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Furlong Homes Trustee Limited
Directors’ report for the year ended 31 December 2009

The directors present therr report together with the audited financial statements of the Company for the year
ended 31 December 2009 In this report, the ‘Group’ means Gladedale Group Holdings Limited (formerly Terret
Group Limited) and 1ts subsidiary undertakings, the ‘Residential Group’ means Gladedale Residential Group
Linited (formerly Terret Residential Limited) and its subsidianes and the ‘Company’ means Furdong Homes
Trustee Limited

Principal activities, review of the business and future developments
The Company has been dormant in the current and pnor years and 1s expected to remain dormant for the
foreseeable future

No dividend has been recommended or paid in the current or prior years

On 1 September 2009, as part of a Group-wide restructuring exercise, the Company and its affilates were
acquired by Gladedale Group Holdings Limited {formerly Terret Group Limited) Ansing from this change of
ownership, new committed bank term loan and working capital faciities have been made available by the Group’s
pnnctpal lender The resultant new ownership, capital and funding structure has allowed the Group to focus on
delivenng operational improvements and stakeholder value

Along with the provision of new banking facilities, all covenant and other breaches which had occurred under the
previous cross-collateralised bank debt have been waived and completely extinguished

Principal nsks and uncertainties

The Company 1s a member of the Residential Group and its nsks are disclosed in the consolidated financial
statements of Gladedale Residential Group Limited (formerly Terret Residential Limuted) Operational and
financial nsks are managed on a Residential Group basis

Financial instruments and risk management

Working capital requirements are principally satisfied from cash generated by the Company and through funding
made available from the bank faciities established by Gladedale Residental Group Limited (formery Terret
Residential Limited), whose treasury function also handles hedging arrangements

Key performance indicators (KPls)

Given the straightforward nature of the business, the directors are of the opinion that analysis using KPIs beyond
those ascertainable from the financial statements I1s not necessary for an understanding of the development,
performance or position of the business

Directors
The directors who, unless otherwise stated, served throughout the year and up to the date of signing the financial
statements were as follows

N Fitzsimmons (appointed 1 June 2010)

CE Lews (appointed 1 June 2010)

D Gaffney (appointed 11 June 2009)

A H Beazer (appointed 11 June 2009, resigned 31 October 2009)

D J Lavelle (appointed 31 October 2009, resigned 17 December 2009)
C E Brown (resigned 18 August 2009)

J V Dipre (resigned 9 March 2009)

R Dipre (resigned 9 March 2009}

D Gandhi (resigned 9 March 2009}

By order of the board

July 2010




Furiong Homes Trustee Limited

Balance sheet as at 31 December 2009

Note 2009 2008
£ £

Current assets
Cash at bank and at hand 3,787 3,787
Current liabilities
Creditors amounts falling due within one year 2 (2,644) (2,644)
Net assets 1,143 1,143
Capital and reserves
Called up share capital 3 1 1
Profit and loss reserve 4 1,142 1,142
Total shareholders’ funds 1,143 1,143

For the year ended 31 December 2009, the Company was entit!ed to exemption from audit under section 480 of
the Companies Act 2006 refating to dormant companies

Statement of directors’ responsibihties
The members have not required the Company to obtain an audit of its financial statements for the year in
question tn accordance with section 476 of the Comparnies Act 2006

The directors acknowledge therr responsibifiies for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These financial statements have been prepared m accordance with the provisions apphcable to compames
subject to the small companies’ regime

tatements on pages 2 to 4 were approved by the Board and authonsed for issue on G July 2010

Furong Homes Trustee Limited
Cormpany number 03679669




Furlong Homes Trustee Limited
Notes to the financial statements for the year ended 31 December 2009
Accounting policies

Basis of preparation

These financial statements are prepared under the histonical cost convention, and i accordance with the
Companies Act 2006 and applicable accounting standards in the United Kingdom The pnncipal accounting
policies, which have been applied consistently throughout the year are set out below

On 1 September 2009, as part of a Group-wide restructuring exercise, the Company and its affilates were
acquired by Gladedale Group Holdings Limited (formerly Terret Group Limited) Ansing from this change of
ownership, new committed bank term loan and working capital facifities have been made available by the Group's
pnncipal lender On this basis the directors consider that it 1s approprate to prepare the financial statements on a
going concern basis

Cash flow statement

The Company 15 a wholly owned subsidiary of Gladedale Group Holdings Limited (formerly Terret Group Limited),
and 1s included in its consolidated financial statements which are publicly avalable Consequently, the company
has taken advantage of the exemption from preparing a cash flow statement under the terms of FRS 1

Profit and loss account

The Company did not trade dunng the current or preceding pencd and accordingly no profit and loss account has
been prepared The Company made neither a profit nor a loss nor had any other recognised gain or loss

Creditors amounts falling due within one year

2009 2008
£ £
Amounts due to Group undertakings 2,644 2,644

All amounts due to Group undertakings are interest free, carry no secunty and are repayable on demand

Called up share capital

2009 2008
£ £
Authonsed
100 ordinary shares of £1 each 100 100
Allotted, called up and fully paid
1 ordinary shares of £1 each 1 1
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Furiong Homes Trustee Limited

Notes to the financial statements for the year ended 31 December 2009 (continued)

Reserves
2009
£
At 1 January and 31 December 2009 1,142

Related parties transactions

The Company 1s a wholly owned subsidiary of Furlong Homes Group Limited Gladedale Group Holdings Limited
(formerly Terret Group Limited), the ulttmate parent undertaking, has prepared consolidated financial statements
for the year ended 31 December 2009 and therefore the Company has relied on the exemptions contamned within
Financial Reporting Standard No 8 in respect of the disclosure of related party transactions There are no other
related parties transactions that require disclosure in these financiat statements

Ultimate parent undertaking
The Company 1s a wholly owned subsidiary of Furlong Homes Group Limited

The directors consider Gladedale Group Holdings Limited {formerly Terret Group Limited), a company registered
n England and Wales, to be the Company’'s ultimate parent company and controling party Gladedale Group
Hotdings Limited {formerly Terret Group Limited) 1s the largest and Gladedale Residential Group Limited (formerly
Terret Residential Limited) 1s the smallest group of which the Company 1s a member and for which consohdated
financial statements will be prepared for 31 December 2009

Copies of the financial statements of the ultimate parent company are available from Companies House, Crown
Way, Maindy, Cardiff CF4 3UZ




