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CHIPC NDING SYSTEMS U.K. LIMITED

ABBREVIATED BA E SHEET AS AT 30 SEPTEMBER 2

2000 1999
Note £ £
Current assets
Debtors 33,673 66,853
Cash at bank 7.921 25981
41,584 92,834
Creditors: amounts falling
due within one year 14,445 74324
Net current assets being
Net assets 27,149 18,510
Capital and reserves
Called up share capital 2 100 100
Profit and loss account 27,049 18,410
Shareholders’ funds 27,149 18,510

The directors are satisfied that the company was entitled to exemption under subsection (1) of
section 249A of the Companies Act 1985 and that no member of members have requested an
audit pursuant to subsection (2) of section 249B of this Act.

The directors acknowledge their responsibilities for:

i ensuring that the company keeps accounting records which comply with section 221
of this Act; and

ii preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of section 226, and which otherwise comply
with the requirements of this Act relating to financial statements, so far as applicable
to the company.

The directors have taken advantage, in the preparation of the financial statements, of special
provisions applicable to small companies under Part VIl of the Companies Act 1885. In the
opinion of the directors, the company qualifies as a small company and is entitled to make use of
the special provisions.
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1. ki lici
The following accounting policies have been used in dealing with items which are considered
material in relation to the company’s financiat statements.

The accounts have been prepared under the historical cost accounting rules.

Tumover
Turnover represents the amount derived from the provision of services within the company’s
ordinary activities after deduction of value added tax.

2. Share capital

2000 1999
Authorisaed, Allotted, Called Up and Fully Paid £ £
100 Ordinary Shares of £1 each 100 100

3. Directors’ transactions

During the year, the company received en normal commercial terms, from Caswell & Company
Limited £313,138 (1999 £298,311} in respect of services and incurred on normal commercial
terms, to Caswell & Company Limited £277,000 (1999 £215,000) in respect of services. At the
year end the company was owed by Caswell & Company Limited £44,298 (1999 £66,753) which
is included in debtors. W M Caswell and F J Dudley are directors and shareholders in beth
companies.




