THURSDAY

Rule2 118 Form 2.35B
‘ The Insolvency Act 1986

Notice of move from 2.35B
administration to dissolution

Name of Company Company number
RHC Properties (No 1) Limmited 02636441
In the Court case number
Hrgh Court of Justice 383 of 2009

[full name of court]

(8) Insert name(s)and  J/We (z) _Shay Bannon and Antony David Nygate of BDO LLP, 55 Baker Street, London
address(es) of
administraton(s) M

{b) Insert mame and address  having been apponted adminustrator(s) of (b)) _RHC Properties (No 1) Limited whose
of regstered office of

company  Tegustered office 15 situated at 55 Baker Street, London, W1U 7EU

(YInsertdate of  On () 21 January 2009 by (@) _the directors of the company

appointment
(d) Insert name of applicant /
appomnior
hereby give notice that the provisions of paragraph 84(1) of Schedule Bl to the Insolvency Act
1986 apply
I/We attach a copy of the final progress report
Signed
Jomnt/admiplsiator(s)
Dated 19/3 ! (o
|
Contact Details:

BDO LLP, 55 Baker Street, London

You do not have to give any contact mformation in

the box oppostte but 1f you do, 1t will help Companies

House to contact you 1f there 15 a query on the form Wiy 7EU

The contact information that you give will be visible

to searchers of the public record OurRef  1/BT/Form 2/C15 Tel 020 7486 5888

DX Number DX Exchange
¥hen you have completed and signed this form please send 1t to the Registrar of Companies at
“ompantes House, Crown Way, Cardufl, CF14 3UZ DX 33050 Cardiff
*AQ2Z5LWX*
A12 22/07/2010 253

COMPANIES HOUSE




Tet +44 (0)20 7486 5888 55 Baker Street
B DO Fax +44 (0)20 7935 3944 London W1U 7EU
; DX 9025 West End W1

e ——— www bdo co uk

19 July 2010

Qur Ref 1/BT/ADMS84 - Notify
all parties/ A6

Please ask for Bryn Tucker
Direct Line 020 7893 2258

TO ALL CREDITORS
Dear Sirs

Ashbrake Limited

Connaught Restaurants Limited
Fortply Limited

Friendly Hotels (Coryton) Limited
Friendly Sleep Inn (No 2) Limited
Glentod Limited

Holdeed Limited

New Cobden Hotel Limited

New Frniendly Hotels Linmted
Opaljewel Limted

Oltrix Limited

Parapix Limited

RHC Properties {No.1) Limited
RHC Properties (No.2) Limited
RHC Properties (No.3) plc
Rosenest Limted

Southcrest Hotels Limited - All in Administration (together “the Companies”)

| give you notice that the above mentioned Compamnies are now moving from Administration to
dissolution | attach a copy of form 2 35B together with a copy of my final report, which has
been filed with the Registrar of Companies.

Yours faithfully
For and on behalf of
Hotel Company Limited

S Bannon

Licensed td act as an insolvency practitioner by the Association of Chartered Certified Accountants

Enc

1/BT/ADMTB4  Notify all parties
g \officedimplementation team\caseamicusicase closuretglossaries for closure of ashbrake, new friendly, coryton, friendly sleep 2, glentod, opaljewel, rhct,
E southcrest\adm984 notify all parties doc

BDO LLP, a UK limited liability partnership registered n England and Wales under number OC305127, is a member of BDO International Limited, a UK company
limited by guarantee, and forms part of the international BDO netwark of independent member frms A List of members' names 1s open to inspection at our éK}
registered office, 55 Baker Street, London W1l JEU BDO LLP is authorised and regulated by the Financial Services Authority to conduct investment business CS)
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B D O Fax +44 (0)20 7935 3944 London W1l 7EU
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19 July 2010

Our Ref 1/BT/ADMS6S5 - Final
Report/Ab

Please ask for Bryn Tucker
Darect Line 020 7893 2258

TO ALL CREDITORS

Dear Sirs

Ashbrake Limited

Connaught Restaurants Limited
Fortply Limited

Friendly Hotels (Coryton) Limited
Friendly Sleep Inn (No 2) Limited
Glentod Limited

Holdeed Limited

New Cobden Hotel Limited

New Friendly Hotels Limited
Opaljewel Limited

Oltrix Limited

Parapix Limited

RHC Properties (No.1) Limited
RHZ Properties (No.2) Limited
RHC Properties (No.3) ple
Rosenest Limited

Southcrest Hotels Limited - All in Administration (together “the Companies™)

I now supply my final report 1n respect of the above Administrations in accordance with
Rule 2 110 of the Insolvency Rules 1986 and detail the progress made i implementing the
approved proposals and achieving the statutory purpose of the Administrations

1 Statutory Information

The Joint Admimstrators are Shay Bannon and Antony David Nygate of BDO LLP,
55 Baker Street, London, W1U 7EU and they were appomted in respect of the
Companies on 21 January 2009. Under the provisions of paragraph 100(2) of
schedule Bl of the Insolvency Act 1986 the Joint Administrators carry out their
functions jointly and severally.

e e R \case \case cl for closure of ashbrake, new frendl fnendly sleep 2, glentod, opaljewel,
ementation team! \amicus' cle gl 18 for closure of as] e, DEW . s , glen ewe
5ic1, & southorcstiadm6s - final roport v1 1 docx s i Y, conyton, tnendly slep !

BDO LLP, a UK limited liability partnership registered in England and Wales under number 0C305127, is 2 member of BDO International Limited, a UK company
tmted by guarantee, and forms part of the intermational 8DO network of independent member firms A list of members’ names is open to inspection at our
registered office, 55 Baker Street, London W1l 7EU BDO LLP 15 authorised and regulated by the Financial Services Authonty to conduct investment business
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The Joint Admimstrators were appointed by the directors of the Companies,
pursuant to Paragraph 22 of Schedule Bl of the Insolvency Act 1986. The
Administration proceedings are dealt with in the High Court of Justice and the court
case numbers and company numbers are as follows.

Company Court Case No. | Company No.
Ashbrake Limited 380 of 2009 02962964
Connaught Restaurants Limited 376 of 2009 00166469
Fortply Limited 390 of 2009 01999662
Friendly Hotels (Coryton) Limited 372 of 2009 02747214
Friendly Sleep Inn (No 2) Limited 737 of 2009 02423173
Glentod Limited 384 of 2009 02845925
Holdeed Limited 385 of 2009 02658869
New Cobden Hotel Limited 375 of 2009 02672134
New Friendly Hotels Limited 387 of 2009 02687787
Opaljewel Limited 388 of 2009 02572394
Oltrix Limited 379 of 2009 01999012
Parapix Limited 374 of 2009 01999014
RHC Properties (No.1) Limited 383 of 2009 02636441
RHC Properties {(No.2) Limited 389 of 2009 01969755
RHC Properties (No.3) ple 378 of 2009 02634720
Rosenest Limited 386 of 2009 02599619
Southcrest Hotels Limited 391 of 2009 01780303

The Companies’ registered offices are situated at 55 Baker Street, London, W1U
7EU. The previous registered offices were at 112-114 Station Road, Edgware,
Middlesex, HA8 7BJ

Receipts and Payments

I enclose for your information, a summary of the Joint Administrators’ receipts and
payments for the period 21 January 2009 to 19 July 2010

The receipts and payments shown are largely self-explanatory There are no further
assets to be realised

Prospects for Creditors
Secured Creditors

The realisations from the sale of the New Connaught Room, Quality Hotel
Sunderland, and Quality Hotel Norwich enabled the Joint Adnunistrators to make

- 2
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payments on account totalling £13m to The Royal Bank of Scotland Ple (“RBS™) in
accordance with their fixed and floating charges over the Group.

Prudential Trustee Company Limited (“Prudential™) who hold a first ranking charge
over New Cobden Hotel Limited, Parapix Limited, and Oltrix Limited bave
received a distribution of £4.1m n respect to the sale of the Quality Hotel
Birmingham, Quality Hotel Glasgow, and the Quality Hotel Perth.

There have been msufficient realisations to enable either RBS or Prudential to be
paid in full. As at the date of appomtment, the Group owed RBS and Prudential
circa £20m and £14m respectively

Preferential Creditors

All of the Companies’ employment contracis weie held by The Real Hotel
Company Limited As a result, there are no preferential creditors n the
Adminustrations of these Companies.

The Admunistration of The Real Hotel Company Limited has been extended for a
twelve month period to 21 July 2011 as there are potentially additional asset
realisations in this Administration Creditors of The Real Hotel Company Limited
will be written to separately regarding this Adminsstration.

Prescribed Part

Under the provisions of Section 176A of the Insolvency Act 1986, the Joint
Administrators must state the amount of funds available to unsecured creditors in
respect of the prescribed part The provision only applies where a company has
granted a floating charge to a creditor after 15 September 2003

A number of the Companies granted floating charges to The Royal Bank of
Scotland Plc after 15 September 2003 and theiefore the piescribed part applies in
these Administrations

Unfortunately, there have been insufficient floating chaige asset realisations in the
Admnistrations to enable any distributions to the unsecured creditors from the
prescribed part.

Unsecured Creditors

The Statement of Affairs for the Companies state that the estimated claims of
unsecured creditors total £12,478,484

As detailed above, there have been insufficient realisations to enable a distnibution
to the unsecured creditors of the Companies.

- 3
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4 Joint Administrators’ Remuneration

The secured creditor has already approved the Joint Admirustrators’ remuneration
on a tume cost basis [ attach a schedule which summarises the time costs accrued
to 19 July 2010 and indicates the work undertaken i that respect

Where disbursements are recovered 1 respect of precise sums expended to third
parties there 1s no necessity for these costs to be authonsed These are known as
category 1 disbursements

I can confirm that invoices 1n the sum of £1,480,406 have been raised and drawn 1n
respect of the Joint Admimstrators’ remuneration and category 1 disbursements
relating to the Admunistrations of the Compames

Some 1nsolvency practitioners recharge expenses for postage, stationery,
photocopying charges, telephone and fax costs, which cannot economically be
recorded in respect of each specific case Such expenses, which are apportioned to
cases, require the approval of the creditors, before they can be drawn, and these are
known as category 2 disbursements. The policy of BDO LLP 1s not to charge any
category 2 disbursements

Yours faithfully
For and on behalf of
The Companies

Licensed to act as an wsolvency practittoner by the Association of Chartered Certified Accountants

Enc

5
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