiﬁn far Vaiiéaizms and E,‘;mifmies of ’mm

. '{a}-" All written information supplied by the Ghargm oF on fts behaif tor the
. purpose of sach Valustion and Cerificaie of Title was true and
- ‘accirate in aii respects at its date or af the date (i an},r} ofi whmh i

Wag' 5&5&&& fo be given, : S

. N s..




) The inforination referred 1o i clauss 6.11(a) was, at its vate or al the
- date i any) on which it was stated 1o be QEV%FE pomplata and e _
'Gi‘sargﬂr did piot omit 1o suoply any information that, IF dl solosed,

would adversely affect the Valuation or Cerlificats of ”&“’zﬁe '

5l the case of the first Val Jation and {;emhuaie of Title only, nmhmg -

has ocourred ‘since the date the Information referrad to in clause
6.11(a) ‘was suppieg and. the date of this deed which wouls

adverssly aﬁeﬁi such. Valuation or: Gemf cate of il ar cause elther

R ot them 1o be upﬁated ar ameﬂdaﬂ .
gy A copy of the final draft of the Geﬁfma‘ie af Title was sent 10 the -
' Chargor and the Chargor covenams with PSL that to the best of its
 ¥nowledge, information and belief the information contained in the
: Gﬂr‘&@fmme of Title is complete and accurats in all respecis. '

g2 a.miaaﬁ@a;@f'mmﬁy o

No Security Interest expressed 1o oe created under this deed is liable to be
- svoided, ‘or othérwise sef aside, on the liglidation o admmiﬁtramm e;:f the
C?&wgaf grothenwise. : _ :

B3 Eﬁmmeabiﬁ'ﬁélﬁ.ﬂﬂty |

. Thls ﬁaeﬁ cnﬂst:w@ea anr:% w:fi constitung: iha ;agaﬂ vaiia:i b;ndmg and _'
- enforcaable obligations of the Chargor and is and will continue to be effective .
“seourity over all and evary partof the Gharg&ci Prcgaaarty Iri amﬂrﬁanﬂewth s

terms.

7 CovENaNts | o )
“The Chargor covenants with PSL in the terms set out in Schedule 3.

o S F‘QWEHMFPE&L |

81 - Power t0 remedy - 0
- & PBL shall be enhﬁed {but shat ﬁbf bs. ﬁt}[!geiﬂ} o remeciy, at any
firme; & breach by the t‘.’thargar ai‘ az‘zy of fis abil sgaﬁaﬁﬁ contained i
L this t:!eeci _ _ _
(B The Chargor rrevocably authorises PSL and its agenis todo af sugh
B things as are nsc:&ssary or desirable for that purpose. _ _
{8 ARV monies expenﬁed oy PSLin f@me{iy%ﬂg a bredch by the Ghargm _
- of'lis obligations contained i1 this deed, shall be relmbursed by the
. Chargor to-PSL on a full indemnity basis and shall carry Interest in
apoordance with clause 15.9. : : K

E -




) in remedying any breach in accordance with this clause 8.1, PSL s
dgents and their respective officers; agents and employees shaltbe . -
- snfifled 10 enter onlo: the Froperly 2nc 1o 1ake any action as PEL fiay.
conslder nécessary or desirable | including, withiut Imitation, r::ﬁwymg o
o Eny rezgzaws ather works of development. :

ﬁg ﬁx&m&% :ﬁ?f ﬁﬁh’i& .

The' mgh’ts of PEL under clause B.1 aré w;mmui ﬁsﬁ;mﬁce ’é-:; any other rights of
PSL unider this deed, The exercise of any rights of PSL under this deed shall
- hot make PEL fable to account @5 a mmgaga@ in p@sse%lcﬂ

- aa '_F@L h&é éﬁm&ﬁﬁﬁaé‘ﬁpﬁmm

To the. wi&nﬁ p%rmm‘ad bjf lgw, any rigm power of discretion mnferreci i:ry this
dest on & Receiver may, after the security conslituted by this deed has
batome enforceabie, be éxercised by PSL in felation fo any-of the Charged
Pmpﬁﬂy whather or nat it has 1aken possession-of any Charged Propéerty ad
~without first appointing & Hecewef‘ of notwithstanding the gppointment of & '

o j_-Haﬁewer

B4 ﬂamem!nn ﬂéf f:wfemy _ - _
ta) _'_'ifmr the purpose gf or peniding, me s;%f%ﬁhafga of any of the Sesumrj T
. Liabifties, PSL may convert any monies received, recovered or
-realised by it undar this deed (including the proceeds of any previous
- conversion vnder this clause B.d) fom their existing currencies of
denomination info such aihar ¢urrancies of denmmmamﬂ as PSL;_-.'.' .
~may think fit. o :

by -Anv such conversion sﬁaii be aﬁwed at Barclavs ﬁan&; F*Lﬂ’ss tharz' '
_’pr&sfainng gpot selliing rate of &x&hang& f@r sich othsr eurrenoy

‘against the sxisting currency.

_,5;@; Eazch referame in this clause 8.4- tha curr&n&y axlends m hings g}f'_-' .
. thatcurrency and, for the avoidance of doubt, funds of one currency
o .may be converted: e tﬁxﬂereni funds a::af the same: ﬂur‘r@ﬂc}’

85 Newactounts _ . R _
B {8} Iif PSL recsives, or is deemed o have received, notice of any
. siibsequent Securily Interest or other interest, affecling &l or partef
- the Chargad Proparty,. PSL. may opena new accourt fof the Chargor
Cin PSL's books. Without prejudice to PSL's right fo combing .
-aictounts, no money paid o the credit of the Chargor irrany such
- niaw account shall be appropri lated. towards, or have the effect of
_ ds&hafgmg, any part of the Secured Liabilitisy, : L




ik i PS5 ﬁws not open @ new amaumﬁ immediately on rea&sg}‘i of the
S - ondtice, or deemed notice, referred fo in clause 8.5(a), %h@i"’i un%ﬁsg :
e P aives express witter notice ta the contrary to the' Chargay, &l
o puyments made by the Chargor to PSL shail be treated ay having
- been oradl ited fo.a new account. of the bf’!af*gm and not as having
- besnapplied in reduction of the Secured Lisbillles, as from the time o
- of receipt ﬁr._d@gmaﬁ recelpt of the relsvant notlce by PSL.

BE -.'F@ﬁm Ef&i:éfﬁ slghts

N E-CR has mote than orig aamuni for the Ghargf;zf i ﬁs ?Dﬁf}kﬁ PﬁL may a
-any time after; -

g the sacur;t‘y constitutod by this d&eﬁ hes bsmme ﬂﬁf@fﬁ@&&iﬁg or -

o _'_-ib;: PSL has reteived, oris deemed. to-have received, notice of any' . L
- subsequent Securlty Interest or other intersst affecting ali or any part
ofihe Ghargmﬁ Progpery, . _ . .

ftramfer wameut piior nairc;ai a!ﬂ or any part mf tha baﬁanﬁe atammg 10 the
- credit of any account to any other account which may be in debit {but BSL
- shall notify the i:hargw ot the transler once macie} :

-' &;’Z?' L indnkﬁgem@ |

_ PSL r‘faa:;a, ai ;is discratmn grant time or oiher mdu gaﬁca ar make- any mher B
arrar&gemam variation ar release w%ﬁ any person hot being & pany 1o this
deed {whether or not such person is jointly liable with the Chargor) i regpect
of any ‘of the Secured Liabliities or of any other seturlly for them without

- prejudics either to this deed o 1o the: liability of the Chargor ’é@sr the Sﬁﬁurad
Liabii m«as o _ B

B .--_:'wﬂsmzmmﬁ BECOMES ﬁmﬂacmmﬁ

9.1 . Security bemm@s enf@rwabia '

' The ssourity cmsmuiaﬁ by thas éﬁaﬁ% shal! be immedaataiy eﬁfmrcyaame it any. >
of the mrgums‘aaﬁc&s set out it Schedule 5 _

-5 Eﬁﬁﬁi*éﬁ@n o
Af’%er “tha saﬂumy cansmmw by ‘thrg ﬂead hag bewme enforceable, P&L mam' .
in its absolute discretion, enforce all ot dry part of that: securily at the times, in

: ' the manner and on the terms it rika fit, and take possession of and hold or |
'ﬁfépasé of all o any parﬁ: of the Charged Prapenty; '

4




10, ENFORCEMENT OF SECURITY.

0 .Enmmemmi gtmwmﬁ _ _

{a§ The pewar uf ﬁaie ana;:i oiher pﬁWﬂfs cﬂnp&rrﬁé by sectibry 101 of the _
LPA 1@25 {as varied or extended by this desd} shall, as belween
FSL and & purchaser from PSL, arlse onand be exercisable &t ary

time afier the execution of this deed, but PSL shall not exercise such.
- power of sale or other powers untl the sanunty constituied %:vy‘ this

_ _' doed has become enforceable under clause 9.1. . =

by Section 103 of the LPA 1925 (restrictng thae_pmwgr n-f_'saia}' ﬁeﬁaﬁlmﬂﬁ-l '
apply to the seourity constituted by this deed..

10,2 Extension of stalutory powers of leasing .

The stalulory powers of leasing and accepting surrenders conferred on
mortgagees under the LPA 1825 and/or by any other statute are exterided so
Cas o authorise PeL and any Recaiver, at ﬁﬂ}f fime afler. ti‘m sec:ﬁmyﬂ _
constitulad by this deed has becorte enfcameah e, whether in its ownnameor
in that of tia Chmgﬂr e : ST '

@y gramt any Ieasg ar agreament for %&aﬁaj o
ib)  accept stirenders of leases; and

:-{e::} _' grant any . option of the whole ar any part of ‘the ﬁr@pgﬂy mrh B
- whatever rights réiatmg to other parts of it, : L

whather of not at a premium and mn‘ﬁai-niing _su'zh covenants on the part of the |
~ Chargor and on such terme and conditions {inchuging the payment of money
- 'io o lesges or tenant on & surrender) as PSL orthe Recelver fhinks fit, without
the need to comply with any of the restrictions imposed by sections 88 and -
100 of the LPA 1825, : : : .

103 'F’.‘f{iar- Secutity Interssts -
At any fima dfier ‘the Security constisted by this deed has becoms -
enforceatle, or afier any powers conferred by any Security Interast having
priority 10this deed shall Have bacome exercisable, PSL may: B
{a} - redsem such or any other prior Security interest;
_ (t}j:'- prr:ncure» the f:raﬂfsfer of ihﬁi %Gumy irﬁemm to ftzzaif ami
o) s&t‘ée any account of the holder of amy prior Sawnﬁy lﬁt&i‘ﬂsi

" The samem‘ent ﬁf'any &ﬁéﬁ.am@ﬁnﬁ-‘shﬁfﬁ 'baé; in '_t%h'.é Iahéénaa of ‘any"mé;nifasi
gfrof, conciusive and binging on the Chargor. All monies paid by PSL 1o an

15




- gneumbrancer in setltement of such an account shall be, as frorm its baymesd

By PEL, dug frim the Chargdr o PBL and shall bear Interest at the default
rate of mi@r@a@ spaciied In the Loan {:ﬂm:‘ams =Tl %:%e sacumd ae ;::ars of the'
-S@Guraﬁ Ligbilitiss. : :

g '@mﬁ&&zi&ﬁ e-f"-»ash_iésrs;_@afﬁgszj -
'Nm pumhaser mﬁﬂga@&e or other perstm dsazmg with PSL aﬂy Re&e fver or _'

Delegate shall be cmncemeﬁ to enguire:

{a) whether any of the Secured Liabiliies nave b&sama ﬁua or r:;ayabm -
_ - orremain unpaid or undischarged; or . _
by 'whg-thar..any* power 'FSL_ & Psceiver or Délegaia 18 p’u@pﬁrﬁ'ﬁg o
S exsreise Has become exsrcisable oris propérly exércisable; or
g {;:’}_'_ _'hﬂw any mgﬁey pmcf o PBL, any ‘Receiver or Delegate is to be

105 'Ffiv&iﬁgﬁs .

; ) Emh Rv&ﬂewr and- PSL zs aratri @d to ai m ﬁ»ghts pﬁwem prmi&ges am:i
- immunities: cr:mf&rred by zhe LPA 1925 on m&ﬁgagaea ﬁﬁd receivars.

106 We 'iifaﬁ-ﬂ%ify_ a8 mﬁﬂg@g@”iﬁ .'Qﬁ'#&@ﬁ#i@ﬁ g

 Nefther PSL, nor any Receiver nior 2ny Delegate shall be lisble to account as
morigages in possession in respact of all ar any of the Charged Froperty, nor
~ shall any of them be llable for any loee on raalisation of, or for any neglect or'
defauli of any nature In connection with, all or any of the Charged Prepery for
- which a morigagee in possession might be llable as such. _

107 '.'Heﬁrgqmmﬁg-pﬁﬁéﬁ&aﬁii&n .

_ Ef PSL, arzy‘ Hecawa;- ar Delega:a enters inm v Eaka& pnaaeasaﬁﬂ of ths--
Chargeﬂ F‘mpeﬁy, it-ar he may at any time relinquish possession, '

108 Cﬁmcéﬁgwé?ﬂi’fé@:&&?@éiﬂ gumhaéswﬁf :

The receipt of PSL or any Receiver or any Delegate shall be & conclusive
_ discharge to-g purchaser and, in makemg any sale or other dispiosal of any of -
_._the Ehargeﬂ Pmper%y or in making any ‘ecquisition in the sxercise of thelr -
- respective powers, PSL, every Receiver and every Delegate may do so for
~ sueh consideration, insuch manner and on such terms as it or He thifks fit.

18




113

| REGEVERS
Appolntment

_ At -any Ume afier fhe security Constiiuted by ihis deed has betome

enforceable, ar at the faquest of the Chargor, PSL may, whhout Turther notice
appoint by way of deed, or otherwise In writing, any one or more person o '
'__'mrsaﬁs to be & Feceiver f,ai all or any paﬁ of the Charged ngeﬁy

._’ﬁemﬁw‘azi |

. PSL may, without further notice (subject ¢ sestion 45 of the Insalvency Aot

' 193&} from time to time, by way of deat, of otherwise in writing, femove any

. H%ewar dppointed by it and may, whenever it thinks fit, appaint a- new

. Receiverin the place of any Hewmar whose appomimem miay for any reason
have, 'Eerm inated, : . : '

.ﬁmmmm -

 PSL may fix the remuneration of any Receiver appointed by it withoui the
- resfrictions containgd in section 109 of the LPA 1825 and the remuneration of :
the Receiver shall be a debt secured by this deed, which shall be due and

. payable immadnately on its being paid hy PSL.

14
" “The power to appoint & Ressiver conferrad by this deed shall be in addition to

. all statutory and other powers of PSL unider the Insolvency Aot 1986, the LPA.
1925 or othenwige, and shall be exprcisable withoul the restriclions contained _

P“ﬂwéf of aﬁﬂ'ﬁiﬁiméﬁi addlitional o szmwwamﬁfs

i seotions %ﬂs am:ﬂ ?GQ m‘ {hiy. LP;& 1925 oy aiherwasa

?ams of _.appﬁiﬁ%m&%m axm:i‘aame despite prior .am;@mm _

© The powsr io appsint a Receiver (whether confénred by this deed or by
statite) shall be, and remain, sxercisable by PSL despile any priot
“appoinimant in respact of all ar any part of the Charged Property.

Bgent of the Charger

Any Receiver appainted by PSL under inis deed shall be the agent of the

' '__Géh.arggr and the Chargor shall be solely respongible for the contracts,
‘shgagements, acls, omissions, defaulte, losses and remuneration of that

.. Recelver and for liabilities incurred by that Feceiver. The agengy of each




' Hecsiver shall confinte untl ’fhﬁ”'{;’haﬁrgﬁ'f':g#@és':iﬁi:@ '!Eqmzﬁéiiﬁn andl after that E
the Racelier shall act ss principat and shall not becorme the agent of PBL.

12, PoweRs @??ﬁgcsﬁmﬁ

42 ?”ﬁ"wﬁm additlonal fo Eiammw g&w&m _
- &) Any Fecsiver appot ﬂﬁeé by PSL um;ier thig: ﬂ@ﬁtﬂ Bhalt in addition 1-:}' .
- the powers conferred anhine by statulé, have the powers set outin.
- clause 12.2 1o clause 12.20, o _
by If thiere is more than ons Recaiver holding office at the same tims, |
sach Receiver may (unless the document appointing him staies .
'.mmmm} sxercise all of the powers wnfarrefj on & Receiver Undsr
‘this deed ndividual ?y and o the exclusion of any ofher Receiver,

R _ﬁny sreroise by a Hiet:ewier of ny of the powers given by this clauss |
12 may be on Ejehaf of the Chargor, the direciors af the Chargor o
- himseil

12.2  FRepalrand develop the Froperty
A Receivar may undertake o complete any works of repair, ateration, |
- bullding or development on the Property. and may apply for and maintain any
‘planning permission, developrient consent, buliding regulation approval or
any other permizsion, cdnsent or licance 1o cdmy oul &ny of the same. . '
BT 'Sﬁmm'_ﬂr'sﬁm;ﬁ_s‘urmﬁﬂaz‘sﬂﬁf!éa@as o

A Hecsiver may graﬂ! ar accapi surrem%ms z;sf aﬂy loases or ienamas: _
_ affact] rg the Propery and may grant any other Interest or right over the
ngefty on such Earms and subject fo such sonditions &s ha thinks ifﬁ -

124  Employ ;:am;maf faﬁ&ﬁ-ﬁvigﬁrg
& Heceiver may provide services and employ, of gngage, such managers, .
- officers, -servants, conlraclors, workmen,  agents, . olher personnel and
- professional advisers an such terms and subject to such condifions as he -
thinks fit. A& Recelver may discharge any such parsara or aﬁy Quch person
appgmmd E:;‘y the Eha;’gm o . .

425  Make and revoke VAT a_méﬁﬁg.m tax:

A ﬂéﬂéi&:ﬁi may ﬁ;&ek-ﬁisﬁebr’révﬁﬁa ﬁaﬁy-‘?@{’m* aption o tax as hé'thihﬁs'ﬁtp




425 Charge fe:sf ?@'ﬁéﬁu‘mmﬁ@ﬁ o

:& F%emwr may r;harge and recelve such Ui é:sy way r}% memm@m;ﬁn firne
- addition to all costs, charges and expenses. incarred by him ; as PsL may
) m@*‘smme o agr&é with hiris. : o o

187 Reallsé ﬁhargw ?mmﬁy

A Receivel may mt acl and get in xhe Charga{;ﬁ Pmpar’sy of any part of it in
- ‘respect of ‘which he is agpoiited and make suth damands and take such -
- proceedings as may seem expedient for that purpose, and fake p@ssesmn of -

ihe ﬁharged_ Proparty with like rights, : : :

128 Manage of reconstruct the Chargor's business

A Peceiver may cary on, manage, develop, reconstruct, amalgamate o
diversify or concur in carrying on, managing.. daveloping, ramﬁﬁ%mmmg '
amaigama&m@ dr divergifying the business of the' Ghargur cariad out gt the

. 'Prﬁpﬂaﬁy
428 D ssmse of ﬂharﬁ@d Pmmﬂy

A Recerver may gram apmns and hf;anmas aver all or aray gmrt of the Ghargeci _
| Property, sell, assign, lease and accept surrenders of leases of {or concur: i
- selling, assigning, leasing or ascepting: surrenders of leases of) all or dany of
 the Charged Property in respect of which he s appointed. for  such
consideration and in sush manner (mgiuﬁmgg without Timitation, - by * public
- auption of private sals] and generally on sich terms.and. conditions as he
- thinks fit. & Heocelvsr may promote; of doncur in promoting, & company to '
- purchase all or any of the Charged Propefty 16 be disposed of by him.

' 1'2';1:0-_a’mrﬁmm-ané:ﬁzﬁﬁfgs: ) S

' A Receiver ma’y sever and seﬁl separaieiy any ﬁxtures of ﬁﬁmgs fmm tha.
: Pmparty without the ponsent of the Shargc;r _ : '

e '-i?iwé vaﬁid fa&g!gziﬁ'
- 'ﬁ& Hemawar may. Givi vahd mca;pts for ail maﬂies and axemte aii a%uran@es L
il iﬁsngs wm:h may be pmper ar desirable for realising any of iha G?’aarged. S

Property.

*521 2 Make settlements

qg




A Receiver may make any arangement, setlement oT- compromise betwean
thie Chargor aind any other person which he may think expedient. =

1218 Bring pmm&mﬁéﬁgg )

'A ﬁecewer may émrzng; pms&t}uta, %nmm& defand and abandﬂn &EI acttmns; _ o
sl m aﬁd pricesdings in ralation fo any of the Gharged Pmper&y && hé thinks.
it : : . _ _

A ?n&mrﬁ- )

A ﬁﬁmewar may, ;f e thmks m but wﬂﬁaut @r@;mmm ki) tha anﬁammty in
_ tlauss 15.2, stect w;th any Insurer any pmmy of insuransce sither in lleu or
safisfaction of, or in aﬁﬁt tion m the Insurance reduirsd tﬁ be maintained by.

the Shargmr unider. %%*ns dead.
4215 _'Fww&ss uﬁﬁw Wﬁe *{iﬁﬁﬁfﬁ .

A ﬁmeﬁwr Ay amrmsa all paw&rs ;ﬁi‘*ﬁ’iﬂd%ﬁ for in xhe LP& 1925 inthe ﬁame
way as if he had &e&n duly: appointed under the- LP& 1925 and exercise all
- powers provided. for an aém;mstrstwa receiver in Senedule 1 of ihe_ o
- msmiveﬂcy Act 1QBE - - '

1216 Borow .
A Heceiver may, for any of the purposes alitharised by this diauss 12, ralse

. money by borrawing from any person either unsecurad or on the security of

- allor any of the Charged Properly in respect of which he is appointed on sugh
- terms as he thinks fit (Including, f PSL consents in advance in writing, terms
- under which such security ranks in prority to this deed),
1217 Redeem prior S&aﬁurﬂ?‘ ii’aie'r&stgg _

A Psceiver 'mayj-r:éﬁia%em'any'p'rr‘g's:':ss*' Securlty Intarest and settle the accounis to
which the Security Interest relates. Any accounts so setiled shall be; in the
abgence of any manitest error, conslusive and &E’n&iﬁg oft th&ﬁhafgm aned

- the monies so pald shall be deemed m be an expense ;}rapary incurred by

5 _the Feceiver, . _ . L

qzie ﬁaiegmsan

A Recsiver may delegate his powers in accordance with this deed.

20




1218 Absolute beneficlal owner
- A Beosiver may, in velation o any of the Charged Properly, exercise al
- powers, duthorisations and fights he wauld be capable of exerdising, and do
© alisieh acls and things, A% 4n absolube baneficial owner could sxercise o1 do
- inthe ownership and management of the Charged Pm;}efﬁy oranypartof the
Charged Property, :

1530 incidertal mms N

Sk H@c&m&r may da ai! sush c;’th@r acts and thmgs

{a} . as he may consider desirable o r*;amssary fm’ wa! smg any ﬁf %heﬁ
Charged Property: or : _

: (B} - =8 he may consider mﬂ’edemal or r;&mdumvs o any of the rsghts or -
powers mfzfewad o8 Receiver unﬁer or by virlue of {his daed or
- lawsor _ .

{6 that he lawdully may or can do & agent for 'iha:@ha%'gar,,-
o DELEGATION
R _&@gegaﬁéa
. PSLor any Recsiver may delggai& ieﬁ‘hﬁar ganeraiﬁy or specifica } by Dower
- of attorney or in any other mannér to any pareon any right, pnwer‘ guthority or

o disoretion conferred on it by this dead isnciudng the p@wer of atfomay
- granted under alausa‘i?fi} :

R c <2 "F’&:ﬁem. :

: Any d@iagaﬂm migy be made on such ierms amj t‘:&ndmms (;méucﬁﬂg ihe
“power {0 subwﬁeiegaiﬁ} 4s PSLorany Emmr may think fit

133 'Liﬁahﬁikg* |
‘Neither PSL nor any Receiver shail be in any way liable or ragponsitie 16 the

Chargor for any loss or- Bability arising from any act, default, omission or
mm@ﬂﬂdum on the part of any Deiagate : :

T mumm oF W@CEE&E

1434 Order of application of pracesds




- mi mamss rer;;awsd isy PSL Y Fﬁ@aawr ar P @aiegafee umjer zhes c:ieef;:% atz@r
- the security constiluted by this desd has betome ﬁné‘@maaba {other than
-sums received under any Insurance Policy), shall ‘{subject to the claims of any
- persan having priof rgﬁs& and by way of variation of the LFA 1@25} be applied
ittt Tl ﬂwmg arder of pricrity; : _ _ _

& in o towards: payment of or" p{cwzsm tor aii ce&stsg z:harg% ;anv::i-

' expenses iourred by or on behalf of PSL (and any. Rsceiver,
E}E!egat&, attorney of ageni appointed by it} urder or in sonnection

 with ihis deed and of all remuneration die tx:: any Receiver under or

- in sonnection wilh this deed: :

R o owards paymam o or prmvszcm ﬁm the Seﬁumﬁ ima:ab !stzes in
. such order and manner ag PSL determines; and .

Cleh in payment of the surplus (if any) 16 the Chargm‘ or othier pafmﬁ' o
. entitled to it - S

142 ﬁ.p‘p’sm'p;‘iatiﬁinﬂ -
Nsither PSL nigr any Receiver norany Delsgate shall be bound (whether by
. virie of section 108(8) of the LPA 1925, which is varled accordingly, or
otherwise).tb pay or appropriate any reseipt or payment first towards interest.
 rather than principal or otherwise in any parl:mu ar order between any of the:
' SMM Liabi imas -

145 -&usgﬁensééﬁﬁ&ﬁﬁi R

All monies received by PSL, & Receiver or a De egﬂza ander this 'd‘éeti-('ﬂi'ﬁar“
_ than sims received urider any Insurancs Policy that. are not g@mg fobe
 appilied in or towards ﬁgschmgﬁa of the Secured L;absfmes} SRS

qa) 'may, at'the discretion of PSL, a Receiver of & Eﬁei_egata-,-i}e_ cradited _
to any suspense of securifies realised account; o

B {b} _ shall bear. interest &t such rate, if any, as may b agrassd in wrsimg -
- between PSLand the ﬁhargm and o

) 1) . may be held i such account fof 6 @ng as F’SL & Haﬁmv&r ara
© Delegate thinks fit, - S

15, COSTS AND INDEMNITY.
: 151 '_ Costs
 Thg Chiargor shall pay to, of relmburse, PSL and any Receivér on demand,
o d-full indemnity basis, all Costs heurred by PSL, any R&mivefmfa'nv e
- Delegate In cofinection with: : : - '

22




'{'aﬁ} this desd or the Sﬁ’ﬁfgéd F?@gﬁé’?‘ty;" | A
b} ;%aksngx hariding, proteciing, p«arfem hg, ;}msawmg or eﬁforcmg (m -
altempling 1o do so) any of PSL's, & Récélvers or aeiagafm rights
utidet this deed; and : . : '

{5} - taking pmme&drngs for, ar remwa-ring, amf af !ha Sﬂcureﬂ Lisbiiities,

i@g’a‘i:hefwtm iﬁﬂ%é!’ﬁﬁ’{_ﬁn those Costs, 'which shail anorue and: ize payable
{witiout the need forany demand for paymant balng made) from this dale o
whith the relevarit Cost arose until full discharge of that Cost (whether before -
o afer judgment, liquidation, winding up or adminigtradion of the Chargot) at-
the rate-and In the mannier specified in the Loan Confracts.

152 Indempity

' “The Chargor shall ndempify PSL, ssch Recaiver and sach Delegate, and ) |
thelf respective sfmployess and agents on a full mdemnﬁy basis In res;:act of
ail Costs incufred 6r suffered by any of them in dr ag'a resul of: :

(&) the exercise or mm‘paﬂeﬁ exercizs of any of the raghts, ROWBHS,
 authorities or d scretions vesied In them under fhis déad of by awin
. respiect of the ﬁhargaﬁ Pmper’ty., andfor
i) '-_tah; ng,  holding, pmtaﬁtfng paﬁeﬁ:trﬁg pr@semng o emmmmg (m"
R atiempting io do so) the securlly constituted by this deed; and/or
| {c} any- defaull or delay by the Chargor in perﬁwmmg any ‘of 1t$
' - obligations urder this r;’ieed :

;Aﬁy pa&i ﬁl” g}ms&m ‘empl ﬂye& oF agemt may enforoe ma ferms’ mf this: ﬂiaase '
15.2 subject 1o and in scoordance with me pmvim@ns of the Contracts { Hzghts '
- o Third Faﬁrss} Act 1988, - _

16 'Fummﬁﬁ.gsammae :
. The Chargor shall, at its owin expense, 1ake wé‘xatever aiction PEL or any' o
~ Receiver may require for: _ . _ :
al creating, p»erfec;zrng s}f prmea’zmg the aemumy intanded t@ be meaﬂed‘:-
by this deed; or - . . .
By famlztatmg the rea lization a‘? any f:rf the Ghargad Pmpar&y oF

e} : fam%statmg the exerciee. of any wght ‘power, authﬁnty ar dl&&é‘ﬂ%iﬂﬂ _ _
_emmiaahle by PSL or any Receiver in raspest of any of the Charged' R '
F’r@perty : : T

£3
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*inciuding, withou! Hmilatioh, ¥ PSL thinks I expadient, Mg gxEcution of any
- Wansier, convevanoe, gsasﬁgmmam or assurance of gl or any of the assets
“forming part of; o interded to form part of, the Charged Fropaty (whether 0o
PEL af 1o lis nﬁmmag} an the giving. of any ngtice, order dr direction and the
- H’Eaiﬂﬂg of any r@gssira i, . : :

oS A POWEROF ATIORNEY
974 Appoiniment of atiareys

By way of securlly, the Ghargor irrevacably appoints PSL, every Recsiver and -
-avery Delegate separzlely 1o be the attorney of the Chargot and, in its name,
" -of 8 behalf and as 18 act and desd, to execute any documents. ané do any o

‘acts and things that:
L {&} o the Charg@r & rﬁqmm{i to exacute aﬁd o umﬁaa' this dead; of

. _{fli;r . oany attorney deems proper of desirable in exercising any f;? the- '
rights, powers, authorities and discretions s::onfarreﬂ by this deed or -
by lawon F*SL, or any Receiver or any Deieg&i&e '

172 Ratification of acts :a-f‘-aﬁarws' 8

CThe C;hargar ra:lzﬁes aﬂxj wnftrms and agraas ia rat:fy anz:i gonfi rr’n aﬂyfthmfg R
which any of its aftomeys may - do i the proper and lawful exercise, or
purported - exerciss, . of all or any of the rights, ;:aﬁwers “authorities - and
discrations refarred 10 in ctlausaa 171 ' : e

' “E& "-ﬁﬁamﬁﬁ '

Subject 1o c%auaa 203, on the: expfry s:;f %ha suecurzty Perwﬁ {ﬁut riot.
ﬁfh&ﬁ"iﬁﬁﬁ} Psi shall, af the request and cost of the Chargor, take whaiever
‘action s necessary to releasé the Ghargeﬁ Pmpeﬂy from the sscurity
-congtituted by this deed. ' : - c

18, %ﬁéﬁmﬁﬁﬁmﬁ%ﬁ *nmm&?ﬁeﬁ: B

8.1 "A&&sigmmﬂnt by PSL _
L - a) At arny time, without ma cansent of the E:hargar PSL may ssssgrs o
~transfer the whole or any part of PSLs ﬂgiﬂts anfifm nbi igations
. under this deed o any person. _
{6y PSL may disclose to any actual or ﬁrﬁﬁ%&d aSsignae of traﬁSférsa- -
such information about the Chargor, the Charged Pmpﬁﬂy anﬁ this
- ﬁeer:j as PSL @:ms@ars apprapnaze : L

D _'




162 ..fagﬁss'gmm%@g'iﬁz‘hmgm

o _The f:ha;g@r iay f‘sm aﬂszgn any of its {thﬁ or tsanséer ay aé‘ ﬂ;a ebﬁ gmmn&;-_
o difder this deed or enter inte any transaction that would result iryany of those

| rights or obiigations passing to anoiher persan.

20, FURTHER PROVISIONS
804 35{3%5&;&'&?@&%& mmg-

- This desd. shal bein aﬂdam}n 10, smzd mdepaﬂdaﬂt of, Bvery mhar sacura:;s of:
* gueraniee which PSL may hold for any of the Secured Liabilities atany time.
- Ne prigr. %cum‘f held by PSL over the whole t‘sr any pan of the Charged
Property shall merge in the secumiy created b@y this rﬁeed :

20z .fsmﬁnuihgsm’:ﬁriw :

' “T‘has d&eﬁ shall "remam in fu ' farce &ﬁd sffect 25 & canfinmng ﬁwmzty far thse'
. Secured Liabilities,. &espszs any setllement of account, ‘or Intermediate
. paymart, or other matter or ih:ﬁg; uﬂiess and urdil. PSL discharges this ﬁeed -

i wrltmg
263 . ﬁiss‘hargﬁﬁmﬁﬁiﬁénai o

.My release, disa:harga or seﬁfemem baiween tha ﬁhargﬁr aﬂﬁ PSL 5hail he
“desmed conditional on no: payment or secutity received by PSL in respect of
the Secured Ligbiliies being avoided, reduced or ordered to be refundec
under any law relating to insolvency,. E:aankmptcy, winding up, aﬁm;mstmﬂm, o
receivership o uihemae Despite any such release, discharge: or samemaﬂt o

{a) F‘SL ot its nomines may tatain this desd and ths mcufrky creaiad by
“gr undér I, including all ceftificates and documents refating to the:
whole or any part of the Charged Property, for such period as PSL
desms necessary to provide FSL with securlly ‘against any ﬁuch' :
aveidance, reduetion or order for refund: and : :

'ty PSL may recover the valug or amaunt of such saﬂuiity Br paymam-'
- from the Chargor subsequently as il such release, dascharge or
saltismant haﬁ not oeourred. :

| '_ 204 -.:i}@ﬂiﬁmi&ﬁ .
A certificate or detarmination by PSL as to any amount for the time beirg dus
fo it from the Chargor shall bs, In the absance. of any manifest error,
conclusive evidenos of the amount due. '

g5




205 Rights mumam'@ﬁi@f@ o
The i rgh% andl powers of PAL conferred J::s}rf this df?edf are cumulative, may E}E‘ -

o peercised @ often 28 PEL considers ﬁppfﬂp”lafa and are in addition o s
Crighis and powers Unier the general Taw.

208 _.&m-ézﬁmmss

Aﬁy am@mdmaﬂt of this deed. 5%1& b@ i wii ting and. signéd hy? oron b&haif QE
eaah paﬁy _

207 'Wﬂmmm ﬁﬁﬁ wamer%
- Ahy waiver or vanation s:;f any ngh% hy psL {wheﬁhm arlei g unﬁex this ﬁead N
or under the general law) shall only be effective If i is In writing and signed by

. PSL and ‘applies only In the clrcumstances for which it was given, and shal
' _nm prgwam PSL from subsegu Bty relying on the relevant provision,

2008 Further exercise of rights
Né act or couree of conduct of nisgofiation by or'on behalf of PSL shall, in any

- way, preclide PSL fram exercising any right or power under this deed or 3 .
- constitile a suspension or variation of any suchi right or gower, -

209 Delay
No delay or fallire 1o exércise any ri:ghi'_-&'nfiféi:’"ihié deed shall operats as 8.
- waiver of that right or constitirte an election to alfirm this deed; No election to
- gffirm thig deed shall be effective unless it is inwriting. :
20,10 Single or partial exercise

No smgfa ar ;aamai gxercise ci‘ any righ: unr:far thas deed shall pr&vem aﬁ}r-
- gther or further exercise of that ar arsy other r;ght o

IR EE ﬁansmwaﬁaﬂ |

5 'Tﬁﬁ restriclon on the right of consolidation contained in section 83 of the LPA
' 1925 shall not apply 1o this deed. . o

2042 Partial invalidity

-




‘E“he ifva gﬁaty unamfameabmiy or iiggahty af any provision {m pa*‘?t a'}f g
© provisiont of this deed under the laws of any lurisdiction shall not atfect the o
 validity, enmmeab fiity ~ or legality of the other provisions. If any invalid,
unanforceable or illegal pmws*aﬂ would be valid, enforceable o legal I some B
part of it weré deleled, the provision shall apply wih any modifications
. necesgary 1o give affect 1o the commercial intention of the parties. '

. 2015 Counterperts

“This desd may be executed and deliversd in any number of courterparts,
each of which i an original arid which together have the same effect as
~ each party had signed the same document. o

20,44 Consent

Wherever this deed states that the Chargor must not lake a partioular step of.
‘action without the consent of PSL, PSL shall have the absolule, unfetisred

. discration whather o give its consent and can impose am; conditions imay.
_ rﬁqmm onany such consent it gf vﬁs . : -

2015 Fsi:'a.m@ms -

- PSLs obligation to accbunt {whethet 1o all or any &t the Lenders, the Chergor
~or 1o any other person) shall be limited to PSL's own aclual receipts, which. .~
- BSL must distribute of pay to the person entitled (or who FSL belleves o be
- eniitled) in accordance with the requirements of this deed. '

20,16 Lisbility

~ Naither PSL, rior any Becsiver nor any Delegate will .i:jie:_i’E&bif‘B}-mj.ihe'jﬁhargnr
- tar any expense, loss lisbility or damage incured by the Chargor arising out
‘of the exercige of all or any of their respective rights or powers o any alernpt
or Tallure to exércise those rights of powers. The Chargor may not lake any
~ proceedings against any officer, emplayee or agent of either PSLoor of any
- Receiver or of any Delegate in respect of any claiim it might have apainst PSL
. or any Heceiver or any Delegate of in respect of any act or omisslon of any
- -kind by that officer, emplcyee or agent in relation to this deed. Any officer,
L amployes of agent of PSL of of any Receiver or of any Delegate may rely on
this clause 20,16 under the Contracis (Righls of Third Parties) Act 1999,

21, Momees

214 Sarvice




Eaﬁé"; r‘;mac:e or f)?h%r Gﬂmmuﬁiﬂaﬂ{}ﬁ reamx’aﬁ z::a ‘he Qmaﬁ unr:i@;:r orin
Cgonnschon with ﬁhzﬁee{ﬁ shall t:ea :

(&) I W ing, Eﬁ@ hrergd p@rmr@w or sant tsy m@gm:d firetoiass feﬁ@r o
6 and _ .

X i ‘sentt - _
iy 1w the ﬂi’mrgm at: :
_‘fh& L&A Cenire, Gaytfa Port T&%b@c W’a s, %MS 2‘??
Faki NiA
Attmtmrs Cc}meim Mmﬂrtey
0t PSLat . .
2022 Wenloek Road, London, Engfamd N1 76U Fax: 92337.'
397 BQ-&Q

- Atienition: Finance Ewamtm .

. 'm m ﬁUﬁh other addr&ss or fax ﬁumbar as I3 ﬂﬁtlfi&d in writing by é:ma party ts.:a
the other from tme 1o time. - : .

212 Receipt by Charger

- Any nofioe or other obmmunication that PSL giies shall be désmat to have
- been raceived:. S _ _ :
i) fmm by fax, when remwﬁd in legible form,
{oy - it given by hand, at the time of actual delivery:. am:i

{6y . if posted, on the. s&wna Business Day after the day It was sent byf_
' prepaid first-class post,

A nolice o other communication given as described in clause 21.2(a) or
Clause 212l ona day which is not a Business Day, or after normal business

hoors, inthe place it i recelved, shall be deemed bo have baern. rawwed o
the next Busm@sa Ei%ay R y

21 ﬁm?p:t ﬁy's&s_ﬁs; |

_ ' ﬁmy ﬂam& oF mhar mmmumsanm gwen to PSL shall be daamad tf} have o
- been racewed By on actuai receipt by PSL.. ' o

25, | GOVERNING LAW AMD JURIBDICTION -
224 Governing law

08




This desd and any dispute or claim arising out of or in connection with itorits

subject matier or formation (including non-cortractual disputes of claims)
- shall be governed by and mnﬁirueﬁ i accordance with the law of England

and Wales. : : : :

p22  Jurisdiction

The parties 1o this deed irrevocably dgree thet, sibject as provided below; the
couns of England and Wales shall have exclusive jurisdiction to settle any
dispute or claim that arisas sut of or in connection with this desd or it subject
matter of formation (including non-contractual disputes of claimsy. Nothing In

- this clguge shall imit the right of PSL to take proceedings agalnst the Charger
in-any other court of competent jurisdiction, nor shall the laking of
preoeedings in any one or more jurisdiclions . preciude the taking of

_ '-'praceedangs in any other jurisdictions, whether concurrenily or not, to'the
extent ga_rm;ﬁeﬁi by the law of such other jurisdiction. : -

223  Othérservice
The Chargor Irsvocably éonsents to any process in sny procesdings andsr
clause 222 belng served on it in accordanica with the provisions of this deed. -
relating to service of notices. Nothing contained in this deed shall affect the -

righi to 's@-wa-pmms& inany other manner permitied by'%aw

_ Thia. &amm&ni hes besn axew%ed 488 ﬂeaﬁ and Fs de!wa?&d am takes eﬁémi_ '
ooan iﬁe da@a stated &t the b&gmnmg M it :

sg




- Destription of agesement:
. Date:
- Parties:
- '.Gasﬁ:fif:f‘t-iﬁn of _agmém ant:

Dater _

A -




- S;ﬁﬁ@am 2 Fmgsmy '
Al that fraﬁ}%"%a;ziz‘* prmgs@:rw ansn a5 4 St ﬁfary S‘tr@@f a!’!ﬂ a6 Wmﬁ S&r‘em Ewanﬁeg

BAT 1EQ as the same is r&gaai&r@s‘d sl The Land Heg%s%ry w1ih Title Namber B
CWALABDDE, : e : S




‘Schedilé 3 Covenants

Paft 1, G%@e‘@%#f:ﬁw@ﬂanﬁs

WEGATIVE PL Eiﬁ@f‘iﬁ% ¥ Dl 8!’*%’33#&5_ QE%’?R ﬁ?iﬁ%@

(&)

e

o)

'___'*T”he Chargor shall ncst ai any fime, except with me pmr wmen mnsent of
CPEL : e L .
| ar&aﬁs purpgri to treate ar gzarmif to subﬁust any Semmy Ir‘i‘ierest o,
orin relation {o, any Charged Froperly othar than any Sewnﬁy
Interest created by this deed or any Perm itted Secuni:y Interast; or

sell, asign, ranster, part with possession of or otherwise dispase of
in any mannar (or purport 1o do 0} all or aﬂy part of, or any interest
in, the Charged Properiy; of _ :

create or grart {or purpert @ creaie or gram} aﬂg umawsi i théf

o Charged E‘r@parﬁy in fawour Bf G ‘%h rd ;:raf’ty

. PRESERVATION OF CHARGED PR{{SPEH‘W o
' The Charger shall nct do, ot permit 1o be done, Ay st or thing that Wolld 6

mfgm d@pramam ;eagardise or otherwise ;zre;;zdgw the sacurity held by PSL

‘34

- {4y

©

o miaterially diminish the valug of any of lhe Eharged Pmp&ﬁy or the
o ﬁﬁ@cﬁvﬁﬁ%s af the se&urﬁy created by this deed. : :

COMPLIANGE WiTH EAWS ﬁun’ﬁaﬂmﬁﬁ% 3

“The Chargor shal! riof, without PSL's prior wriften mnfsém,'m o permit the -
. Charged Property to be used inany way contrary tolaw... - -

The Chargershial: - | ]
comply with the requirements of any law and regulation relating to or -
- affecting the Charged Proparty or the use of it or any partof it;
- r:;i:ﬁam and pmmptly renigw from . tsme tz:a t;ma, and comply with the
" terms of all authorisations that ars’ mquirad in connectior: with the

: ﬁharged Properly or s use ar thsat are necessary 16 preserve,

g

'_ maintain or renew any G?‘zargee@ Fﬁrc;;:s&m"tyi and

promptly éffect aﬂy maintenance, modifications, a!t&ralimﬁ or reyaez‘ﬁ _
{o be effected on orin connection with the Charged Property that are .
" requiredto be made by rt urider any law or regulation, -




4 %@@F@ﬁﬁﬁ?ﬁﬁz%? G m@ﬁm
The Chaigor shall use ;ts%}am enéa&wum m o

'i'ﬁ} ._prﬁmre the prompt ohssrance am% gar?mmama ,E;xy thie feie*ﬁanﬁ_
' “gountarpaity 1o ahy agresment o drrangement with the Chargorand.
Cipiming part of ‘the Charged Property of the covenants and other
ooligations imposed on such counterparty; and _ -
ih) “ghfgree any rights and zsrzs’[m,,xmi continue or defend any proceedings
relaiing fo any of the Bharged Pmpeﬁy that PSL may reguire from
- 1ime 1o time. - . '

5 NOTICE OF MIREFRESENTATIONS AND BREACHES |
" The ﬂhargw shall, proriptly on bacaming aware mf :.:my af thia ﬁams gwe PEL o
nofice inwriting of: o

(a’j ' any ?e;}re&amamn or warramy set out in ciause E which is m:ﬁrr&z;t'
' ‘ol misieading in aﬁy respect when made ur deemed to be mm&ai‘ad B

By any ij%ré;:aé?ﬁ-ﬁ}f f:ﬁvér&a&n’géé% ot éiﬁ tfhis deed: |

_'S; ' .TT‘LE BﬁGﬂﬁﬁEh&ﬁ : _
- The Chargor shall, on ihe gxaoution x::r? thas r:ieed fiai:acasrt with PSL and. ?ﬁt L
© . -ghsll, forthe duration of this deed. be entitled to hold:

“{a)  all desds and documenits of title relating to e Charged Pmpeﬂy that
4re in the passession or control of the Charger {if these are not. within
‘the possession andfor control of the Chargor, the Chargor
' uﬂdartakas te obtain pz::ssesssnn of all such desds and doguments of

 title); o
(5} each Insurance Policy; and

(s3] :'a copy of: gsich Assighed Agresmem certaf;aﬁ 0 E:a a true s@ﬂy hyf.‘- B
- githera dimmw of the Qhargm or by the ﬁhargars soli ersara -

T Mm IGES: TO BE GIVEN BY (e ﬁﬂhﬁ&ﬂﬁ :
“The Chargor shall immediately on the sxecution of this -ﬁa&ﬁ _
(s} give notice. to the felévant ingurers of the assignment of the
Chargor's tights and Interest in and under each Insurance Policy -
- (including the proceeds of any claims under that Insurance Policy)
- under clause 3.2(a) and procure that each addrasses of sush notice
. promptiy provides.an scknowledgement of that notice to PSLy and -
) - give natice to-sach of the other parties to the Assigned Ag;reaméms
- and any guarantee or securly for the performance of an Assigned:




-Agreemﬂm @3‘ 1?’48‘ aas:qnmwﬁ c;ﬁé m% {Ehargms ﬂg{ﬁts am:f memgt i
‘and under iha Assigned Agreemsnis and each guarantas or security

o the performance ol an Assigried ﬁsgreﬂmem under afauae et x; SR
and procure that dch addressee of such notice ﬂi’@?‘ﬂl’:ﬁﬁ? pma{sﬁas o
an acknowlsdgement of that riotice 1o PSL. -

' Thé Ghargm shal a}biam BEL's prior a;:}pmva of the: f&rm «:}% aﬂy ngtice. {ar'
. acknowledgement 1o be used under this §3aragmp§ﬁ 7. _ :

RS _'_'ﬁﬁﬁmmﬁsmwm OF SET-OFE
 The Chargor walves any ;:sressnrz of fa.,zfum right of “set-olf- sa may have _
respact of the Se&umﬂ Lfaﬁsﬁmaa {Emﬁuﬁmg sumg. payable by the C:hargnr
under. ‘IE"HS deeﬁ} ' : o S

 pan2. ;xssigma Agteements covenants

. NG WAIVER OF RIGHTS.

“The Chargor shall not, without tha prior wratﬁen mnsam of P‘SL waive any @f-'
- ats rsghis; u_ndar any Assigned Agr@emmt : :

g, .'ﬁw AMENDMENT OF TERMINATION

Tre Ghargor shall not, without the prior written sonsent of F’SL BUDD amem _
amand, novate, lerminate oF permit termination of any Assigned Agreement.

Part 3. Property covenants

e ﬁamm A;\m mzmmmﬁ

ERE Th@ i:hargmr shal k&ap all pfemises and f;xiums anci uﬁmgs on tha P*mg:ﬁrﬁy o
in: o _ _ ST

fay g’a@ﬂﬁh&éubﬁiémﬁal rslp-aif and mnditim and shal keepal a&”pmzses“ :

adequately and properly painted end decorated and replace any .

fratures and fmings which have becoms warn-ouf or otherwise unfit
far use by others of & like ﬂature and equal value; and

: (ﬁ}f' such repair and - coridition’ ag. 16 &nabie the Prapeﬂy to be ie& ]
aotordance with all a;a@lmtﬂe laws and regulalions.

1.2 - For the @umosa-af- ?aragfapﬁ 'm(b_} of this 3F§éiart 3 _af-Siamuﬁa& dlawor
regulation is appliceble ¥ I s elther In Toree or it is expected to come info
ferce and a prudent propery owner in the same business as the Chargor
- would ensure that the premises, and fixiures and filtings on the Propeny were
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gty

st

. _' i such E"@i}ﬁﬂ‘ arad sniclii it in aﬂm;:;aimn ﬁ% ihai ?aw or fﬁgi}l&ﬁ[t}ﬁ cammg
i) i‘@rsa : . o _

b ALTERATIONS

“Eh@_{:ﬁafg@i shall not, without the prior writlen consent of PSLT

{8) pull down or remove the whola or any part of any bullging feiming

partof the F’mp@ﬁy por pefmit the same m poour; or -

' {ﬁ;: - max:e or-permit o be miade any inaterial aﬁeraimﬂs to the i‘i*mg:mﬁy ar
- BEVEt OF remove or permit 1o be severed or ramaved any ofils

- fdires or fittings {except to- make any necessary repairs of renew or

replage the same in scoordance with parﬁgrap&h 1-of thig Part 3 of o

Sohetule 3}

The Ehatg;m: shall ;:immpiig:giya natice to PSL if the 'pr'émif;%s}ér Titures or
- fiitings forming part-of ihe Property are destroyed or damaged. :

. DEVELOPMENT RESTRICTIONS

The Chargor shall not, without: the pricr writen cﬂnsam of F”Ei_

{ay. maks or, iﬂ sofaras itls abfa permit others | maka any app} natmi‘s
o @Eanmng permission or deva%upment conssni in w&pem of tha '

. Property: o _ . _
- (b) _'tsaa‘w out of permit or smﬁer v} i’;e carried out of this Pm@érty any

- gevelopment ss dafined in each of the Town and Couritry Planning:

© Aot 1980 and the Planning Act 2008 or change or permit 'or suffer io
. be changed tha use of the Property. : _

!hISE}RANGE

: 'The {Ehargm shaii insura ann‘ kaep Eﬂsumd the Ghafgﬁﬂ Pm%:iai’ty agﬁlﬁﬁt

(&) .. iﬁﬁﬁ or ﬁamasge by fire oF iﬂf?ﬂﬂ@t ams,

(b} olber usual commercia 3} risks, perils and: wntingancms that w@ud ba
insured against by prudent pefsons carying on the same class of

- business as the Chargor; and :
e} ﬁany athar ﬂsk panls and cﬂntangenciea a5 PSL may require.

Ay .s’uﬁh iﬁsﬂraﬂ@é miist be wi'th'fa'ﬂ insurarie .a::c}mgiany"w uﬂ{:i;ewé'réiars. and
| Gn guch terms as are acceptably to PSL and must ba for not lees than the
" replacement value. of the Charged FProperty (meaning In the gase of any
premises on the Property, the total cost of entirely rebuilding, reinstating ar. -

replacing the premises in the event of their being destroyed, together with -

T




e

B

- nemed [nsured and not o cancel ﬁ witholt gwng 2t ledst 30 days' pmr

5

written nmu@e 10 Fﬁt

INSURANCE PREMIDNS B
- “The Chargor shali

' ammtems suwaymﬁ Eﬁgmﬁ@r& and mher prafas& orial fess and ehargas fw o
o ﬁemﬁlﬁtm and reinstatement; and loss of renis payabie by the tenanis of
'@’émr ac:s:;ug fars ﬁ? the Ejmﬁarw ford p&nmﬁ of at lsasl three years. :

"’Thé Gﬁarg;m' shall pmﬂu‘f’:ﬁe’ 1o PSL *?&he' 's:uwéh? ﬁﬁii&yi certificate oF wver rigte
- relating 10 sny such insurance r&guﬁraﬁ by paragmg;h 4.1 of this Part 3 of

Sohedide 3 and on amuaﬁ renewal of mwh a policy $ﬂ§§§}§¥ & cover note or -
sohedule a}i thet renawal, : . : . '

The Ghalfg;af' shall, i mqu-asmd by PSL, procure thal & note of PBL's interest -
- is shdorsed upon each Insurance Policy maintained by it or any person of it
behalf in accordancs with paragraph 4.7 of this Pait 3 of Schedule 3 and that
the 1erms of each such Insurance Policy reguire. the insurer rot to invalidate -
the policy as against PSL by reason of thie met or default of any other joint or -

s} promptly pay all pfem s in raﬁpat::t mf eaah inswanng F’atmy and o

do &ll other things naz::egsary to keep that policy in full force and

. effectand

- _ '-'{b} i PSL g0 mﬁguzfes} gve o PSL mpsas of - ﬁm reaeﬁpts for a!ﬁ

prefmiums and ther paymerits ﬂaeassary for effecting and ke:ap ngo N

Eﬁgﬁ sach imﬁrance F‘niic‘;}f

- Nﬁ INVALIDATION GF INSURANCE
* The Chargor shall not do o omit to do, or parmﬁ 1& bsf done or omitted, _

anymsng tha1 may invel lidate ar utherwi&g ;ﬁmjuﬁme any Insurance Policy.

| PROCEEDS FROM INSURANGE %mzzsm _
Al monies payable srider any Insurance F’a fiey 81 any tme {whetﬁar ornot

the security constituted by this deed has bacome anfmrﬁﬁable} shiail:
a) be gﬁaxr:i Immediately o Psi_ ' '

(b)) they are not paid directly o PSL by the insurers, e’ held, pending .
- ‘such paymient, by the Chargor as tmst&e of this same for the beneﬁt._ .

of PSL; and.

iﬁ}_' &t the ‘opticn ot PSL, be a;&pkeﬁ in m&kmg gaﬂd oF recouping g
‘expanditure in respect of the 1oss or damage for which such monies
- are received or In or towards discharge or reduction of ths Sacured

- Liiaﬁiﬂ‘ﬁ%&

56 )




(H. LEASES AND LICENGES AFFECTING THE PROPERTY |~
~Tne' Charger shall Ao, ‘without the prior wiitler donsént of PSL. (Whish
conserit, in the case of paragraph 8(d}, is not io be unrgasonably withheld or -
tia yed In circumstances in which the Ghargmr may not: unr%mnahéy :
thhndﬂrde!ay its consént): . o T

~grant aﬂy licence or 199’1&%5* aﬁemmg tha wﬁm%e or aﬁy paﬁ cé‘ the:

Property, or exercise the. statutory powers of leasing or of agcapting o

surrenders under section 99 or section 100 of the LPA 1925 {or

afjfes 1o grant dny such licetice o tenandy, or agree to exercise the
statinary powers of leasiig or of acoepling surrenders under section -

-’88 or.section 100 of the LPA 1925) save that the Chargor shall be |

o permitted o grant @ tenancy grovided that () the term of the lease
- ‘shall be less than seven years, (il i is granted without any fine or
“pramium, {il) it reserves & rent which 15 not less than the rent which
the Chargor cught reasonably te obtain in ihe open market, (v} it

provides that the yearly rent be payable at intervals rie greater then

G guaﬂer in-advance, (v} it nwrpgra%es provisions for the review

- of rant at the same times and on the same basis a5 any headlsase

b

IC)

twhers such h;%asd eaae ter intludes the: review dates) and’ {vi}'_'
before ihze lpase s sﬁmplmed or, i sarlier, before the fenant

bscomes mniramtualiy bound 1o 1ake the lease, It Is valldly exciuded:
from the operation of sections 24 to 28 (incl usive) of the Landiond

. and Tenant Act 1954, In accordance with the provisions of Seﬁifﬁn R

384 of that Aot;

i any othet. way dmpas& af, ac:f;ep% the $uwaﬂdar of: Suwenﬁm‘ mr_
‘ereate any lagal or aqutabia estate or interest in the whols or any

part of the Property for-agree o dispose of, accept the surrender of, _

surrender o croate any legal or 'equ%taﬁfe estals or injerest in the

~whale ﬁr any part of the Pmﬁaﬁy} : o .

' fiaa any p@rscﬂ ‘into ocoupation of or share ﬁmupatmn of ‘mé wimla or _

any part of the Propery save that the Chiargor shall be permitted to -
share occupation of the Properiy provided that () no relationship of

fandlord and tenant Is created; (Il such person, body or argamsatzm -

: Sﬁ&!’?ﬁg z}e;cupai‘iﬂn s not given exﬁluséwe use and. oceupation of any

part o the Pmpﬁr&y and (m} thie Chargor gives PSL written detalls of

-such ocecupation within 10 Business Days after the' commencement

of su ch aecupaunﬁ ar-

_grant gny consent of Iucence undﬁr aﬂy lea*sas or licence aﬂemmg the. |
. F‘mperty : '
8 NomestH m@é 'mtsummﬁs

The Chargor shall nat, withoul %ha pmr written consent of PSL, enter into any
orierolis of rﬁs%wiwa obl iganms aﬁ&ﬁﬂng the whola or any part of the

.3?5 :




- ng}en}é or cfea‘ia or permit to arise my wamd;ng interest, eagement or ﬂg?’%t_
- whErever orovef e whals or aniy parl of the. F*m;:ie{iy

1K 'PHQWG‘?E‘E’&W&@H‘&‘S

o The ﬁhargﬂr shall ;}rasure iha‘l fic person shall becoms. mtiﬂad o ass&ﬁ aﬂy'
proprietary or dther like fight or inferest pvel the whole or any ;‘QE’{“ ﬂf the
Praperty, withaut the prior written consent of PSL. :

"_*i: R va:ammxmm% WITH m& ENFORCEMENT {}F swsmms

Tha Chargor shall: _ R
{a) obsernve 'ansc! parform all coverants, stipulationg and conditions fo
- which thé Property, or the use of i, is or may be subject :aﬁd_':fifﬁ@%; _
$0-reguires) produice {6 PBL avidence sufficient to satisfy PSL that
~ thase covenants, stipulafions and condiions have been ahservaﬁ__-_ -
aﬂd performed; and ' o e

.{tij?. | difigently enforce all mvanams snpui‘amm and conditioris benammg- ] _
the Properiy-and shall not (and 5ha§ not agree to) waive, releaseor .
vary any of the same.. o _ -

12, MOTICES OB CLAME RELATING ?ﬁ THE PROPERTY -

| ‘-EEL“.%_ “Thig Chargﬁr shali

Coa)give Rl pamr:u%afs 1 FSL of any - notice, ard@n dur@dwn
- deslgnation, reschution, appﬁmﬂﬂn mqu&r@mam or proposal given or .
mage by any public or local body or auﬁhﬂﬁw {2 Notice) thal
B s;mm%ma by applies 1o tha F’mpeﬂy or to-the locality in which it s
situated, within seven days after becoming -awarg of the rei»avam B
M@tm& an{i T e

(b} (f PSLao reqmras) mmad;azgiy e &t the cost of the Ghargm, take |
- all recessary steps o comply wih any Netice, znd make, of jeinwith -

. PSL.in 'making, such bbiections or rep{%saniatmns in respect of any: o
o sur::h Notice as PSL thinks fit, . '

128 The Chargm shaii give Tull pammulam i PSL of aﬂy fzséarm netma ar r‘:ﬁh@r- _

' communication served on & in respect of any modification, 3usmn5aur; or
revocation of any Environmental Licence or any alleged breash of any
Erwimnmamaﬁ Law, in sach case relating to the Prapsrty

. =8




1%, Mm%m GF@U‘E"&QW{;S :

. The Chargor shall g}ay a:f:'.z* g:zrwwe g:%a"xymem m me same} whfan dua all
“charges, rates; taxes, dities, assesements and ofher ouigaings relating to or
mposed upon the Property of on iis ocoupler, : _

44, REWTREVIEWS RIS
- The Chargor ‘shall, ‘if the Praperty is subjsci fo ocoupational lsases or
~ - licences, implement any upwaids rent review provisions and shall not, without -
- ihe prior writien vorigent of PSL, agree 1o &ny change in rent 1o lege thanthe
opet market rental value of the relevant part of the Property. :

5. EmvizonmeNr
' The Chargor ghall in resgseci ot 15";9 Fr@ﬁeﬁy
&) comply wﬁh all the requiremenis of Enwmnmeniai Lﬁw am:i

e abiﬁm and;m}m_p y Wﬁh_a_ﬁ Environmental Licances.

16, CONDUCT OF BUSINESS ON PROPERTY | | -
~ Thie Chargor shall carry on lis trade and business on thoss parts {if any) of
~the Property as are used for the purposis of trade or biginess in acmrdam’m '
_ with the- standarcs-of good managemeni fram time to tama current in such
S tmﬁe o business. - : :

47, INSPECTION . |
. The ﬂhargﬁr shall | permit PSL and any Recaivar and any person apmanﬁsﬁ by:
 either of them to enter en and inspect the Property on pricr notice:. )

18, VATOPTIONTO TAX | |
The Chargor shall: nm wrt@w‘é the ;mtsr viritten a@naent s:af PSL
{a) exemim any VAT option to tax in relation to zhe F‘mpe fy; or

| {Ez’}.._ reu@ka any VAT option 1o lax exertised belore, and disclosed to F*SL _
inweriting before, the date of this deed.

‘Part 4. Hent covenarits

1. COLLECTION OF AND DEALINGS WitH BENT
1,1 The Chargor shall not deal with the Rent excapt by getting & in and realising it
' i the ordinary and vsuzl course of fts business and shall, immediaiely on
' “recsipt, pay al Rent into such ascount as PSL may direct from time to time. 1f.

-




- '-543 d recied, the Ghargw shall, mﬂdmg mﬁt paymenf m;’ﬂ %ﬁnh aoTourt, mm -
aht Rent upon frust for PSL. : -

" The Charger agrees wiih PSL that any monies recelved by PSL.under
paragraph 1.1 of this Part 4 of Schedule’ 3 shall nol constifute, PSL as .
_ m@r‘zgﬁgee in p@ss&ss%ﬁﬁ ﬁ_? iﬁe?mp&rﬁy; : :

%"

33 o 'Tﬁe Cé‘sargm agrees weth F%L that it ghall not ba Emiiiﬁd m teceive, E,m =g, o
- transfer. or withtraw -any (:i‘eﬁﬁl'i baiam:a frr:am time 1o uma ‘on-slich bank
- agnount except with the orior wil ﬁen cansent aﬁ PSL. :

2 N@‘?EEE EIZ'F &Sﬁiﬁﬁﬁém KZ%F HE&’%’

- The Ghm’@@f shall, prompliy fﬂ%lgwmg tha accurmnw of an Evert ¢f- Dﬁfaui’i
- - give notice to thig refgvant tenant, guarantor or surety of the assigniment ;mdsr
o oclavse 3.2(b) of the Ehargm‘s rights and interest 1o the Hent end aac:h'
. guardniee or security in respect of the Rent and procure that each sddrassee
ofsuch ﬁﬁtama prempi y provides an. ackmwfedgemam of t’nat notice to PSL.

CA
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“Sohigdule 5 Enforcement Evenis.

Tﬁiﬁﬁ@@ﬁ;éﬁéair be E’!’Iﬁ‘ﬁ?ﬁ@&bﬁﬁ @f:

fay -~ any x:ff the afmw% Lsabg i%&& ghall ot b pafi or ﬁ%ﬁﬂh&i‘gﬁﬁ whign the; _
. sameought to be paid or dmﬂharg&d by the Chargor or ihe Borower
€whe?her on demand or at scheduled maturity or by am@erﬁtm oro
olherwise, as the case may. be} ot . . SR

RN (- thé Shér@fﬁ:ﬂr s'h}alﬂ be it b#‘égﬁh of a?n'y of s obligations under this dead or
' lhe Gha:g:;m or fha: Bmmwer shall be in breach of any. of its bl ganﬁm. o
under any other agraemant betwaar ’the Chargor orthe Borrewsr and PaL,
Proplend Uid or the Lenders and that breack {if capable of remedy has not
" been remedied to the satisfaction of Proplend, PSL or the Lenders {as -
I appm;:mate} withini 14 days of notice by Proplend, PSL or the Lenders (as
' -appm;:ﬁraaie} tothe ﬁhargc;r orthe Barmwer {as appmpr aﬁe} 1o rem@dy the
breach;or . : : S

©. i%tEGhargmra&r%he Borrower:

() - becomes unable to pay its debts as they fall due (andfor the vaius
- of the Chargor's or the Borrower's assels (as appropriate) is less
thar the amount of its Babilitiss, taking Into account the Chargor's
- or the Borrower's contingent and’ prospective labilities {(as
. appropriate)); of . ’

{i) . commances regotiations with any onie or more of it oreditors with
& view o the general reaﬁjusﬁﬁem i1 resahaduimg of &ts_--
_indebtedriess; or _ _ o

{ify make& a genaral asszgnmanﬁ fm the banem of, ora cmmmarhmn o |
. with, itsoreditors; or : L -

(di . the ﬁhafrgar or the '?Eémérmwfef 'pagsﬁs any resoiution of takes any corporate -
- action or & petition is présented or pmcaedgngs are commenced of any
aition is taken by any. person for its winding-up, ﬂsssa!uimn admmistrﬁtmm o
ar ra~mganmaﬁm or for the agpamtment ol & receler, adm;mswaiwe- e
. recaiver, aﬂmmzsimmr HUSi&ﬂ or similar aff;c;ef af it or of any-orall of ;fcs SR
fevanyss ang as&ats of : . _ R

g} A ﬁ%ﬁtfﬂﬁﬁ, E‘Kﬁmjbﬂﬂ aﬂaehmam or mms-r ega! g::mae&s & levied or
enforced updn or susd against all or any part of the assets of the Chargor -
or the Borrower aﬂd remaing u_nﬁ:s@harg&d for seven days, or - .

a4z




W cany ‘event occurs i relation to the Chargor or the Borower that s
' analogous 1o those sel out in paragraph 1{c}, pamgrag}h 1{d} or paragraph -
(e} of this Schedule §: or- .

: {g} . any rep resentaisan warranty of si*aiemea* maa’e ar ﬁeam@d {6 e ads hy
R %h& !ﬁﬁargw under this deed is or proves o have been incorrect or
‘misleading inany materiaf a‘aspe;(;t when mada or deemed to bemade; or

S an Eﬁv&ﬁﬁ of Detatih Gaﬁu‘:rs.; e
and i any such éz;érst-.{wh ether or nof the event is mgé'niin:g'in@i},i' wiﬁh@éi prejudice to.
" any other rignie of PSL, the powers of sale under the LPA 1825 shall immediately be

B “exercisable and PSL may in its- absolute discretion enforce: ajf ar gy gart 05 lha_
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