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Registration of a Charge

Company name: WEST COUNTRY BULK (SOMERSET) LIMITED

Company number: 09327653
X7FB1DT4

Received for Electronic Filing: 26/09/201

Details of Charge

Date of creation:  13/09/2018
Charge code: 0932 7653 0001
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JANET WILLIAMS
Electronically filed document for Company Number: 09327653 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9327653

Charge code: 0932 7653 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th September 2018 and created by WEST COUNTRY
BULK (SOMERSET) LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 26th September 2018 .

Given at Companies House, Cardiff on 28th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. DATED _ E’%% ;if” @ﬁﬁm@@f?iﬂ% L

" 'WEST COUNTRY BULK (SOMERSET) LIMITED - {1}
{Company No. 09327683} C

TO

- ADVANTEDGE COMMERCIAL FINANCE LIMITED .~ {2}

' DEBENTURE
{including Qualifving Floating Charge}

Debenture Non Client



THIS DEBENTURE is made on the \% day of Drgiermbey 2N
. BETWEEN o | o
) the .Cbm;.)any ("the Company") described in section 1 of the Schedule attached to and forming -~

part of this debenture {"the Schedule™); and

{2)  ADVANTEDGE COMMERCIAL FINANCE LIMITED {a company registerad in England and- |

- Wales with the number 04206708) whose registered office is at 1 London Streel, Reading, -

Berkshire, RG1 4PN ("Advaniedge Commercial Finance® which axpression shall include
" Advantedge Commercial Finance's successors and assigns).

| 1. MEANINGS OF EXPRESSIONS

1 - in this debenture axcept whera the context otherwise 'requéres:
1.1 tha following expressions have the meanings assigned to them below:
- “the Act” the Insolvency Act 1986;

“Charged Properly”

"Encumbrance”

- "Event of Default"

' “Fixed Assels”

The assels charged pursuant o clauses 3.1 and 3.2;

-~ _charge, morgage, lien, pledge or other security right . or

declaration of trust;

: any of the evenls specified in clause 8.2;

{i all treehold and leasehold land and buildings of the

Company both present and future including any land

7 and buiidings specified in section 3 of the Bcheduls and
. all rade Rdures and fittings and all plant and machinery
- from time to Hmes in or on any such land or buildings;,

) . all geodwill and unpaid and/or uncalled capital of the
' Company,;
i) all stocks shares and securities and documents

svidancing tile to or the right to possession of any

- property at any lime deposited with Advaniedge
Commercial Finance and the properly mantionad in
such documents;

{ivi ' - al inteilectual property now owned or al any time
- hereafler to be owned by the Company; and a

-~ {v} all present and future bock debls and other debts,

“Fixed Charge Property”

ranials, rovallies, fees, VAT and monetary claims and

. alt other amounis at any tims recoverable or receivable
by, or due or owing to, the Company {whether actual or -

-+ contingent and whether arising under contract or in any
- - other manner whaisosver);

such of the Property as shall for the time being be subject t¢ the

. Hxed charge created by clausa 3.1 and any other of the Property

in respact of which the Hoaling charge created by clause 3.2 shall

- . have crystallised;

: "Flozing Assets” -

- "Obligations”

ali the Properly ather than such of the Properly as shall for the

- fime being be subject to the fixed charge created by clause 3.1;

all menetary and other liabilities and obligations now or at any

tims hereafier owed or incurrad by the Company to or in favour '

of Advaniadge Commercial Finance, present or fulure, actual or
contingent, liquidated or unliquidaled, whather or not incurrad

" jointly with any other person, whether arising in or by contragt,

tort, restitution, assignment or breach of statulory duty or

. otherwise;
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C - "Property” - the underigkdng and all the properly rights and asseis of the
: U - Company, whatsoaver and wheresosver, both present and
future, including the Company's stock In trade and iis uncalled

capital and the procsads of such property righis and assets; and

"Writing” " any form of communication that is accessibie so that it may be
e ' recorded in a parmanent form and used at any time alter it has
been mads {and "written” is to be construed accordingly).

1.2 . the expression “Schedule B1” shall mean Schedule Bl to the Acl the expression
- “Adminlstrator” shall have the meaning assigned to it in paragraph 1(1) of Schedule B o the
&gt and the supression "Recelver” shall have the meaning assigned 1o it section 28{1}a) oithe
Act {not being an administrative receivar as defined in seclion 28(2) of the Act); :

43 the singular includes the plural and vice versa and any of the three genders includes githeroithe
athers: -
L4 ' raferences to clauses and sub-clauses are references lo clauses and sub-clauses respectively

.. of this debenture; the headings of clauses are for convenience only and do not alfect or limit the
. maaning or extent of any clauss;

15 the meaning of general words introduced by the word "other” are not limited by reference to any
- preceding word or enumeration indicating a particular class of aots malters or things:

1.6 - the expressions "including” and "includes” do not limit or restrict any general words praceding
. . gither of them;

17 where Advantedge Commercial Finance has a right or option to do anything then the right or
-~ pplion is al its absolule discretion;

1.8 raferenceto any Act of Parliament is deemed {0 include such Act as amended or re-gnacied from
. fims 1o time and any order or raguiation made under i,

2. COVENANTTOPAY

7  The Company shall: _
e on damand'fuiiy'dﬁ’sc.h'ar.ga' bg.r.paym:é.m tﬁ Aﬁvéﬂtedée Commercial Finausa without any .
.. deduction or set-off all or any monstary liabilities included in the Obligations; and '
Ry - duly peromm all Obligations other than monstary liabilities.
3. | CHARGING PROVIGIONS
3 Tosecure payment and periormance as provided for in clause 2 the Corﬁbany hereby c'hairgés' in favour

.. of Advaniedge Commercial Finance with full title guaranise:
| 3.1 by way of fixed charge, all Fixed Asseis; _
32 . by way of floating charge (io which paragraph '1.4 éﬁ Schedule B1 applies), the Fioating Assets..- :
4 o THE?LQA‘QNG ASSETS
A, | s The Company shall b at ibarty 1o seli any tem inc%u.die.d iﬁ .mé. F!sazing Assels in the ﬁon’nal course of
. and for the purpose of canving on its business {on lerms not less favourable than those usual in a business

of the nature of that caried on by the Company} until the crystallisation of the floating charge hereby
- oreated in respect of such lem or of all the Floaling Assels.

- 8. THE COMPANY'S CONTINUING OBLIGATIONS

5.1 . Uniil the full discharge of all of the Obligetions and this debenture except with the prior wiitten consent of
- Advantedgs Commerclal Finance the Company shall not axcept as provided in clause 4 or on the wriltan
diractions of Advantedge Commercial Finance sell, part with possession of, create any encumbrance over -
or otherwize dispose of any of the Properly nor, excent as axprassiy provided for in this debenture release,
" sxchange, compound, sat ofi, grant ims or indulgence in respect of any of the Propery.
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- The Company hereby undertakes in additien to and without prejudice to any other underiakinig given

sisowhere in this debenturg:

821 at any lime # so required by Adventedge Commercial Finance (at the Company's expanse

including any applicable stamp duty) o execute such documents and do such other things as -
" may be requisite to peract to Advantedge Commercial Finance title to any of the Properiy or to
snable Advanipdge Commercial Finance o exercise any of iis sighls under this debanlurs
including the exaculion of a legal morigage of any of the freshold or leaseheld land and buildings
included in the Fixed Assels; '

5.2.2 . at all times during the continuance of this debenture to keep all such Rems included in tha

Froparly as are tangible in a good siate of repair and proper working order:

52,3 - o keep all tems Included in the Property fully insured to their replacement valus with an insurer

- approved by Advanledge Commercial Finance against sl risks for which insurance cover is usual
in a business of the nature of that carried on by the Company and promplly to pay all premiums
and other sums payable for this purpose and i so reouired o produce the receipts for sush
paymenis o Advantedge Commercial Finance; and

' 5.2.4 . tohold on trust for Advantedge Commercial Finance all the rights of the Company and any sums

received under any such policy of insurance and (o kesp such sums received separate from the
Company's own monies and to pay them to Advaniedge Commarcial Finance on demand.

_ In the event that the Company shall {all o pay any insurance premium or gther sum for which provision is
- mada in clauss 5.2.3 Advanledge Commarcial Finance may pay such pramium or sum and recover it from
. the Company.

A} any time when the stalulory power of sale or the right to appoint a Recsiver is exarcisable under the

 provisions of this debenturs, whether or not sush powers or right shall have been exercised, the benefiis

of all insurances relaling o the Properly shall vest in Advaniedge Commercial Finance.

Until the charges contained in this debanture are fully discharged the Company shafl not without he ps‘iaf
written consent of Advaniedge Commercial Finance exercise any statudory or other power of granting or
of sgresing to aocept surrenders of leases or tenancies of any or any part of any frashold or isasehold

~land and bulldings charged by clause 3.1

. The Company shall at s own expense, promplly take whatever action Advantedge Commercial Finance
" or a Receiver may requirs for

-88.  creating, perfecting or protecting the Charged Property intended to be created by this deed; and

- 5.8.2 lacilitating the realisation of any of the Charged Properly or the exercise of any right, powerar
. discretion exercisable by Advantedge Commercial Finance or any Receiver or any of its or his

telegaies in respect of the Charged Properly,

* OTHER ENCUMBRANCES

 The Company hereby warrants that except &s stated in section 3 of the Schedule or as hitherlo disclosed .
o Advaniedge Commearcial Finance in wiiting it is the beneficia! owner of all llems included in the Property

and that ali such items are free from any Encumbrance and that the Company is able to give & full title

guarantas in respect of all of them. The Company shall not without! the prior written consent of Advaniedgs

Commarcial Finance create of parmil to subsist any Encumbrance which affects ormay affect the Proparty
or any part of i,

- POWER OF ATTORNEY

* The Company hereby irmmcab?y appoints Advaniedge Commercial Finance and i%s'di%ecza.rs and the .

company secretary lor the tme being of Advantedge Commersial Finence and any Feceiver or

" Administrator appointed by virue of an appointment pursuant io clause 9 or clause 11 below jointly and

aach of them severally lo be the altomay of the Company lo exaculs in the name of the Company such -
deeds and documents and io do such other things a5 may be reguisite to perfect to Advanisdge
Commarcial Finance title to any of the Properly or to enable Advaniedge Commercial Finance to sxercise
any of its righis under this debenture including ils rights to enlorce payment of and coliect any of tha

" Specilied Debls and to realise any other of the Property and for the pumoss of recaiving all moniss payable

under any policy of Insurance referred to in clause § and for compromising or compounding any claim

. under it

" Dehenturs Hen Clent



8  ENFORCEMENT

81 Seclions 93 and 103 of the Law of Property Act 1825 and the restriction in section 109(1} of that act shall
' ot apply to this debenture and upon the occurrence of any Event of Defaull or 2t any tims alter i (except

. during & moratorium In relation 1o the Company as provided for in paragraphs 43 or 44 of Schedule B1}
" Advaniedge Commercial Finance shall be entitled on demand o payment infull ol allorany pard of the

" monstary labilitles included in the Obligations, without prejudice o Advaniedgs Commercial Finance's
rights under this debenture [whether or not Advantedge Commercial Financs shall have axercised any of
those rghis} Advaniedge Commarcial Finance may exercise any of the following righis

-B.1.1 o exercise any of Advantedge Commercial Finance's powers of possession and sale of any of
- the Fixed Charge Properly;

"B1.2 . to appoint any person io be a Raceiver over any of the Fixed Charge Proparty;
818 o appoint an Administrator of the Company;
814 by notice to the Company to crystaliise the floating charge created by clause 3.2 in respect of all
the Fioaling Assels or any llem included in them and thersby to terminats the Company's right to
_~ deal with such assets or iiem in the ordinary courss of business In accordance with the provisions
- of clause 4. :
82 The Events of Defaull are as follows:
B.2.1  any breach of any of the Cempanjr's ebligatiéns and undertakings under this debémum; '

. 8.2.2  the failure of the Company to pay any monetary lability included In the Obligations when it is due
-t be paid;

823 | tha calling by the Company of any meeting of iis creditors;
824 . the Company becoming unable lo pay lis debis within the meéﬁing of Section '125@? the Act:
825 : the levying or threat of execution or distress on any of the Property;
826 the appointment of 2 Receiver of any part of the Company's income of assels;

827 - the serving or threat of a garnishee order nist on any debtor of the Company in relation to any
© judgement delbt owing by the Company,

8.2.8 - the preseniation of a peliiion for the winding up of the Company;

829  inrelation o the Company an administeation appiication under péragsaph 12 of Schedule B or - -
-~ the appointment of an adminisirator under paragraph 14 or paragraph 22 of Scheduls BY;

' 8.2.10 aproposal for a voluntary arrangemant between the Company and iis cradilors whether pursuant -
o the Aot or otherwiss;

CB2.11  the cessation of the Company's business or a threal of such cessation by the Company;
C8.2.12  aresolution of the mambers of the Company Jor His winding up; and

8.2.13  any gvent which in the opinion of Advantedge Commercial Finance ieaga;&iﬁéé anf patt of the
- securily atiorded by this debeniurs. '

8.3  Wihout prejudice to the rights of Advantedge Commercial Finance contained in clause 8.1 the floating
- charge oreated by clause 3.2 shall crystaliise automaticslly, without the reguivemant Tor any notice or other
" act by Advantedge Commanial Finance, in respect of any item charged by such charge in the sveni:

. 831 that the Company creates {or atlempls to creale) any Encumbrance over the Charged
Property without the prior written consent of Advanledge Commercial Finance: AR

832 that any third pary levies any distress, execution, attachmen! or other legal process
. against such Charged Property; or

833  an Administrator is appointed in raspect of the Company, -

8.4 Inthe event that the fioating charge created by clause 3.2 shall have crystaiﬂséd as i pée‘t D'niy. of the
Floating Assels the Company shall be st libeny iv desl with the remainder of the Floating Assets in
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accordance with the provisions of clause 4 without prejudice to the rights of Advantedge Commercial
Finance pursuant lo clause 8.1 in relation to such remainder of the Floating Asseis.

Upon the appoiniment of an Administrator to the Company by any means every Heceiver appointed undar '

_ this debenture shall vacale office.

APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMMITY

. The power of appoiniing a Feceiver under this dabenlure may be exgrcised in wiiting Qnder the hand of '

any Director or the Company Secrelary for the time being of Advantedge Commercial Finance or of any

- person authodsed inowriting by any of them. Advaniedge Commercial Finance may in like manner remove

any such Feceiver so appointed and {in the case of the removal or the vacation of office or the death of
any such Feceiver) appoint another parson or parsons in the place of such Receiver.

3 Evary raceiver 80 appointed shall have the powsan

82.2.1 {o iake possession of, o enforce payment of and to collect or to realise .a'ny' of the Ché'rged

_ Properly in respect of which he shall have been appointed or any pari thereof in such manner -~

- and upon such terms as he shall in his abgsoluts discretion decide;

822 tomake any arrangsment or compromise as he may consider requisite on behalf of the Company

with any other person in respect of any such Charged Property;

9.2.3 without any of the restrdctions imposed by the Law of Propeny Act 1925 1o sall and assign any of
 such Charged Properiy on such 18mms and to such persons as he may consider expadieng;

824 '- o exercise all the powers provided for in the Law of Property Act 1925 as i the Receiver had |

been duly appointed under such Act;

825 1o appoint solicitors managers and agents for any of the sbove purposes on such terms and for

such parods as the Receiver shall think fit;

: 9.2.8  forany of the purposes hereby authorised o borrow from any bank or otherperson on the securlty .
of any of such Charged Propery on such ferms as the Fecelver shall consider expedient

including {if Advantedge Commeicial Finance shall se consent) terms by which such security
shall rank in priority to this chargs;

8.2.7 1o give sifective receipis for all monies and other asseis which may coma into the Fecsiver's
hands in the exercise of any power hersby conferred upon him which receipts shall exonarate
any person paying or handing over such monies or assels from all Habllity to see fo the application

.- thereof or to enguire as to the proprisly or reguiarity of the Recelver's appointment; and '

. 929 1o do all such other acts or things which the Hegeiver may consider io be incidental or conducive

to any other puposes authonsed hersby and which he may lawlully do as agent for the Company.

i two or more individuals shall hold office as Feceiver of the same lem Included in the Froperiy by virtue
- of an appointment under this debenture such individuals shall have the right to exercise all or any of their
nowers severally as well as jointly,

- Every Receiver appoinied under this debanture shall at all imes be the agent of the Company and the
- Company shall alone be responsible for all acls defaults and omissions of such Recelver and for the
- paymant of all his remuneration, costs and expenses, Advaniedge Commercial Finance shall be undsr
- no liability to any such Pecelver for his remuneration, costs, expenses or in any other way whatsosver.

Meither Advantedoe Commaercial Finance nor any Recelver appoinied under this debenturs shall be liable

© to aceount as morigages in possession in respect of all or any of the Propady nor shall any of them be

fiable for Inss on realisation or for any neglect or defaull of any nature In connaction with the Property for

" which a mortgages in possession may be liable as such,

The Company hereby underakes lo indemnify and hold harmless any Receiver appointed under this '

debenture ageinst all actions, claims, expenses, costs and lisbilities which may stanytime andinany way .

may be incurred by him or by any person, for whose debt or defaull he may be answerable, in respect of

" anything done in the exercise or purportad exercize of his powers in connection with this debenture,

APPLICATION OF PROCEEDE BY RECEIVER OR ADMINISTRATOR

All monies received by any Pleceiver or Administrator appointed under this debenture .sha!i be applied

{subjact to the claims of any creditor having priority to this debenture) for the following purposes in the -~
. {ollowing order

Debenturs Nowi Clhient



10.1.  in payment of all cosis charges and expenses of and in relation o his appointment and the
exarcise of his powers and of any other expenses properly discharged by him:

BT Y- . in payment of his remuneration as agreed between him and the person who appointad him;

11,

11.4

12

124
12.2

123

13,

131

13.2

103 in payment of any costs relating to the realisation of any property;

104 in or on account of the dischargs of the Obligations including any interest for Which'pmvisiun ié _

made in this debenture; ang

105 in payment of any surplus to the Company. B
. APPOINTHMENT, POWERS AND DUTIES OF AN ABE"@E?NISTRATGR

Upon or at any time after the occurrence of any Event of Default (in addition to and without prejudics to

the provisions of clauses 8 and 2) or ¥ so requesied by the Company by wrillen notice at any tims,
Advantedge Commercial Finance may, In accordance with the provisions of paragraphs 14 to 18 inclusive
of Schedule B, appoint any person who is qualified {o act as an insolvency practitioner in relation 1o the
Company as Administrator of the Company. :

Every Administralor appointed under clause 11.1 shall have the slalus and all the powers and dufies ofan '
- adrinistrator for which provision is made in Schedule B1. Advaniedge Commercial Finance shall be under

no Habitity lo any such Administrator for his remuneration, costs, sxpenses or in any other way whatsoaver, -

~ The functions of every Adminisirator appointed under clause 11.1, including the distribution of all monies _ ._ :

recaivad by him, shall be as provided in paragraghs 5% to 73 inclusive of Schedule B1.

" The power of appointing an Administrator under this debenture may be exercised in writing undar the hand

of any Direcior ar the Company Becretary for the time being of Adventedge Commercial Finance or of any
parson authordsad in wiiting by any of them. In the case of the vacation of office or the death of any such

. Adminisirator Advaniedge Commaercial Finance may in like manner appoint another person so gualiiedin ..

the place of such Administrator,
COSTSE, EXPENSES AND INTEREST AND DETERMINATION OF COMPANY'S LIABILITY

All expenses charges and costs of any nature whalsosver incurred by Advantedge Commercial Finance

in connection with the preparalion or snforcement of this debanture or in the exercise of any powers or .

fight conferred on Advaniedge Commercial Finance hereby shall be pavable by the Company on 8 full

' indemnity basis and any amount so payable shall be included in the Cbligations.

if the Company shall fail to pay any monetary lability included in the Obligations when demandad the
Company shall pay interest thereon calculated at a rate of 4% per annum above the base raie of Lioyds
Bank Plc. Such interast shall be payvable and compounded monthly and shall acorue daily, after as wall

- a5 before any judgement, from the date when such liability is due until payment in full.

A written ceriificate from Advaniedge Commercial Finance of the amount of the monetary fabilities
inchueded in the Obligations {including delails of the relevant calculation thereof) at any time shall be

- conclusive evidence (save for manifest error} in any proceedings against the Company,
- RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

- The Company shall keep proper books and records of account and shall make true and coamplets entries
- inthem of all transactions relating to any of the Company's businass and the Property.

Any duly authorsed official of Advaniedge Commercial Finance and any FRecelver appointed by
Advantedge Commercial Finance and any person authorised by such Receiver shall have the right at any
tme {o enter upon any premises at which the Company caries on business snd upon any other premises

in which any part or all of the Properiy is situated or for the time being kept or stored for any of the following

pUrposes:

13.2.1 gaining accass o or inspaciing or, following any Event of Defaull {excep! during & moratorium in- '

relation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company’s accounis books ledgers computer data and other records
and doouments included in the Fixed Charge Property; '

13.2.2 . teking copies of any of such accounis books lodgers data records and documenis at the
Company's expense;
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135

14,

141
142
143

144

- of any of the Obligations shall be deemad to be void and of no effect i any security laken from or payment
. made by the Company or any other person, which had besn iaken inlo account by Advanisdge

145

146

15..

T
' " more accounts held by it in the name of the Company,

_' 152

.18,

16,

1323 'i'ﬁspecﬁ:ng'ﬁa'ndim, after ény Event of Default, iakéng possession of any of the Fixed Charge

. Property;

-provided that the sxercise of such rAght before an Event of Default shall be subjact to entry being made’

during the Company's normal businass hours and on raasonable notice.

"The Company shall supply lo Adveniedge Commerdlal Finance, at the Company's expense, any

information relating to the Company's business as Advantedgs Commercial Finance may requirs.
ADVANTEDGE COMMERCIAL FINANCE'S ADDITIONAL RIGHTS
The grant by Advantedge Commercial Finance to the Company or to .aﬁy oéher'psg"éo'n. including any

parson for whose lability the Company is surety, of any time or indulgence or the making by Advantedge
Commercial Finance with the Company or any such person of any arrangement composition or agresment

- not to sue shall not discharge nor in any way affect any of Advantedge Commercial Finance's righls under
' this debeniura.

Advaniedge Commercial Finance may absiain from perfecting or enforcing any securilies, guarantess or

~other rights which it may now or al any time have from or against the Company or any other person and

may substilute, release, alier or deal with the same in any way without affecting ils rights under this
debanturs.

if Advaniedge Commercial Finance receives or is deemed io have receivad notice of an Encumbrance
which aflects any of the Property and which is created subsequent io the dats of this debenlure then
Advantedge Commercial Finance may open 2 new account with the Company. i Advanledge Commaercial

" Finance does nol at the time of such nolice or deemead nofice open a new account then Advantadgs

Cormenemial Finance will be treated as having opened a new account al that ime. Any payments recelved

by Advantedge Commercial Finance from ihe Company subseqguent to the tme of thal notice or deemed
notice will be crediled or ireated as having been credited to a new account. Consequently no such payment
will oparate to reduce any of the Obligationa securad by this debsniure untll such time as Advaniedge

. Commaercial Finance is salisfied as to the priodty of this debenture over such subsequent Encumbrrance,

Any discharge given by Advaniedge Commercial Finance to the Company in respect of this debenture or

Commercial Finance In giving that discharge, is subsequently avoided or reduced by or in pursuance of

- any provision of law o of any delarmination of a court or tibunal of compsatent authority. The paper on
- which this dsbeniure is wiitlon shall remain the propsrly of Advanledge Commercial Finance

notwithstanding any such discharge.

Advantedge Commaercial Finance may apply all paymenis received in respect of the Obligations in _
raduction of the any part of the Obligations as 1t thinks #it. Any such approprialion shall override any

B appropriation by the Company.

- All monles recelved, recovered or realised by Advantedge Commencial Finance undeér, or in connection

with this deed may at the discration of Advaniedge Commercial Finance be crediled o a separaie inlerest |
bearing suspense account for so long as Advanledge Commercial Finance delermines {with interest

- aceruing thereon at such rate, if any, as Advantedge Comsmercial Finance may determine for the account
- of the Company) without Advaniedge Commercial Finance having any obligation 1o apply such monies or

any part thereo! in or towards the dischargs of the Obligations.

CCONBINATION OF ACCOUNTS AND BET OFF

Advantedge Commercial Finance may at any time witholt notics of oiher fi:;rmaiity. combine any two'or

' Advantedge Commercial ﬁnaﬁce may {but shall not be obiiged to0) sst off any Obligations {contingent or - i

othenvise} against any obligation owed by Advantedge Commercial Finance to the Gompany.

NOTICES

 Any notice or demand raﬁuired or pamii‘ﬁad to be sen&adér’ mads by Ad#éhiedﬁéﬁemmemiﬁi Finance .
shall bs validly sarved or mads if handad 1o any officer of the Company or if sent by firsl class post or -
" delivered {o the regisiered office of the Company or 1o its address stated in section 1 of the Schedule or

its address last known lo Advaniedge Commercial Finance or fo any address at which the Company
carties on buginess or if ransmitied by facsimils or e-mall o the facsimile number or e-mall address {as

. tha case may be) of the Company as mades known by the Company to Advaniedge Commercizl Finance
.- at any tims. Motices and demands servad personally shall take effect upon such service and notices and

demands sent by post shall be conclusively deemed o have been received within seventy-two hours of

" Debenture Non Client
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" the time of posting and notices and demands transmitted by facsimile or e-mail shall be effective upon

transmizsion,

" INTERPHRETATION AND GENERAL PROVISIONS

The security created by this debenture shall be additional to and néi in substitution for any other security
created or which may hereafter be craated in respect of the Obligations and it

shall be & continuing security and it shall not be considered to ba satisfied in whole or in part by any

' intermadiate payment by the Company.

- This deed shall be construad and lake effect according o English faw and the Company hereby subrmits

to the non-exclusive jurdsdicion of the English Courls. I any provision of this debenture shall be held 1o
b invalid or unenforceabls no other provision of i shell be affected and all such other provisions shall -

- remain in il force and sffect.

- Whaere this desd is handed undated to Advanisdge Commercial Finance, it is done 50 on the basis that it

shalt not be treated as being created until dated by Advantedge Commercial Finance. The Company

hereby authorises Advantedge Commaercial Finence as agent for the Company o date this Deed at any

tirme afler { is handed over. Upon such dating this deed shall be deemed (o he deliversd,

This deed may be axaculed in any numbsr of counterparts, and this has the same sffect if the signatures

. on the counterparts were on a single copy of this Deed.

" pebanture Mon Cllent .



THE SCHEDULE

N B The Company -
 west County Bulk (Sormerset) Limited a a:em.;:}any ragistered in England and Wales with the number of
08327653
2  Land and Buildings - B SR e
-3 Encumbrances Affecting the Property

' IN WITNESS WHEREOF these prasents have been duly executed as a Deed by the Company and have been
signed on behall of Advaniedge Commercial Finance by an officlal duly authorised so to do on the day and year
stated above:

'WEST COUNTRY BULK (SOMERSET) LIMITED
Signad and delivered as a Deed on behalf of

 West Country Bulk {(Somersst) Limited

by

o e Mg et

o Diractor
in the presance of:-
{Signature of witness)

. {Name of wilness) ﬁ\ﬁ \A

 ADVANTEDGE COMMERCIAL FINANCE

Signed and delivered as a Doad on behalf of

Advantedge Commercial Finance Lipiied
by

Mgt o i

in the presence of:- Y
{Signaturs of wilness) - ...

. {Name of witness)
(Address of witness) K.
LN, b ¢

' '(Qccupahan of witness) .. &M ramea .l

- Dabanture Mon Clisnt '



