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Kanthal Electroheat Limited

DIRECTORS’ REPORT

The directors submit their report and accounts for the year ended 31 December 1996,

RESULTS AND DIVIDENDS
The company did not trade during the year.

DIRECTORS AND THEIR INTEREST
The directors during the year were those listed on page 2.

No director had an interest in the share capital of the company.

By order of the Board
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Kanthal Electroheat Limited

BAL ANCE SHEET
at 31 December 1996

Notes 1996 1995
_ £ £
CURRENT ASSETS
Amount due from holding company 226,000 226,000
CAPITAL AND RESERVES
Called up share capital 1 226,000 226,000

The company was dormant (within the meaning of Section 252 of the Companies Act 1983) throughout
the year ended 31 December 1996.

Director
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Kanthal Electroheat Limited

NOTES TO THE ACCOUNTS
at 31 December 1996

SHARE CAPITAL
1996 19935
£ £
Authorised
500,000 Ordinary shares of £1 each 500,000 500,000
Allotted, issued and fully paid
1,000 Ordinary Shares of £1 each 1,000 1,000
225,000 Deferred Ordinary Shares of £] each 225,000 225,000
226,000 226,000

ULTIMATE HOLDING COMPANY
The directors regard Kanthal AB, which is incorporated in Sweden, as the company's ultimate holding
company.




