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Registration of a Charge

Company name: FORDY THOMPSON (HOLDINGS) LIMITED
Company number: 09350095

XKAYKF1X7

Received for Electronic Filing: 14/01/2016

Details of Charge

Date of creation:  13/01/2016

Charge code: 0935 0095 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 09350095 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 09350095 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9350095

Charge code: 0935 0095 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th January 2016 and created by FORDY THOMPSON

(HOLDINGS) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 14th January 2016 .

Given at Companies House, Cardiff on 15th January 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated, (5" ’j} cirpars 2016

Checker's
nitial

Fordy Thompson (Holdings) Limited

10

HSBC Bank ple

Debenture

Registered at the Companies' Registry on the
Day of

Form of charge filed at M Land Registry under reference MD1012J
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. X m}m . e A . .
This Bebenture by way of deed made the { f;;f dayof S Ay 200 i

Béwween (1Y Fordy Thompson (Haoldings) Limited
Number 09350055 (the ” Company") and

{2} HSBL Hank plo {"the Bank"} {registered in E;}géﬁnd'nmﬁﬁcr 14259 whose addicss. for service o eatry on the
register is; Securities Processing Centre; PO Box: 0304, Coventry, CV3 9IY

WITNESSES as follows

Debenture as securily for the Delt

1. Thiz Debentare shall be seowity Tor the payiment and discharge of the Debt wentioved in Clanse 2 below,
2z, The Deby {5 all money and Labilities whatever, whenever and however inourred whether now orin the

fiitire due, of bedoming diie, from the Company 1o the Bank ("the Dét™y

Thiy tniclodes, bt 48 not limited to;

() overdrafis, loans or other facilitics and further ddvances of money;

(by  gimranices and indemnnities fo-the Bank and-any of the Company's other contingent liabilities,

(¢)y discount, commission and other lawful charges and expenses,

() fererest lngccordance willy any agreement between:the Company and the Baolk and, iMtre 5o
agreeinent, interest onany money and lishilities due from the Company @ an annosl rate of 3%
above the Bank's base rate from troe 1o fime computed and compoimded monthly andfor dccording
to thie Bank's the carrent practice. Imerest as above applies before and after any demand or
Jndgement;

{ey monoy agreed oy be paid by the Company ander Clanse 25 below.

The Agrecment to pay the Debt
3. The Company agrees fo pay and discharge the Debt vihen the same s due 10.be pad and discharged, Tt
acknowledees that the Debt ghiall, o the absence of wxpress wiition fgreement b the Bank to the ::ontram

b dueand pavable to the Bank upon deniand,

Becurity given over the Company's Asseis

&, The Company, with foll tiile guarantee, and as security Tor the payiient and discharge of the Debt,
chargesi-

{4} By way of legal wiortigage all frechold (including comzonhold) and teasehold Tand now vested in the
‘Company together with all buildings fixtares, fitiings and lixed plant and machinery now or al amy
Time sierwards oncit This inclides (without limitation) the Tand described or referred to-in Part 1ol
the First Schednle below subject only fo the other MOMZALES oF matters (1F any) mentioned in Parf 2 2
of the Furst Schedole below:

by By way of Tirst fixed chinre, the chattels tincluding all additions and improvemets 1o, and
replaccingnts of, Mem froon thme o tinwe), securitiod, imtellettzal propesty- and/or othie: properly
“mentioned 10 the Sceond Schedidle below,

Piebeninre 1V (17106 Revision) ol 20 Hank's Reft BCBISAT MBUOK



(cy By way of first fived charge (except as alveady charged above): -
qy Al thepresent and futmre right, title and interest of the Company in or to any frechold
{(trictuding corimanholdy or leaschold land orether innmovable property wherever situated
snd all fixtures, Gttings and fixed plant and machinery now or atany tme sfierwands on'it

(i} All chattels now or at any time: afterwards belonging to the Company. This ekcludes any-of them
Tor the timie being foriming part of the stock o cade or work-i-progress of the Compary o
which are. for the time being, otherwise effectively charged by way of legal mongage or fixed
chiargs by this Diebenture.

(i) The benefit-al all riglds, licences, guarantees, rent deposits, contracts, deeds, underfakings.
and warraniies relating to any-lagd or other property mentipned above and/or 16 any trade or
business from tme {o time carricd on by the Company.

tivy Al book debis and other debts and monetary claims and any rents; Hcente fees of other payvmenis
due from any lessee, Ticensee or oecupier of any tmmovable property wherever situatéd: now or
abany G alterwards due pwing of incorred 10 the Company.: Ie addition, the full bepefit of
#ll gaprantees and securitios for thenvand all Hens, resereations of tithe and other rights
ermbling the Company toenfores any such debis or olaims (collectively called the "debis®).
This {:x{,‘iucics_such_ficbts aﬂd_amms.{lf Ay} as the &mk wiay Trom g t_m.n_m(: v agredd
in writing with the Company which shall notbe subject to this fixed charge and also soch-

debis and claims as-are charged in accordance witl paragraph (v below.,

) Any credit balance on any accouni-of the Comupany with the Bank.

fvir  Any credi balance onany aceount of the Company with any bank {other than the Bank) o
other person.

vty AT poodwilland uncafled capital Tor the time buﬂg} aof the Company.

(vitly Allstocks, shires, debentires, bonds, loan ¢4 and other secirities of any description ef
any other mrmﬂ gmclm:lmg withent Himitation, aoy subsidiary ot subsiciany uiidertaking of
the Compsanyy. In addition,

{ay alt rights fo subscribe toor converd othier securifies inio or otherwise acquire dnny-such
securities now or at any time aftervards belonging to the Company,

{6} -all dividends, interest and other income and all-other righis of whatsoever kind denving
from o incidental o, any of these (together with any securitivs mentioned inthe Second
Sehedide below. collectivelv called. the Vsecuriies")

(AL Tetigrs paitent, trademarks, service marks, designg, utility models, copyrights; design rights,
dpplications for registration of any of them and the right 16 apple for themvin any partof the
world: In addition, moral rights, ivaitions, confidential infor idtion, know-how ind rights
of a siiilir nature ansing or snbsisting 'lm"whur{ v the world tnorelation tovall or any of the
aboye (whether registered or unregistered) now oral iy time ;zﬁtem_&rdg.bmmlgmg trthe
Company {together with any of the same-mentioned in the Second Schedile below,
collcetively called the intellectual propers™,

{x) All policies of Hife insurance or assurance and a1l aghts and claims to wiich the Company i3
n0R, oF may at any tine afterwards, betome entited i relaion to tie proceeds of thom orof
any othicr policios of ingurance of any description (including. without hiitation, the
insrances mentioned in Clavse 8y badow), '

(xiyAll rights and othier property o which the Company 500w, or day ot any lme 38erwards,
become entitled a3 a result of, or in Connigetion with, any procoedings threatenad or
cotnmenced under the Tasolvéncy Act 1986 or vy similar legistanon e any jurisdiciion.

{xif). The'betiefit of all agreements for thie provision by the Company to any persen of any loan or
credit or other financial accommodation of any description (ineluding, withoul Hitation, wiy
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x Eiummx e hoth present and.

finnnee teases and hir¢'or hive-purchage agrecments) now, or-at any e alterwards, enigred
ioto by g Conpany.. _
(xiii) The procecds of sale of any property mientioned ahave:

By way of floating charge. all the undertaking of the Company and all itg propery whatsoeverand
ptare, This will notdoclude any part of this samie which s for the
fime being, effoctively charged by way of legal mortgage or fited clurge by this Dehenture’ and
recagnised a8 cllectively so charged nnder the laws of the Jurisdiction in which {he same 16 sivuated,

Thie propery referred o in: pamgmphs (a) (b (c) and (d) above is collectively called the: "charged.
property”. The property referred toin paragraphs (2) (b} s (2 Ctmfclhcr with #ny property for the time
being effectively charged by way of fixed charge by the appliciion of Clause 3 below) is collectively
cilled the *fixed chargid property”.

Bank's abilidy to comvert Floating Charge

.

The Bark may, by notice i writing to the Company. convert the floating charge created by Clause 3(d)
ahove intora fixed charpe in respeet of sucly of the property of the Conipany 48 may. bespecitied in such
aotice, Ity doso,

(i) AF on Ui happening of auy of the events mentioned in Clause 11 below, or-

{H) i appears 1o ths Bank that such property Is in- daug&:&r ol seiwure; {%mlmas diligence or any other form

of tegal process or that the smne, wid/or the security wow created inrespect of it is olfierwise in
;r..ﬂp’ii"d»

In efther event, the ability of the Campany to deal m any way with such propeny shall-cease
axvepl o the s;xic:m that the Bank may oificrwise agiee inwriting,

Restrictions on Company

The Company shall not, except with the prior wiilten consent of the Bank: -

i;;_! ¥

(B

g

(d)

crate, or atlempl 16 croats, of allow to suhsist overall or any-of the charged property, any moripage,
charpe. lien, plédpe or other sécurity vther than this Debenture and the morlgages or matiers {ifany)
‘memtioned 1 Part 2 of the First Sclivdule beloiv, or

allow any tangiblé property, formung part of the fixed charged propeity, 1o leave the possession of the
Company {except. ﬁf‘ the purpase of necessary repmir or ltmmimmnm} or torbe tsed by Aoy porson
other than the {,mmpmw or forany purpose other than incéfnection with the-besingss of the
Company; of

release, exchange, compound, set off. grant fime or agree lo any other arrangement in respect of . of
i sy otiier way.deal with, all or any of th debts exceptas expressty allowed by ihis Debenture;or
parg with hire, eud, sell. assign dr disposgof all, arany partof {or any right. title or inferest in, the
fixed charged property or all. or {cxvept by 8 sale or disposal-in'the ordinary couirse of thie Compuny
business and for the purpose 6f carrying on the same) any part of the remainder of the charged
property.

Land Reaistvy Restriction

7.

In respect of any part of, or interest in. the fixed charged property title to which is or beeomics rogistered at
KM Land Registry; the Company applies to HM Chief Land Registrar to enter the following festrictionon
thie Proprietorship Register of the title of all such property: -

Delienture Y1k (1 106 Revision) dof 20 Bank's el SCEI35TI4800K



"No:disposition of the registered estate by the proprietor a;f"me:'-_re:gisstﬁcrm estate is 1o be registered without
4 written Sonsent signed by the propricior for thetime being of the charge dated BN R
i favour of the HSBC Bank pie referrad toiin the Charges Register.” '

B

itif this Debenture sdischarged the Company wills ~

14y (i 1.m11fn; '.md i(c{:g} imumd ﬂ;u e‘i'mrg,ui pmpum'with Eni:i‘i iusunf amﬁ agamst{- such figksand m

soably roquire. HWihe
Hanic: makﬁs 1 mqmmmﬁ;_n L Li’mn in ,,zcwrdam_c mlh a.u;cpmcf pn ident busiaess practice from
e o time foorespect of property ol the same e

(Hy Punctiatly pay 4l premiums and other monies necessary for keeping up such insurances of any
dther insarancs referred 1o in Clauge 4(c)(x). ' '

(i) See that the interest of the Bank is noted upon all policies of such insurance or (if The Bank
reasonably so equires) that the policy is held in the joint names of the Company and the
Hank,

{iv)If the Bank reasonably requires. produce to, o déposit with, the Bank all such policiesand the
receipts for all premiumeand olher payments necessare for effecting and keeping up such
policies;

fvy Promptly notify the Bank of anyihing which may give rise to g olatm under such policy {ies) and
eubare 1h notdng s done or not done as s consequence of which any such policy mighi be

caffoctel or which winy intrease he premiom pavable.

{yiy Motify the Bank prior totaking any steps o open i acconmt with sy bank {other than thic Bank)
or other person. '

Itig ag,m:d (whether or not this Debentnge shall have become enforcedble} that -

(1) The Bank may {but-withont being under any duly to doso and. il rensonably considers it
necessary 1o do so) self effoot such insnrances, 14 docs so, the (“Qmpdm shall be Tiable to
the Bank for the expenses incurred by the Bank in doing so..

(i AlLsums sbany time payable under any such pelicies-of 1 a.mmf’mu, shall fsubiect fo aivy prior

‘righits and oliims of @y thivd pariy) be pals:l fo the Bank. I lic ssme are not paid divectly o
the Bank by the tnsurors then the Company shall be frustee of them for thie benefit of the Bank
arid shall account to the Bark accordingly, The insuranee monizy shall at the option of the
Bk be applied (sebject to-Claose 28 Balow) in or fowards the payinent or discharge of the
Dbt or tn making good or recotiping exponditere 1n respect of the 1oss or dameape for which
5%1«:.!*&_ ey are received.

(b (i) Keep all buildings on-any land charg ;,f.:d by thiy Debientire and all fistwres ang plantand
machinery o and in tem Gand all other fangible property comprised in the charged property)
in good and subsianiial repair and condition,

ity Wheneverany of the said bitildings, Nixtures, itkings or plant and machinery are destroved,
damaged or deterorates. immediately repair, replace and midke pood the same. If the
Company shall fail fodo s, thenthe Bank $hall be entitled {but-hot bound) 1o do so instead,

(¢ Mot without thie prios writicse consent of {he Banle -

(1) pudl down or remove tie whole or any part of any buddings forming part of the land charged by
this Debesitire; .

(ir)-sever or unlix of remove any of the fixiures or fiitmgs or

(it} exiepl for the purmgt: of effecting necessiry repairs o therm or of replacing the same with
nigw ot fiproved models or substitutes, remove-any ol the plint and wmachinery belonging (¢
or i usc by, the Company,
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(d)y (i) Carryon aty trade. bosiness of kgriculiural use on.any land now or af terwards used by the

Campany for the purposcs of frade. busiiess o agricultare: It sl il da so o aceordanes with
the standards of good management from e 1 Hime current inthe trade or business or finn
the ease of agricultural use) with the standards of good Tushandry, from time to time. [t shall
also o soin accordance with the suthorised planning use of such land:

{iz Obtain, maintan and comply mth el§§ licences, consens and other puthonsations (inchading,
without Timitation, snvironmenial permits) and effect all mg,mlratmns which muay b nect
ar desirable in relation wo all or any part of the charged property or any busingss-or other
gotivity from time to time carried G by the Company.

Tev Mot without the prior writlen consent of the Bank: -

(i) carey oot or alov to be carried out, on any land charged by this Diebenture, any devilopment as
definied m the Tows and Country Planning Act 1990%

(1) enterinto any agrecment inder Section” 106 of Use sald Act; or

(i) change, or allow to be changed, the use of any such land.

(h iy Observeand perfortn all covenants, stipulations snd conditions which from time o lime affect
thie use or possession of the chiarged properfy whether arising under any lease, Commonhold
Community Statoment, or other dgreement under which the clarged property is held.

(i) Punctually pay ali rests and other pavients becoming due, or to bedome due, ueder any lease.
Commonhold Conmuumity Statement or otlier ggresment mentioned above.
1153 I the Baok so fequires, produce to the Bank evidende sufficient to résonably saishy it that
flig rt;qzl'ir{,‘mtm'ix méntioned dbove have been complied with.

{g) (iy Comply with all siatutory and other regulationy affecting the chargad property. Thigwill include.

all environmental laws and environmenial permits apphicable froi tiie 1o time to-all o any

peirt of e charged propedy of any business or other activity from time fo-time earricd of by
the Company.

(i Mo allow winy circumstances fo arise which coudd fead: -
(8) 1o anv competent authorily or other porson taking action. or amaking o clivm uader any
Cpnvironment] lews (ncluding the regidrement (o clean upoany containinated land or the
revpcation, suspension, viriation or non-renewal ol any eny J_E:Gr!m{,ﬂlﬁi pumn} ar-
B tothe Cﬂﬁl]}&!ﬁ havinig o take gotion to provent {hie possibitity of miny such action of
claim.

Gy Indenmify eachiof the Bapk, the Administrator or Receiver {and their respéctive officers,
agents and delepates) against ol GOS8 CXPCises and liabilities property incurred (dircctly or
indirestlvy as a resudtof any non-compliance or alleged mnvmm.ph‘_mu._mih any
pirviromieintal Taws in relation to all or any part-of the charged property or anything dome or
not done it

)y ) Withan 7 days after beconiing avire of the stma,. atve full particuiarg to the Bank of sy nigtice;
order, direction, desipnation, resolution or proposal affécting all or anv part of the charged
‘praperty of (in the case of any land) the locatity inwhich it 15 situmied, given or made by any
planning suthority of other public budy ormutlority whatsoaver (including, withowt
Hrtation. any licensing anthority), '

{iy  H'the Bank reasonably requires, inmmediately, and gt the cost of the: Compairy, take all
reasonable and necessary steps to comply with any of the tatters mentioned in (H)(i) above
and make (o join with the Bask in making) stch objections ot représentations as may
reasonably be available in respect of them,

iy Pernt the Bank, its agents and any person anthorised by, it, 1o enter onany Jand charged by this
© Debentiire or on which any other part of the fived charged property is situated. at all reasonable
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times and oo reasonable HﬂiiC{. (Eniepd | in case af emergency) for the purpose of inspecting or

vahmng any of the fixed charged progorty and. i the Bank calls for such a valuation {whicl i is

catitled 16 do) that shali be at the expense of the Company
4y WNotwithout the prior writien conseat of the Bank; -

(i) LAl of VErY, Or agree o granl-or vary, any Heence or tendmey affecting any land charged by
this Digbenture; ' '

{ii) exercise the powery of leasing, oragreeing to lease, or af accepling or agrecing o aecept
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925

(i) in any other way, dispose, or agree to dispose-of, or create, any 1egal or eynitable estate or
interest i any land charged by this Debeniure:

(ivinegotiate, settle of waive any claim Tor loss, damage or other compensation (including withont
Timitation: campulsory purchase compensation) affecting any land charged by this Debentre;
or

¥y apply for an improvement or other grant or do dnything which might result i any land charged
by this Debenture being subject 1o any Stafutory charge.

(k) Ensure that, without the prior wiitten consent of the Bank: -

(i} no person viher than the Company shall be registered ander the Land Registration Tegistation i
force from time to lime.as propricior of any land charged By this Debentuire:

{1t} no person. shall becomne entitled to any proprictary right or interest whicl may adv ersely affect
the value of such Tand (uniess such enfitlement exists at the date of tis Deberture or at e
time of the acquisition of such land by the Company) and the Company shall indemnify the
Bank for all expenses reasonably incurred by the Bank i lodging from time to time caations
o notices against the registration of Gtle 1o wmy such Tamd,

(i) Permanen all tangible moveable property formiig part of the fixed charged propery at:
e premises {1f iim')z Spr.%miml i the Secoud schedute below or gt sich Sthier promses o the
Bank may from thme 6 e reasoiably spprote i wiiting,

(it} Keep such fixed eharsed property within England and Whles and notify the Bank upon: requicst of
ihe location of such fived. charged proparty from time fo time:

(i) I‘pml wiilten notice-from the Bank, keep such fixed charged propexty al the premises so
notified or st sugh.other progises as miay by reasonably autharised i weiting by the Baak.

vy Py altoosts for the relocation of any of the fixed charged property..

(m} See that there 18 fixed 1o-dll tangible moveable proparty formung part of” {hie Hxed charged property in

H proghincnt position  phgque ﬂonmmmg llic following wards: -

RO QO CHARGHE
‘This property and ageessories are subject to a first fixed charge in favour-of. HSBC Bank ple.”
or in such other formas the Bank may require,
(). (i} Getirand reatise the debis in the ordinary course of its business (which shall not extend 1o
selting or assigring or inany other way factoring or discounting them),
(11} Pay thie proceeds of such getting i and realisation, and afl other monies received i respect of the
fixied charged property, into'snch separite and denoniinated accounts as ‘th Bf,mk ahal’t i’”rb'm
fime to time nominate in writing for such purpese or as the Bank may otl
fime pegurire. 1 the Bamb shigll nipt niomnanste say soch acoount, the Cmnp.a.m.} s crerrem,
sooount witl the Bank shall bethe nonindted account Tor the purpose of thds Clawse B(n).,
{itfy  Pending: sich aymen, Emld *:uch ;}mceuiﬁ and :sihu mmum zzpam iruat im: Elm B&I“ﬁk
vy Except with the prior st
“any such agconnt any moies smndm" Zt} the r:rcd:l {’51 mdt &f;‘mzém._
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(o)

it}

)

().

Punctually pay a1l calls, mstalineats and other mionies that may beeore i in respect of the

Securitieg,

{8} Nat exereiseany of the righty and povers aifaching to-any of the seonritics 1o & wanmer which, in
the reasonable opinion af the Bank, may adversely affect the value-of the security créaed by
‘this Dibenture; and

tify prior to this Debenturg becoming enfarceable, and subject to (p)i) above, atl rights and powers

zltiau,flmgp iy fho-securibies shall be m{.,fm'iabh by the: Cczmpamv ar s lt iy direct.

(i} "Take all such necessary steps, and do all such acts (including the prompt payment.of any
‘appropriate fees and policing against any infringement of, or challenge to, the intellectual
propeny) o maintain e vatue, subsistence and validity of the intellectual property.

(i) Where appropriste; use its best erdeavours o protect snd safdgoard the intelleoal propory from

- and against thefi, Joss, destroction, unanthorised access, copyingor use by third partics.

Nut use, or allow 1o be used, or take any step in respect of any of the mighiveiual property in

any way which, fn the reasonable opinion of the. Bank, may adversely affect the value of it,

{i) Df:pﬂml with fhe Bank (and the Bark shall be entitlod to retain) all deads, cenificates and other
documents constituting or evidenicing fitle to the fixed Lhargad properiy (except insofar a8 the
same are held, or required fo be held by-any third pady in-accordance with any obligation
ranking in priority to (he security created by this Debenture).

{11y Onbemy reasonably required fo-do so by the Bank, and at the-cost and expense of the

' é ompany: -

¢y

t Hugitation, the
'asgignmani {31 dEE OF any :)1" ths: dé_bts 'md iilc twusff:r ﬁi‘ al i or am* Crf thie-seturities, o the
Banlk or its aw;mme ami the giving of any noticss and elfedling a:sf any registrations) as
Cand i such form asy the Bank sany reasonably fequive: This is 1o peifecta Eaﬁ&i
moripage, assignmend or other fixed sconrity in favour of the Bank of all crsuch parl as
shall be specified in such notice of the fixed charged properly or otherwise {o improve,
perfect or protect the security intended to be created by this Debenture or 1o Mui tale the
‘exarcise of any powers, suthorities and discretions conferred under or in accordance with
this Deboripyre.
B Endbrse, o couseio be endorsed, of abvy-docunments c:(m;fs't.iluﬁ.ng_m. evidencing title to
the fixed charge propedty and give tooduid parties such notides of the security created by
this Drebenture as the Bank may reasonably requre.

Eauk‘ﬁ_l&"_‘g‘i“'i:.l‘s-

{a)

it

1<)

Without affecting o ey vay the Company's obligation wider Cluise 2(m) gbove, the Bank shall
Thrive the right st any fine o foo plagues or other markings fo all tangible mdveable property
comprised in the fixed charged property orthe premuses in or onowhich such property is situated.
The plagues or other markings shall be i such form and with such wording as the Bank may
reasoably reguire indiciting the Bapk's interest in sodly fixed charged properte.

The Company shiall not allow any such plaques or markings 1o be concealed altered or removed.
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Hh

fay AL any Hine helore this Debenture i3 discha eged Cand whether or not the same shall have become
enforceabley, (he Bank mayy 1 and whienever. wid so sfion as itshall reasonabily think fiy, opply the
whaleorang part of the monics from time to time standing o the credivof any accoiml-as referred 1o
i Clavse Riny in or towards the discharge of the Dbt

{by It inay pay the monies mentioned in (1) nbove to the credit of any other acesunt nominated by it

 {inchuding an account opened by it for this purpose) ds security for any contingent or future liability
of the E“mflpﬂm T the Bank.

When the Dehénture hecomis enforceable

1t

This Diebenture-shall bicome enforceable

fey ifthe Dobt is oot padd of dxﬁahm*gﬂcd whierydoe {whether on demind, st agreed maturily or carlier ag

thi caifie may be) or
by if the Company i5in breach of e of the-obligations under this Debentire; or
) if the Conpany’ shall enter into any composition or arrangemerit for the beneliv of its creditors; or
(dy T any siep is taken for fhe adiinisteation.or winding-up of the Company (which inchudes, withoitt
limitation, in each case, the board of directors or the Company in peneral meeting, passing 4
resolution for (he same) except where, in the case of winding up, the Bank has consented in writing
Hor the purpose of réconstrustion or anmalgamation, or
i 2 third party shall take possession of.-or a receiver shall be appoimed over, orany sceured creditor
of the Compiny shall seck to enforoe Ins seoughty i respect of, all or any of the charged property or
iy other event shiatt Tmppen which ping i jeopardy A5 orany peit of e scourity oremed by this
Doebenture: or
() ifihe Badk, ii s reasonable discretion, considers that any claon mey be made agains the Bank
urdder airy i)(jﬂd puaranie, indemnity o other contitigent Tability issued or criterod into for any
ligbilitios of the Company: or
{g) ifany other event shall occur which has been agreed by the Company and the Bank as an event upon

thiz oocurrence of which tris or any ofler security forthe Debit shiall be anforceable.

Ean)
R
AL

If vy o the above should docur: -
(0 the powers of sale pnd of appointing 4 receiver conferred by Section 191 of tho Law of Property
Act 1925 shall mnediately arise and 'hcmn‘si, expteisable by the Banl frée front the
resirictions contained in Seotions 107 md 0% of that At and
(it the powers of leasing, of agreeing (o Jease, or of sepﬂng or dgmmzlg 1o accept surrenders of
leases (conferred by Sections 99 and 100 oF the Law of Property Act 1925) shall umm,dmtah*
bhecoime exercisable,

These powers are available to the Bank whether o not the Baik shall then be in possession of all or any
part.of the ¢harged property. The Bank may grant 2 lease at a premium and For any lengi of term anid,
gencrathe, without the necessity for the Bank (o comply with any restrictions imposcd by, or otler
pravisions. of, the Sections and legislation mentioned above (and so that for the purposes of Secticns 99
ard 100 af the Law of Property Act 1925, the expression “mortgagor” shalb inciude gny person detiving
title under the Compiny and Sub-Sections 99 (18 and 10012} shall not apply),

Appointment of Administrator or Receiver

12

(@) The Noating charge croated by this Debenture is infended to be a qualifying foating charge as
defined by paragraph 14-of schedule Bl to the Tnsolvency Act 1986 (inserted by section 248 of and
schedule 1610 the Enterprise Act 2002).
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My Atany time after baving been requested to do-so by the Comipnity, of after this Debenture has
bevame enforceable {and whether or not any of the events mentionied in Clause 11 are comtinuing).
the Bank may fappmm by deed of by witting under the hand of a duly anthorised officer of The Bank,
gr-otherwise, any one or more persons 1o be Admicistrater ("Administrator™) or-Reservet
("Receiver™), These. cxpressions shall, where neesssary, incliude any peison substtued as
Administrator or Receiver of allor any part of the {:fht}’g;hd property. The Bank may sinularly
appoint & Reeeiver alany. time affer having béing reguested 1o do-so by the Company.

B The Bank may (o far as i s lawhully able 1o do soy Trom thae 1o tine by deed or by writlsg under
the hand of 2 duly authorised officer of the Bank, or afherwiss, femove any person appointed to e
Administeator or Receiver and may in-a simmilar way appoint asiother in s plice.

(dy 1T at any time two or more persons shall liold office a8 Administzator or Receiver of the same
property, cach ong of them shall be separately entitled (subject 1o any contrary direction in the
appdiniment) to exercise all the powers, authorities and discrétions conferred on them.

{e} The power to appoint a Recoiver shall be in addition 1o all statutory and other powers of the Bank
under the Insolvenoy Act 1986 and the Law af I’f&}pm\ At 1925,

A The power to appoint an Administrator or chucr shall be #ni remain exercisable by the Bank
gvon though there miav be o prior appointtient increspest of all orany part of the ::Inrgr::d property,

13, fay  The Bank shall not, nor shadl the Administrator or Recerver, be Hiableto neecunt a5 morlgages in
possession in respect of all or any of the charped property nor be lable for any loss upon realisation
or for any neglector defanlt- (untess wilfl) of any-nature whatsoever 1n connection with all or any of
the charged property for which 3 mortgagee in possession might s such boe lable.

by Al reasonable costs, f:iméxggs and expenses properhy fncurred by the Bank or the Administrator or
Receiver imdzjd;zm s inicral tanagemcnt dnd administeation costs and the cost of any
sroceedings in relation to this Deberdnre or the Debi) shall b paid by the Company.

iz, This Administrator or Receiver shall be the agent of the Company and thie Company shall be responsible
fore s mcts and remurniceation as well as-Tor any-defiulis conanitied by him.

Powers of Adosunmsieator or Recoiver

15 The Admimistrator shall bave thio stattiory powers 1o schiedule [ of ihe Tnsolvanicy Act 1986 The
N Receiver shall (subject to any himitations or restrictions expressed in (he docmment appointing hifn but
notwithstanding any restriciion or limitation binding on the Company wiwier 1is Debenture or any
W mdmg-up or dissolution of the Company orany analogous [)J‘Gﬁ"ﬂﬁ,mng@ i any nisdicon) bave all dre
powers (as varied and exiended by this Debientare) conforred on receivers by the Insolveney Act 1986 and
the Law ol Property Act 1925 and twithout affecting the sbove inany way)y the following powers: «
(2} i) Toscl, transfer, asgign, convey or graiit, dooept surrenddr or vary, termundite or sufrender leases.
of or in exchange aud enter into or torminate leases-of any of the charged property; and
{1y inany other way o dispose of, or deat with, all-or any of the charged property in fespect of,
which the Receiver s appointed (or agree any of the sime) in cither case in-such a way and
generatly on such terms and conditions as he feasonably thinky fit
Any trnsaction mentioned above may be for such paymeit or other consideration as the
Administrator o Reeeiver shall think fit. This-is so-whcther for & Tomp sum or i ctnsideration
pavible in instalmenis and w imther for cash or otherwise, Tn fhe case of the tatter, it shall Torm pert
of the charged property and be charged with the paynient and discharge of the Debit.
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(1)

Tomake, effectand: complete such i

Fixttres and plant and ma{,hﬁwr» may e taken and sald separately rom the premises 1o which they
are fixed (o7 inwhich they are- containedy withont the consent of the Conipany teing obtained ar
ASCESRRTY.

T take possession of, colleat and et in, 4l or any of the charged property in respect of which the
Recaiver 15 apporitod anid for that parpose to make such demands und take any proceedings as the
Receiver shall reasonably think fit,

Torcarey o, mangge, dov G!Qp recongtruct, amalgamite or diversify (or agree the same) any trade or

business (nchding Tarming) as has fron tme o me been carticd on the whele or any part of the

fixed charped property, _

(1) To mike dny arranigement or compronuse between the Company and any olher person which the
Recelver may reasonably think expedicnt.

{11} To fake, defend or participate in-any procecdings (including, withon linitation, arbitration
proceedines) ps the Receiver may regsondbly think expédient.

provemients; developiient aud repaizs 1o any of the charged

property 88 the Recerver may reasbnably think cxpedient.

To make calls-{and to enforcs payimient of therm) condmionally, or unmnmnamm ot ihe members
of the. Company in respect of any-uncatled capital with the Benefit of all the powers it the Articles of
Assoctationof the Company conferred on the Directors.

To appoint managers, officers, servants, workmien, nominees and agents for any of the purposes
mentionsd. in this Clanse 15 at such remuneration and for such periods and on such terms as the
Receiver may reasonably detérming,

1" the Recetver thinks L bat withoutaffecting the tndemosty contained i Clasge 23 below, o effect

“with any insurer any policy or policies of insurance either in liew, or satisfaciion of, or in addition to,

such indemnity,

Ta delegate by power of attorney, ar in any other wiy, 10 81y person or persons approved i sriting

by the Bank, all or any of the powers, anthoritics and discretions which are for the time being

exarcisalbile b;y the Receiver under this Debenture,

(i} 1o promiote the formation. ot utherwise acquire the share capital of, any body-corporate with 4
view (o such boddy corporate becoring o subsidiary of the Company or otherwise:

(iiyto purchise, leass, or otherwise acquire oy inferest m sl or any of the: Company's underiaking.
sk property,

(’iii} toy parry o any business B sucesssion 1o the Cdimpany of aiy Sﬁhﬁldkﬂﬁ* of the Coinpany,

and-in sach case, dsthe Receiver may otherwise reasonably think fit,

“To applv. for, and otherwise take such steps as the Receiver may consider reasonably necessary or
dosirable o abtain- (i the niome of 4 nomines or otherwise) such Hoenses, consents, perniis and
approvals i thie Receiver may ressonably think expedient.

To sk clections for value added tax purposes as the Receiver may roasonably think fit,

Far-any of the purposés anthonsed by this Clause, o raise money by borrowitig from the Bank or

Trowt any-other person on the securtty of dll or any of The charged property inrespect of which the

Recéiver is. appbiited. '

(i} The Receiver muiy raise monty 25 mentioned above onsuch ferms (including, if the Bank shall
consent, terms under which such security ranks in priovity 1o all or anvof the seourity created
by this Debenture) as the Reéceiver may m{’ﬁﬁl‘li’lbh’ think fit; #nd

i hL sepaiyment of all sueh monics mﬂ he pay et of ik rest on themrand related costs
charges and expenses, shall be treated for i purpises ds expinses properly pavable by the
Regeiver,

To exercise any of the powers which the Bank would be entitled to exercise under this Debonture.
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(o) To deatl suck other acts and Ehiﬁg.‘g s the Heoeiver iy reasonah by congsider to-be mcidental or
necessary fo any of the miatters or powers mentioned above or which the Reosiver lawfully navior
cando as agent for the Cotnpany, '

(p} Toexcrsise any of 1he abave powers on bebialf of thie: Company. or an the Receiver’s own behalf or, in

~ the caseof the powers contained in pardgrapi () above, on behirlfof the Dircctors of the Compiny.

16, Sabject o clanms having priofiy (o the security ercated by this Debentine, 21l momes reedived by the

‘Receiver or (o any exercise by the Bank of iis enforcement powers dnder this Debentire) the Rank, shall

be applied in the following order: -

{ay o payment of all reasoniible costs. charpes and expenses of, and ncidental to; the appointment of
the Receiver and lo {he exercise of all or any of the powers of the Receiver or the Bank and of any
other outgoings property pavable by them. This includes, without limitaton. the repayment of
mnies borrowed ag referred to-in Clanse 15¢m) above and the payment of fnterest and related costs,
Tharges, and expenses (o the exient that the Bank hes consented 1o the same being secured in
priority 1o the-security created by this Debenturc) and all amownifs payable by the Bank to the
Receiver under anv order-of any courl or othErwise,

by In pavinent of remunération t6 the Recelver at such fate as may frony time to time be agreed between
the Receiver and the Bank. ' ' -

{¢) Inpayment to the Bank.

Tower of Attorney

s (aF  The Comgany tirevocatily, aud by wivy of sefunity,-appoints the Baple, any Recaiver, and dny
Administraior appoloted by the Bink and eachuol thedr respective delépates, joily aod also
bodividually to be tlie attorney gnd stforievs of thie Company. ARy sltormey'is suthGrised by the
Company (o do all things wlach the Company may be required to do under (ks Debenfure. This
scludes (without Timitation) that which the Bank, the Receiver or the-Administrator (of any such
defegate) may
{1} comsider necessary or appropriaie Tor, ovin connection with, the improvement, periceiion or

pratection of the security intended W be created by this Dabenivre; or
G theexercise ol any ofdle fiowers authorities and discretions confeérred under it
By The Commphay ratifcys and conficms Guad agreds 1o do ) wlamever giny sucl atiorhey shalb de, o
attenpt to do, 1 the ekercise of alf or iy of the powers, atthertiies wid discretions menfioned dbove
oF under this power of attorney. This power of attoriey is to secure the performiance of obligations
owed 1o the donces within the meaning of the Powers of Attorney Act 1971

Bank has Powers of Administrator or Regebver and other powers

1% Gy Without affecting any other powers, authorities and discretions of the Bank, all or any of the powers,

authorities and discretions conferred upon the Administrator or Reseiver {whether arising noder this.
Dichentire or othensise) may also bo gxercized by the Bank atany time after this Tebentore has
Become enforceable, This 1s so whether or not an Administrator or Recéiver hasg been appointed,

tity  The Bank shall alsd be entitled 1o delegite by power of allorney, or in-any other rer; 1o any
person.or persons ail or any of its powers authoritics and diseretions.

fi) Nesuch delepgation nendtoned dbovg shall provent the subsequant exercde of the powers, anthoriidy
and discretions by the Barik itself or prevent the Bank from roaking any subscgient delegution of
Tl o somme other person,
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i bE

1z,

(ivy The Bank mity revoke any such delegation dtany tme

A any Hme ofier this Debentiire shiall have becowme enforeeable, orafter any powers conferred by any
tnterest having pr iﬁﬁ:‘{'&' to the security cresterd by this Debenture shiafl have becting exercisable. the Bank
may. redeen such or any-other prior-interest or arcange the transfer of it 1o 1tsell. 1T may settie and pass
the aecounis of aoy (hird party concerned id wny sccount so seitled and pﬂﬁ‘ihd shall be conclusive ahd
binding tn the Campany.. AN monics paid by the Bank 1o the third party in accardance with such
“accourts shall as frony such payinent be due frons the Company to the Bank on corrent acconnt and shiall
“bewr interest aad be seoored a8 part of the Debi,

The rights and remodics of the Bank under this Debenture arein addition 1o, and notin substitation for,
any rights or remedies provided by law,

The restriction on the right of congelidating mortgages contatted in Secton 93 ol the Law of Property Ad
1925 shall not apply fo (lus Debenture,

(). Ifthe Company at any time fails 1o perform and observe the 1erms, and obligations contained in
this Débenture, the Bank may (but without being nider any duty W do so)-take such steps as inits
reasonnble opinion may b réqquired 1o remody sich Taibure; and

{1y Thig im,iudes without lmitation, mitking am pavment, snd fof the porpose mgnbioned in ()

-_»z.;nis mray enter wpon any fasd of the Company withdu béing fegarded as

hepving entered o possession ol it '

Indensaity

[
ey

The Company agrees fo fully indemnify cach of The Bank, the Aduiiistrator and the Recerver from and
sgainst all and ary Hability they nright incur inthe exerese (or apparent exercisey of any powers,
aiuthorities and discretions under or in connection withh this Debenture: (with theexception of fraud or
wilfil defuilt onbe-part.of the Bank, the Adininistrator orthe Receiver, but oaky 1o the extent comariitiod
Byl of theiny or gy Bilere by U Company to camphy with aue of its oligations undis tits Débente,

Protection of Purchasers:

T4

Ll

No purctinser or otlier person dealing with the Bank. the Admipistrator or the Recever (or any of Theiy

respective delopates)

{iy shall be bound or entitled 1o see or enguire whether any power, authority or discretion under this
Disbentare hasarisen or béconio cxercisable

{it) be vanterned with any viotice 1o the contrary or 1o see whether any delegation shall have Tapsed for
any reason or bosh revoked; or

{1y e bound or éntitled to concers hintsell with the proceeds of any sale o other deating or Bie
ahsworablein any circimstances for the application of the said proceeds,

Payment of costs, charges and expenses

25

The Company shall reimburse 1o the Baok on demand on a full indemnity basis, all costs; charges and
expenses (ncinding, withiout Timitation, alf amounts reasonably determined by the Bank 1o be necessary 1o

compensate 1t for infermal management o administration costs, charpes and expenses) properly incurred
by the Bagk: -
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{1y inencaring this Debentareis elfective;

(B in conngetion with tho 1 mlg}rm ciment, peiftction or protetion of the soourity created by this

Debeniiing

(i) fritic exeroiie of sy righis, remedies, potwers, anthoribgs andd diseretions conforred smder,; or in
eonnection with thas Débenture (topether with any value added tax or simdlar fax charged or
i.mr;,,mm; in respect of

Al snch-amonnts shall be debited to-an account in the namé-of the Company: Until they are relinbursed

they shall bear inferest af the rate of three per cent perannu over the Bank's Base Rate from fime (o time

caleulated and compounded monthiy asicfor according 1o the Bm‘;k's hen current practice and shall be

pavable on demand. They will be sceured as part of the Dbt by ihis Dobeniore.

Independence of Security

26 ) This Debentirg shall be v addition to, and independent of, every other secarity which the Bank may
af any time held for-anv of the Debt secured by this Debentare,
i{b) No prior seturity hetd By the Bank over alf or v of the chirged property shall merge m the security
groatod by this Debenture.
fer This Dibenture shall remdin o Sl force and effect a5 2 conlinming seourity widess aad wotil the
Bank discharges o,

Bank's powers ta deal with Accounts and Moncy Received

it {ay. If the Bank reeeives notice of any subsequent charpe or other interést affucting all orany of the
charged property, the Bank may open § new dccount ar accounis for the Company i its books.

(B I thic Bank docs not do so, it shall be regarded a8 having done so anless the Bank gives expross
writien motice {0 the sontrary o the Company. Notwithstarding any appropriation by the Company
to the contrary, as fom the time of recetpt of such notice; ail pavments made by the Compiny 1o the
Bank {othsr thas those dealt w it ander Claose 8(n)) shatl be treated as having been oredited to »
new acconit of the Company, Such payments will notbe applied in reduction of the amouvni due;
oiwing or incurred from the Company o fhe Bank a1 the timewhes [t received the notice,

28 () Al mionies received, recoverad or realised by the Bank under this Debenture (incloding the proceeds
of dny sonversion u-ndm Clanse 30 below) may, inthe réasonable discrenon of the Bank, beerodiicd
to dny suspense or impersenal account. '

by They may be hekd (o such account for so long as the Bank may think 6t pending the application from
time to time-of suctmonies and all acerued interest (at the rate, if any, agreed inwriting between {he
Company and the Bank from time 1o time) i o towards the discharge of the Debt,

pall The Coinpany waives any right of set-087 1L may have now: or at gy time in the fature, 1o respect of the
Db (including semis pavable by this Compatty under this Debentore),

Currency Conversion
Ay, 4y Por the purpose or pending the discharpe of the Débt, the Bank tiay convert any inonies received..
recovered or reatised by the Bank under this Debenture {ing] uding the procesds of ey previous

coneersion nnder this Clause) from their existing Surrency of denomination o such other corfency
of denomination as the Bank may reasonably think fit,
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thy  Any soch cotrversion shiall be mgde ai the Bank's tien prevailing *q]mt %llmg rate of exchange for
such othér currency against 1hé oxisting currency.

() Fich prévious reférence inthis Chuise to a curreticy sxtends to finds of that cursency and, for the

' avoithmee of doubt, funds of one curtenty miy e convested atd difforent finds of the same:
UUETRnCY,

Deafings with yvow and others

3L “The Bank may, i its discretion, grant time, or make any other arrangement. variation or release with any
person or persons not party 1o this Debenture (whether ot not such persoi or persons are jointly liable with
the Companyy in respect of any of the Debit or of any other seeurity for it 1§ it does, it.will not in-any way
-affect cither this Dihenture or the liability of the Company for the Debt.

Bank's Wight of Sef OFF

AL Trn adidition (o all vights of set-off conderred by law, the Bank may set-ofT ay ieoney standing fronl e @
time 10 the gredit of any secount the Company has with the Bank against the Dbt ..

Preservation and Retention of Security

F3 (@) Any setloment, discharge or reloase hetween {iy the Company sud (i ilic Bank, the Administrator
ar the Receiver (the."Relgvant Person(s)™) shiall be conditional upon rio security given, of payment
“made, 1o 1he Relevaiit Person(s) by the Company (or any otlier person) being avoided or reduded a8 a
result of any provisions or eiactinents. relating to fosolvency for the time being in force in any
wrisdiction.

by  In the event of such security or payment being svoided or reduced, the Relevant Person(s) shall be

entiilzd 1o recover the value or amount of such sccurity or payment from the Company subsequently
s il such settioment, discharge or release bad not ocourred.

34, fa) - Notwithstanding any other provision of this Dicbenture, or any veleass, settlemint, discharpe or
- arrangement given or made by the Bank, the Banloway rétain the security-crzated by this Debenture
{and all docinments evidencing title to the charged property orany pail-of it deposited with ity
followine the payment and discharge in full of the Dickt forn periad of twvo years aid one month afier
such discharge. - '

() 1atany fune during that pedod, any step s aken for the Administration or winding-up (whether
volimiary or compulsory) of the Company or any. analogous proceedings shall be commenced, the
Bank miay continue (o retain this seenrity and the documents mentipnied bove for such further
period ag the Bk may reasonadly determine, _

(¢} The security greated by this Debenture and documents relating o it shall be deermed to have

- continned 1o have been held as sccurity for the Debt.

Netices Governing Lanw and Jurisdiction

A5 Witlont affecting aov-olher iwfel method of service, any demand or notice (o-be mades of given by fh
Bank 1o the Compan (:Hmhtd;m withont limitation, 5 denwisd for pavment of all or any of the Eichﬂ mzn
b made or given by siny manager or officer of the Bank orof any branch of it; -
@y By letier addressed to the Company and delivered to anv-officer of The Compary at any place or seni
by first-class post to, or left at the repistered office of, the Company or any plice of basiness or
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activity of the Company Tast Known to the Bank. If sent by po st.it shall be regarded a8 having been
miade or piven at noon on the second day Tollowing the day the letter was posted.

by By lax ar othier elésfronic means 1o the: T npmber or clectronic mnib addesss of e Company Jast
ko to e Bank. Tt shall be regarded as havidg been made or given at the time of Transiuission,

3o, (ay  This Debentnre will be poverned by and construed Hivaccordance with English law and alt claims’
and disputes ducluding non-tomractual ¢lavmy snd fj:apams} ariging vul of or in connection with this
Diebientire, its subiject matier, nagotiation of formation will be defermined 1 accardance witl
Englisly law.
{6} ‘Both the Company and the Bank submit 1o the non-exclusive jurisdiction of the conrts of England
and Wales in relation to all claims, dispates, differences orothier matters {including nof-Contiactual
claims, disputes, differénces or other matters) arising out of of in'conneciion with this Debentare:

Thiselosure of Information

37, The Company consents to the disclosure by the Bank of snv information aboul the Corapany, this

Debenture, the charged propetty and the Dbt -

Ay to anyperson to whony the Bank lias transferred, or proposes or may prOposs toctranster all o any of
its sights under this Debenture and/or the Debt and (o any rating agencies and any advisers to the:
Bkt consection with such wisster, and/or

by Yo any person with whoni the Bank hag entered into, or proposes to enter into, any contractual
arrangements it coningction with this Debcnitare andfor the Debty and/or

(¢} ftoany company w thin the HSBC G JTOUp bomg FISHC Holdings ple and 118 assaciated and sobsidiary
compardes Trom time totine, or any of its or thair agents; and/or

ey aay insurer whiois 10, or who proposes to, provide insarance to the Bank in respect of the-charped
property, this Debenture aud/or the Drebt: and/or

{ey  to-any other person towhom, and to-the gxtent that, such information is reguieed to be disclosed by

aiy apolicable law or regilation

Traosfer of Rights

8. 3] 'ﬁm Bmﬂ» may transfer all or any of its rights under this Debenture and/or the Debt to any person at

by i Ehf.,, H’mk transfers ail or any of its vights nnder this Debenture andfor the Debr, the Company’s
s Dr:bmtur; drﬁﬁ!{!r thes Dhebt (as the case may be) will stav exactly the samd.

& Tha;, s‘f‘mupam mii br., heuﬂd tn any yn,,rsen m uimm The Bauk transfers any such rights, That person
'Iu, ‘E%ank tra mtm ‘[hcsc: i !im pcrsen ﬂm i}mk

Wy The Cormpany will dt the expetise of the Bank or the persan to whom the viglits dre transferred, do
“anyihing reasonably requisted by the Bank 1o effect a transfer of all orany of its rights under this
Digbentnre and/or the Debi.
{¢3 The Company will not transfer a1l orany part of its tights under this Debenture and/or the Dbt
without the prior wrilten consent of the Bank,
() In these Transfer of Rights provisions and in the Disclosure of Information provisions above;

A3 fhe tonn teansfer means sale, assipnment anclfor-transfer,
(i} the ferm rights means rights, benefits andfor obligations; and
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(11§} the term person means sny persorn, tnist: fund or other emity.

The Bank’s written consent and reasonable regnirement

39 (1)  Where the woids "without the Banl's srittén consent” appear in-any Clause, the Bank. will not
nnrmgma«ihlﬁ withhold CORSE. The (‘{;mpﬁm agrees that it is reasonable for the Bank fo tefuse to
onsent to sometiing if, i the Hank's reasonable opivion. it adversely affects or might affect:
4y the Bank's secuiiiy under tius_ﬂabentgm ang 1ig ability {0 enforee i
i the vatue of that which is secured to the Bank and 1ts ability o scll the same,

(i) the Bank's ability to recover the Dbt of
fivy  thie nssessment of (e value of this Debentore:as an asset of e Bank.

by Whert the words “the Bank veasonably requires” appear in any clause, the Company agrees that is
reasonable for the Bank 1o require sometiing if; {n the Bank's reasonable opinien, it will or might
assistins
(i) the pit‘ihﬁaiwﬂ of the Bank's security nnder this Debentore or the value of that which s secured

ity the. i%,mk‘ #bility to recover the Blebt,
Beverance and Modification - Toenfarceability

40:  {a)  Ifanyof the Clanses (or part of & Clanse) and/or any’ of the paragraphs {or part &g paragraph)y
' becomes invalid or uneiforceable in any way s Taw, the validity Ql' the-remaining Clausis
{or part qé"-fa Clise) or paragraph for part of a parageaph) will not in any way be affected or
‘impaired.
by Hany mvalid or unenforceable Clause or paragraph memtionced above (or part of either) would not be
invalid or unerdorcenble iFits Torm or effect were modified in anv wav, it shall be- deemed 1o have fhe
madified form or effect so long as (he Bank consents.

Titerpretalion

&1, (a) Theexprogsions:

{1 ihe Compary” shall inchede any person Trom tine to tine deriving tithe under (he Company,

[£2) “the Bank" shall inchude its suscessors and Lr(msf;rms and in Both cases to the extent of their
respective righ%s dnd benedii 15 (including, withoo! linitation, auy person in whom under the
Eaws of such porson's place of ineorporation alt or substantially all of the assets and labilities
of The Bank become vested),

(i) enivirotonental bows? includesall applicable laws, repuliations and divectives (amd il niotices,
circulirs, orders, judgements and decisions of any court or other competent authority in any
jurisdictiony coneerning the pollution or profecion of the environmendt or the health of
Duritans, animals or plants. This inclades, public and workers” health and safety, the
peneration, use, teatment, storage: ransportation or dispasal, ot discharge or release nto the
envirenment, of any chemicals or other pollutints or cottaminants of industrial, radivactive,
dangerons, 1oxie or hazardons substances of wastes. (i whatever foim and ineluding noise
and genetically modified orpanisms),

(i Menvironmental permiis” meansall permiis, licenses, conserits; approvals, cerlificates and
oflier apthorisations (ncluding 4l conditions applicable o them) réquired under any
environmenial iaws.
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-{v) "holding cottipany™ "subsidiany® aid subsidingy ondertaking” shall have tie meanings
respéctively sed it in the Companics Act 2006 (a8 the samie may be aimended, varied or
replaced Trom thoe to tme). ' '

{b)  Any reference to @ person-shall include any person, company, corporition, body corporate,
povernment, state (or agency of a state) and any association or partiership (whether o not-having
legal persaialisy) ol any ol lese,

&) Any reference lo any statuie or any section of wey statoie shall be repardod as incloding reference 1o
any statutory modification or resenactment of it for the time being in force.

(dy  Refercnces to the singalar shall inclode the plasal and vice versa: the use of the miald pronoun shall
tnelude the female and peuter; the vse of e neuter pronoun shall inclide both thie feale and the
fomstic

(&) The headings areused for guidance only.

Company's compliance with Memorandum and Arficles of Association

42, The Company cotdinmeg Thit this Debenture docs nol comtravenc.any of the provisions of lis Memorandmn
anid Articlesof Asdockion. '

N CWITNESE  this Deed iss beor executed and is intercded to beand is-delivered on the data first mentioned
above.

The First Schedule referred to ahove
Part 1
{Frochold andfar leaschold Tamd)
Revistered Tifle

ALl thé property(ies) comprised in the following tithe{sy at HiM. Laud Regisizy:

Unregistered Title

All the properiy(ies) now vested inthe Company. and comprised 1 the Doed(s) referred o below

Part2
{Prior mortgages or other matters reluting to the property described above)

The Second Schedole referved 1o above
{Chatiels andfor other property)
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Thix Deeil is an-important legal document. HSBC Bank plc strongly recommends that you seel the advice
of your salicitor or other legal adviser before sipning this Deed.

Signed fsa deed by the Company acting by

{REDACTED}

‘Bignature Dhvedtor

Nasie Y woesor Auaas

B vise b g

{REDACTED} o

Signsture Dirpctot/Secretary

e in fudl b“"ﬁ%" kﬁ 52%%{ 1A,

{:’z‘m--?é feters)

Signed vg wdeed by The Company acling by

Bigoaturt y THrcthn

Wanie i

{Foruse nhercone
divector is antBorisad:
B sy
In the prosence of:
Sipnature of
witness Wilness

Full saime of witees

EY

(Black Tetiers)
Addresy

Ocoopation:

#

VT

Forand oo beliall of HSBC Bank ple
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NOTE: Receipt pot to be used for registered charges.

For Bank Use Only
This Relewse made thi day of e thaoigand and
BETWEEN (1) HSEC Bank ple ("he Bank™

and {5
{the Connpany ™}

Witnessds that the Bank hereby releases fo the Cormpany all the property now comprised in-or ¢charggd By the within
written Debenture from all monies seeurcd by and from all claims and demands onder the within wiitien Debenture.

T witness whereof this documrent whith is intended to take offect as a decd has heen duly executed the day and vear
firgt before wriiten.

SIGNED ANT DELIVERED

By

[erature)

as the-attorney and o behadf of BSAC Bank ple
ity the presence of.

Bl name of witness

Signature of wilness

Adidrees

Croupalion
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