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Elekta Holdings Limited

Directors' report

The directors present their annnal report on the affairs of the company, together with the
financial statements and auditor’s report for the year ended 30 April 2011

The directois’ 1eport has been prepared 1n accerdance with the piovisions applicable to
companies subject to the small compames’ regime

Puncipal activities

The company acts as a holding company The gioup's principal activity during the year
continued to be the manufacture and sale of medical capital equipment and associated software
specifically for the treatment of cancer The directors expect the general level of activity to
confmue

Results and dividends

[he company’s profit for the year, after taxation, amounted to £60,000 (2010 profit of
£25,063,000)

No dividend was paid for the year (2010 £25m)

Going coneern

Alter making enquines, the directors have a 1easonable expectation that the company has
adequate 1esoutces to continue m operational existence for the foreseeable futme Accordingly,
they continue to adopt the gomng concern basis in preparing the financial statements, per note 1

Dncctor s

The directors of the company at 30 April 2011, have been directors for the entne yeai, ale given
below

V W Sticbet
H Betgsuom
J R Boyman
J Sedihn

Each of the persons who 1s a director at the date of approval of this report confirms that

*+ so far as the director 1s aware, there 13 no relevant audit information of which the company’s
auchitor 1s unaware, and

» the duector has taken all the steps that he cught to have taken as a duector 1 order to make
limself aware of any relevant audit information and to establish that the company’s auditor
1s awaie of the information

This information 1s given and should be mterpreted in accordance wath the provisions of 5418 of
the Compames Act 2006

Fmancial 115k management objectives and pohicy

The directors meet periodically to discuss financial risks The directors do not feel that the
company 1s exposed to significant price nisk or credit sk No hedging arrangements have been
entered into  The parent company has agreed to piovide financial support to Elekta Holdings
Limited as requued




Flekta Holdings Limited

Directors' report (continued)

Auditm

Deloitte LLP have expressed their willingness to be reappointed for another term and a
1esolution to reappoint them wall be proposed at the forthcorming Annual General Meeting

Appioved by the Board of Directois
and signed on behalf of the Board

JR Boyr
Director

:’&“S,Qt‘ 2011
Elekta Holdings Lywmted
Linac House

Flenung Way

Cirawley

West Sussex

RHIO SRR




Elekia Holdings Limited

Statement of directors' responsibilities

The duectors aie responsible for prepaiing the Annual Report and the financial statements 1in
accoidance wtith applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year
Under that law the directois have elected to prepare the financial statements 1n accordance with
Uted Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standaids and applicable law) Under company law the directors must not apptove the financial
statements unless they ate satisfied that they give a true and fan view of the state of affains of the
company and of the piofit or loss of the company for that pertod In prepanng those financial
statements, the directols are requured to

e select suitable accounting policies and then apply them consistently,
+ make judgements and estimates that are reasonable and prudent, and

» prepare the financial statements on the going concern basis, unless 1t 1s inappropniate to
presume that the company will continue 1n business

The directors are respansible for keeping proper accounting records that are sufficient to show
and explam the company’s transactions and disclose with reasonable accuracy at any time the
financiai posttion of the company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and
other nregularnties




Independent auditor’s report to the members of
Elekta Holdings Limited !

We have audited the financial statements of Elekta Holdings Linuted for the year ended

30 Apuil 2011 which comprise the profit and loss account, the balance sheet and the 1elated
notes 1 to 14 The financial reporting framework that has been applied n then preparation 1s
applicable law and Umted Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Piactice)

This repotit 1s made solely to the company's members, as a body, 1n accordance with Chapter 3
of pait 16 of the Companzes Act 2006 Our audit work has been undertaken so that we nught
state to the company's members those matters we aie required to state to them in an auditor’s
1eport and fo1 no other purpose To the fullest extent permmtted by law, we do not accept ;1
assume 1esponsibility to anyone other than the company and the company’s membeis as a body,
tor ow audit woik, for this 1eport, or fo1 the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors’ Responsibilities Statement, the ditectors ale
responsible for the prepalation of the financial statements and for bemng satisfied that they give a
tive and fan view Qur responsibility 1s to audit and express an opinien on the financial
statements 1n accordance with applicable law and International Standaids on Auditing (UK and
heland) Those standaids tequire us to comply with the Auditing Practices Boaid’s Ethical
Standatrds for Auditors

Scope of the audit of the financial statements

An audit involves obtaming evidence about the amounts and disclosures m the financial
statements sufficient to give reasonable assurance that the financial statements aie fiee from
matenal nusstatement, whether caused by fraud or error This includes an assessment of
whether the accounting policies are appropriate to the company’s circumstances and have been
consistently apphied and adequately disclosed, the 1easonableness of sigmificant accounting
esttmates made by the directors, and the overall presentation of the financial statements In
addition, we read all the financial and non-financial information 1n the annual report to 1dentify
matertal inconsistencies with the audited financial statements If we become awaie of any
appatent material nmusstatements o1 iconsistencies we consider the impheations for our 1epot

Opiion
In our opwnion the financial statements

¢ give a true and fair view of the state of the company's affairs as at 30 Apnl 2011 and of its
profit for the year then ended,

* Dhave been properly prepared 1n accordance with United Kingdom Generally Accepted
Accounting Practice, and

¢ have been prepared 1 accordance with the requirements of the Companmies Act 2006

Opimion on other matter prescribed by the Companies Act 2006

In our opimion the information grven w the Directors’ Report for the financial year for which the
financial statements are prepared 15 consistent with the financial statements




Independent auditor’s report to the members of
Iilekta Holdings Limited (continued)

Matters on which we are required to report by exception

We have nothing to repoit in respect of the following matters where the Compames Act 2006
1equires us to report to you tf, in our opimcn

+ adequate accounting 1ecords have not been kept, or returns adequate for our audit have not
been recerved fiom branches not visited by us, or

» the financial statements are not m agreement with the accounting records and returns, o
+  certain disclosures of duectors’ remuneration specified by law are not made, or
* we have not teceived all the information and explanations we 1equure for our audit, or

» the duectors weie not entitled to take advantage of the small companies exemption 1n
prepaing the directors’ report

pre

Jeremy Black (Semor Statutory Auditor)

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditer
London, United Kingdom

29 S%fwk/ 201




Elekta Holdings Limited

Profit and loss account
Year ended 30 April 2011

2011 2010
Notes £7000 £000
Admunistiative expenses ) (2)
Operating loss 2 (3) (2)
Income from fixed asset investment - 25,000
Inteiest 1eceivable and sirmular income 5 86 90
Piofit on ordinary activities before taxation 83 25,088
Tax on profit on ordinary activities 6 (23) (25)
Profit on ordinary activities after taxation
for the financial year 12 60 25,063

The profit and loss account above 1elates entirely to contiuing business

The company has no recogmsed gains or losses other than the profits above for both the curient and preceding year
and therefore no separate statement of total recogmsed gains and losses has been presented




Elekta Holdings Limited
Company Registration No. 2699176

Balance sheet
30 April 2011

2011 2010
Notes £000 £°000
Fixed assets
Investments 7 22,201 22,201
Cwiient assets
Debtors amounts falling due within one yea 8 812 726
Debtois amounts falling due after more than
one yeal 9 5,000 5,000
5,812 5,720
Creditors: amounts talling due
within one year 10 (597} (571)
Net cunient assets 5,215 5,155
Total assets less current habilities 27416 27,356
Net asscts 27,418 27,356
Camtal and reset ves
Called up share capital 11 22,811 22,811
Piofit and loss account 12 4,605 4.545
Shareholder’s funds 13 27,416 27,356

The financial slate;‘ments of Elekta Holdmngs Limited registered number 2699176 were apptoved by the Board of
Ditectors on 2% Sept™ 2011

Signed on behalf of the Boaid of Duectors

%‘%

J R Boyi
Director




Elckta Holdings Limited

Notes to the financial statements
Year ended 30 April 2011

1. Accounting policies

The principal accounting policies are summarised below These have all been applied consistently throughout
the year and the preceding year

Basis of accounting

The financial statements have been prepared under the historical cost convention and 11 accordance with
applicable United Kingdom law and accounting standards

Investments
The mvestments a1e stated at cost less provision for impairment
Foreign curiencies

Monetary assets and habilities denorminated 1n foreign currencies are translated at the 1ate of exchange ruling at
the balance sheet date  Transactions m foreign currencies are 1ecorded at the 1ate mling at the date of the
transaction All exchange differences are taken to the piofit and loss account

Subsidiary undertakings and censolidation

The financial statements centain information about the company as an individual company and do not contain
consolidated financial information as the parent of a gioup The company 1s exempt under secticn 400 of the
Companies Act 2006 from the 1equirement to piepare consolidated financial statements as 1t and its subsidiary
undeitakings ate included by full conselidation 1n the consohdated financial statements of 1ts ultimate paient,
Elekta AB (publ), a company mcorporated and registered m Sweden, whose financial statements aie publicly
available The company has also taken advantage of the exemption from preparing a cash flow statement under
the terms of FRS 1 (1evised 1996)

Tax

Cuiient tax 15 provided at amounts expected to be paid (or 1ecovered) using the tax 1ates and laws that have
been enacted or substantively enacted by the balance sheet date

Defeired tax 1s recognised 1n respect of all imng differences that have onginated but not 1eversed at the
balance sheet date where transactions or events that result 1n an cbhgation to pay more tax 1n the futme o1 a
1ight to pay less tax 1 the future have occuried at the balance sheet date  Timing differences are differences
between the company's taxable profits and its results as stated 1n the financial statements that arise fiom the
mclusion of gains and losses 1n tax assessments 1 periods different from those m which they are recognised n
the financial statements

A net deferred tax asset 1s regaided as recoverable and therefore 1ecogmsed only when, on the basis of all
avatlable evidence, 1t can be regarded as more likely than not that there will be swmtable taxable piofits from
which the future reversal of the underlying timung differences can be deducted

Deferied tax 15 measured at the average tax rates that are expected to apply i the pertods in which the iming
differences are expected to reverse, based on tax rates and laws that have been enacted o1 substantrvely enacted
by the balance sheet date Deferred tax 1s measured on a non-discounted basis

Related party transactions

In accordance with the exemption allowed by FRS 8 (Related Party Disclosuies), transactions with other
undei takings withm the Elekta AB (publ) group have not been separately disclosed n these financial
stalements




Elekta Holdings Limited

Notes to the financial statements
Year cnded 30 April 2011

h

Accounting policies (continued)
Going concern

The directors have acknowledged the latest puidance on going concern  Whalst the current volatihity in
financial markets has created general uncertainty, the company has financial 1esources considerably m excess
of 1ts liabihties As a consequence, the directers believe that the company 1s well placed to manage its business
risks successfully despite the current uncertain economue outlook

After making due enqunies, the directors have a reasonable expectation that the company has adequate
tesources lo continue 1n operational existence for the foreseeable future For this reason they continue to adopt
the gowng concern basis in prepatnng the financial statements

Opetating loss

Auditor’s iemuneration wn respect of the audit of the compames individual accounts of £1,000 (2010 £1,000)
was paid on behalf of the company by Elekta Linuted, the subsidiary undertaking

Dnectois' emoluments

The duectors of the company are employed by other compantes within the Elekta AB (publ) group Thewr
services to the company aie of a non-executive nature and all remuneration recerved by them 1s deemed to be
wholly attisbutable to the other companies concemed Accordingly theie aie no emoluments paid by Elekta
Holdmngs Lumited n either the current yeai or the preceding year

Employee mtormation

The company did not have any employees during the cuirent or the previous year

Interest receivable and sinular income

2011 2010
£°000 £000
Inteiest 1ecervable on group loans 86 90

10



Elckta Holdings Limited

Notes to the financial statements
Year ended 3¢ April 2011

6 Tax on profit on ordinary activities
2011 2010
£°000 £000
(2) Analysis of charge in the year
Corpolation tax 23 25
Tax on profit on ordinary activities 23 25
(b) Factors aflecting the tax charge for the year
The cunient tax charge 1econciles with the
standard rate of UK corporation tax
Profit on ordmary activities before tax 83 25,088
Corporation tax thereon at 27 83% (2010 28%) 23 7,025
Effects of
Non-taxable UK dividends received - (7,000)
Curient corporation tax charge (note 6a) 23 25
7 Investments
£7000
Investment mn subsidiary undeitaking
At} May 2010 and 30 Apnl 2011 22,201

This mvestment 1elates to Elekta Linuted, a cornpany incorporated in Great Biitam, i which the company
holds 100% of the cidinary share capital The company manufactures and sells medical equipment and
associated softwaie specifically foir the neatment of cancer

8 Debtors: amounts falling due within one year
2011 2010
£°000 £°000
Amounts owed by group undertakings 812 726

9 Debtors. amounts falling due after one year

2011 2010
£°000 £000
Amounts owed by gioup undertakings 5,000 5,000

1




Iilekta Holdings Limited

Notes to the financial statements
Year ended 30 April 2011

10 Creditors: amounts falling due within one year

2011 2010
£:000 £000
Amounts owed to group undertakings 561 532
Carporation tax 23 25
Other creditors and accruals 13 14
597 571
I1.  Calted up share capital
2011 2010
£°000 £:000
Authorised
41,500,000 ondinary shares of £1 each 41,500 41,500
Called up, allotted and fully paid
22,810,695 ordinary shares of £1 each 22,811 22,811
12 P1ofit and loss account
£:000
At 1 May 2010 4,545
Profit for the yea 60
At 30 April 2011 4,605
13, Reconcaliation of movements in shareholder’s funds
2011 2010
£°000 £000
Opening shareholder’s funds 27,356 27,293
Dividend paid - (25,000)
Profit for the year 60 25,063
Closing shareholder’s funds 27,416 27,356

14 Ultimate parent company and controlling party

The directors 1egard Elekta AB (publ), a company incorporated in Sweden, as the immediate and ultimate
parent company and contiolling party Thas 1s the smallest and largest gioup of which the company s a
member and for which financial statements are prepared Copies of Elekta AB (publ) consolidated financial
statements can be obtained from Elekta AB (publ), Burger Jarlsgatan 53, SE-103 93 Stockholm, Sweden




