COMPANIES FORM No. 395
. Particulars of a mortgage or charge

Please do not Pursuant to section 395 of the Companies Act 1985
write in
this margin
To the Registrar of Companies For official use  Company number
Please complete ——- = o — —
legibly, preferably | | 71 [ 1569675
in black type, or [ I

bold block lettering  Name of company
I* CHRISTIES PANEL PRODUCTS LIMITED

* insert full name l
of company

Date of creation of the charge

2 Novewns~ Q6™

Description of the instrument (if any) creating or evidencing the charge ot 2

DEBENTURE

Amount secured by the mortgage or charge

1. All present or future indebtedness of the Company to the Debenture
Holder on any current advance or loan whatsoever including (without
limitation):-

1.1 The loan of £500,000 advanced to the Company on or before 13 October

1997.

1.2 The lean of £225,000 tp be made by the Lender to the Borraower on
the execution hersof.

1.3 Any further sums advanced by the Debenture Holder to the Company
after the date hereof and expressed to be advanced on the security
hereof.

1.4 All interest, costs and other sums becoming due and payable by the
Company to the Debenture Holder pursuant to the terms of the Debenture

2. All liabilities in respect of notes or bills discounted or paid
or bills accepted for or at the request of the Company or other
loan credit or advances made to or for the accommodation or at the
request of the Company. .

Names and addresses of the mortgagees or persons entitled to the charge
MELHAM HOLDINGS LIMITED

ENVIRONMENT HOUSE, 6 UNION ROAD, NOTTINGHAM.

Postcode NG3 1FH

Presentor’'s name address and For Official Use
reference {if anyy*Sa T Mortgage Section | Post Roam
Actons T reTE T
Solicitors, :
2, King Street, = - .
Neks b atE, MERAR-161-2 *ACDH1 1P

!

OMPANIES HOUSE @4/12

Time critical reference

Page |




Short particulars of all the property mortgaged or charged

1 ERRY .

Please do not
1. As a Fixed Charge the property described in Schedule 1 below. m:ge;n':rgin
2. As a Fixed Charge the fixed plant and machinery from time to time thereon

and fherein listed in Schedule 2 excluding any items listed in Schedule | Please complete

2 which are held by the Company under leasing or hire purchase Agreements. | o9V hreerauly
3. As a Floating Charge its undertaking and all its stock property assets { bold block lettering
and rights both present and future and the assets referred to in clauses
1 and 2 (if and insofar as either the Charges thereon or any part or
parts thereof therein contained may for any reason be ineffective as
fixed Charges or such assets or any part or parts thereof may be released
from such fixed Charges either in writing by the Debenture Holder by
operation of law}.

The Company covenants with and undertakes to the Debenture Holder not to
create or allow to subsist any specific or other mortgage debenture or charge
or any lien (save by a lien arising by operation of law in the ordinary course
of business) upon the assets hereby charged or any part thereof ranking either
in priority to or pari passu with any Charge hereby created

Continued.

Particulars as to commission allowance or discount (note 3

NONE |

signed  A—~ R pate 3 Jialgn

s |

On behaif of [eempanylmorigagee/chargee]t t delete as

appropriate

Notes

1 The original instrument (if any) creating or evidencing the charge, together with these prescribed
particulars correctly completed must be delivered to the Registrar of Companies within 21 days after the
date of creation of the charge {section 395). If the property is situated and the charge was created outside
the United Kingdom delivery to the Registrar must be effected within 21 days after the date on which the
instrument could in due course of post, and if dispatched with due diligence, have been received in the
United Kingdom (section 398). A copy of the instrument creating the charge will be accepted where the
property charged is situated and the charge was created outside the United Kingdom (section 398) and in
such cases the copy must be verified to be a correct copy either by the company or by the person who
has delivered or sent the copy to the registrar. The verification must be signed by or on behalf of the
person giving the verification and where this is given by a body corporate it must be signed by an officer
of that body. A verified copy will also be accepted where section 398(4) applies {property situate in
Scotland or Northern Ireland) and Form No. 398 is submitted.

2 A description of the instrument, eg “Trust Deed”, “Debenture”, “Mortgage” or “Legal charge”, etc, as the
case may be, should be given.

3 In this section there should be inserted the amount or rate per cent. of the commission, allowance or

discount {if any) paid or made either directly or indirectly by the company to any person in consideration
of his;

(a) subscribing or agreeing to subscribe, whether absolutely or conditionally, or

(b} procuring or agreeing to procure subscriptions, whether absolute or conditional,
for any of the debentures included in this return. The rate of interest payable under the terms of the
debentures should not be entered.

4 [f any of the spaces in this form provide insufficient space the particulars must be entered on the

prescribed continuation sheet,
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FORM 395 Debenture dated 24 Noserice 1997
and made between

CHRISTIES PANEL PRODUCTS LIMITED (1)
MELHAM HOLDINGS LIMITED (2)

Amount secured by the Mortgage or Charge

3. All other liabilities whatsoever of the Company to the Debenture Holder, present or
future, actual or contingent (including liabilities as surety or guarantor); and
4, All costs charges and expenses owed to or incurred directly or indirectly by the

Debenture Holder in relation to the security created by the Debenture or any other
security held by the Debenture Holder in connection with advances or other
facilities made available by the Debenture Holder to the Company or in relation to
the enforcement of any such security or in relation to any such indebtedness or
liabilities on a full and unlimited indemnity basis




Short particulars of all the property mortgaged or charged.

Schedule 1
Property

Leaschold property of the Company at First Avenue Royal Portbury Dock Estate Bristol
BS20 9XP

Schedule 2

Plant and Machinery
(See attached)
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PORTBURY FACTORY
PORTBURY FACTORY
PORTBURY FACTORY
PQRTEURY FAGTORY.
FORTBURY FACTORY
PORTBURY FACTORY
PORTBURY FAGTORY
PORTBURY FACTCRY
PCRTBURY FACTGRY
FORTBURY FACTORY
PORTBURY FACTORY
RORTOURY FACTORY
PORTBURY FACTORY
FORYBURY FACTCRY
PORTBURY FACTORY
FORTBURY FACTORY
PORTBURY FACTORY
PORTEURY FACTORY
PORTBURY FACTORY
PORTBURY FACTORY

PRODUCT DEVELCPME
QUALITY CONTROL

SANDING
SANDING
SANDING
SANDING
SANDING
SANDING
SANDING
SANDING

SPRAY SHOP
SPRAY SHOP

' SPRAY SHOP

SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHGP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
$PRAY SHOP
SPRAY SHOP
SPRAY EHOP
SPRAY EHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHCP
SPRAY SHOP
SPRAY 8HOP
EPRAY SHOP
SPRAY 3HOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOP
SPRAY SHOR
SPRAY SHOP

STORES
STORES

cosT

BOILER INST HEATING SYS5T SILO - Ref0o02 1289 18321460
COMMVISSION CHARGES 877540 2-Jan-89  16731.40
ATLAS COPCO COMPRESGOR - Raf0003 - 1-Jan-89  BON.TH
COMPRESSCOR REFRIGERATED AIR SUPPL 1=-Julk8l 383550
3-OFF 1-5CU.YD SELF DUMPING HOPPERS 1-Peb-83 193700 °
2ol ROLATRUC BTL2000's « Refs.0060 006 1Mar8f ' 59760
dofl PG 500-6-1 PORTABLE COOUNG FANS 1-Aug-90 1248.36
ECOAIR D40/8 SCREW AIR COMPRESSOR i-Febr91 ,13714.60
GERNI 62500 PRESSURE WAEHER 1-Oct-2 2062.50
MODEL L2000 PALLET TRUCK 1-Apt-03 447.18
NILFISK GMa3 INDUST, VACUUM CLEANER -Jan-94 1918.60
10 STEEL PAELLETS 1=lukS4 830.00
1 TWIN HANDLING LOADING SYSTEM-MAC JukS4 | 25789.00
TOSHIBA RAV 360 BM DUCTED TYPE AR {=Juk8dé . 288740
INSTALLATION CO5TS INCURRED FOR TH 1-8epB4 . 560064
ULTRASEP OL-WATER SEPERATOR ) 1-Sep-04 957400
INSTALLATICN OF POWER SAVER UNITS IN 1MayD5 | 405B.00
TRANSPORT & $AW CARRIAGE ROLLERS 1-Sep85  8183.24
ROLLEN TRAGK . o096 - 20507.00
COMPRESSOR FOR THE FACTCRY 1-May86 @ 479.00
47231587
FOSCHO PLLAR DRILL - 8H iMay-88 @ 9000
90.00
COMPLETE STRAPPING SYSTEM 818429 1-Mar06 . 228.50
-, 228,50
FLADDER SANDING WC-2 1-Janag | 23250.00
DUST EXTRACTION & INSTALLATICN 1-8ep68 ~ 234500
VERA1000 ROTARY DE-NBBING MACHINE 1Sep83 2138750
DUCTWORK FOR NEW SPEEDSANDER 1-Apr83 | 400.00
SANDINGMASTER 5CSB3+1100 BELT SAND 1-May-33  35474.20
HAND SANDING BENGH 15ep-93 , 16500.00
COSMA DENBEING UNIT STANDARD MACH 1-Sop-5e - 2240000
SUPPLY ANG INSTALL 2 PNEUMATIC DAMP 1-Deoc-54 . 1336.00
41219270
SPRAY EQUIPMENT (FOR S§FRAY ECOTHE) 1-Jan-88 : 5120.54
22-DRYING RACKS 1-jan-88 i €615,00
5.REVOLVE SPRAY TABLES {-Jan-88 ' 300.00
10METAL PALLETS 1-Jan-88 = 500.00
SPRAYING EQUIRMENT (SPRAY BOOTHS) 1-Jan-88 ' 3550.29
5-SFRAY BOOTHS COMPLETE i=Jan-83 ' 18382.67
5-DRYING TROLLEYS 1-Jon88 : 1625.00
DENIBBING M-C f-Jan-39  26662.00
DUST CLEANING DEVICE 1-Jan-39 | 4G55.00
CRYING OVEN 1-Jan-88 : 58315.00
DELIVERY COSTS 1-Jan-89 ¢ 1351880
AR INTAKE DUCTE FOR QVEN 1-Moy-89 ;:  3450.00
COVEN TRAY §TORS T8ap-83 . 29250
SPRAY M/IC-1 ADDITIONAL INSTALLATICN € tMar-89 . 38175
E-DRYING RACKS 1-Febas - 210000
14-DRYJNG RACKS 1-Mar-85 , 4900.00
COLOYR MATCHING CABINET 1aian-88 = 44500
INFEED CONVEYCR t-jan-38 ; 3284.00
RENIBBING M-C 1Jan38  26662.00
OUST CLEANING DEVICE {-Jan-29 | 465500
DRING OVEN 1-Jan-39  58319.00
OUTFEED CONVEYCR 1=Jan-8B 256800
INSTALLATION 1wJan-89 . 1351800
VENJAKCOB SPRAY M-C2 TYPE HGS 1-Jan-89 - 6147358
AIR INTAKE OUCT FCR QVEN 1-May-83. 245000
OVEN TRAY STOPS 1-5op-83.  282.80
SPRAY BOOTH - NEW FINISHES 1-Julgg® 188320
10-DRYING RACKS 1-Oel.89  2850.00
PAINT PUMP & ACCESSCRIES FOR HAND P {dviay-80; 161840
SPRAY BOOTH FUME EXTRACTION UFGRA 1-8ep-B2. 840286
SPRAY BOOTH FOR WGOD RANGE 1-ulg3; $860.00
2off PAINT $TORAGE BINS 1=JukS3. €00.00
100ir DRYING RACKS 1-Jubgd;  3800.00
10 DRYING RACKS. 1<Jup-84.  2800.00
MANUFACTURE AND FIT LIFT TABLE GUAR 1-Qet-84'  1030.00
ELECTRICAL CONTROL WIRING 1-Sep-94:  1190.00
HGS DUO SPRAY MACHINE 1-Sop-84°  162400.00
CABLING FOR NEW SPRAYLINE 1-Jan-88,  1443.00
HEATING PPEWORK TO NEW SPRAYLINE 1-Dec-54: 184000
INSTALLATION COSTS OF NEW MACHINE 1-Fob-85,  2773.00
1 SPRAYING MACHINE TYPE HES-DUOZ - 1-Febe88. 12760000
SUPPLY AND FIT GUARD WiTH INSPECTIO 1May-85° 1513.78
SUPPLY & INSTALL EXHAUST STACK & OU 1-Sep-95,§ 1480.00
3 CONVEYOR BELT VRE 1E 11060X1740 1Mar$5  4706.05
MEASURING EQUIPMENT 31-0ec95 17430
SOLVENT RECYCLING MACHINE 31-May-&7f 9682.0¢
. 14526089
NLUMERICAL BALANCE BCBD 1-Jan-88 544,50
2-STORAGE CONTAINERS 1May-52 1‘ :gg.gg
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DISTRIBUTION

MACHINE SHGP
MACHINE SHOP
MACHINE SHOP
MACHINE SHCP
MACHINE SHOP
MACHINE SHOP
MACHINE SHOP
MACHINE SHOP
MACHINE SHOP
MAGCHINE SHOP
MACHINE 3HOP
MACHINE SHOP
MACHINE SHOF
MACHINE SHOP
MACHINE SHOP
MACHINE SHOP
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MAINTENANCE DEPT.
MAINTENANGE DEPT.
MAINTENANCE DEPT.
MAINTENANCE DEPT.

PACKING
PACKING
PACKING
PACKING
PACKING
PACKING
PACKING
PACKING
PACKING
BACKING

PORTBURY FACTCRY
FORTBURY FACTCRY
PORTBURY FACTCRY
ZORTBURY FACTORY
SORTBURY FACTCRY
S0RTBURY FACTORY
3IQATBURY FACTSRY
FORTEYRY FACTCRY

2-PINNERS
PINNER

STARTRITE MERGURY PAD & DRILL - Relld ’

STAPLE WC

ELU TGS171 FLIPOVER SAW -Ref0068

26t NUMATIC NIVD-1500 VACUUM CLEANE
COMIL CARCASS PRESS

MORBIDELL] SEM AUTO DOWEL INSERTIO
LANTECH 0300 WRAPPER

STORAGE RACK for' BACKS

SCM MULTIBCRE DRILL

3CM T100 SPINDLE MOULDER

SCM TENNON & PROFILE MG - DE.T.
D.E.T, UPGRADING COSTS

SCM ROUTAMAT M/C-1

ROUTER INSTALLATION COSTS

SELF DUMPING HOPPERS-2

DOUBLE END TENGNER INSTALLATION €O
HOLZMA AUTO PANEL SAW WC-2
INSTALLATION OF HOLZMA MC-2

SCM ROUTAMAT CNC M/G-2

COMPUTER CONTROL UNIT UPGRADE
SCM ROUTERMAT-2P CNG ROUTER (WC-3)
VACUUM TABLE TO HOLD DOORS ON ROV
EDGE BANDER INSTALLATION
EDGEBANDER BUFFING UNITS
EDGEBANDER SAFETY SWITCHES
MAHROS TURNING DEVICE

MORBIDELL! AUTOMATIC BORING
SANDING ATTACHMENT FOR S.CM.DE.T,
SCM ROUTRON-821 (WC-4) ELECTRIC INST
SCM ROUTRON-921 (WC-4)

ROUTER DUST EXTRACTION

SCM ROUTRON-021 (WC-5) ELECTRIC INST
SCM ROUTRON-921 (WC-5)

ROUTER DUST EXTRACTION

BRANDT EDGEBANDER INSTALLATION
BRANDT SINGLE-SIDED EDGEBANDER TYP
S/H HOLZMA HPL21-31 BEAM BAW
INSTALLATION COSTS

EUROSTACKER LIFT TABLE

BRANDT KTV51 SINGLE EDGE BANDER
STARTRITE TA1250 PANEL SAW

WADKIN DM MORTISER

BIESSE THROUGH FEED BORING MIC
PURCHASE OF SECONDHAND HOMAG EDG
HOMAG EDGEBANDER ROLL CLIPPING UNI
HOMAG INSTALLATION COSTS

GONVEYOR LINK fer D.ET,

RYE BORER INSTALLATION COSTS

RYE FORMAT-94 BORING MG

Zolf STORAGE RACKS 2400x500x1820

S WADKIN SURFACER

UGMATECH RETURN CONVEYOR
INSTALLATION COSTS

SPEEDY 207 POINT TG POINT DRILLING MA
INSTALLATION COSTS

HOLZMA AUTOMATIC SAW PANEL S/NO 01
SUPPLY & INSTALL RE $IZED DUCT TONE

NORTON Nod TALL FLY PRESS
WELDING FUME EXTRACTION
SCAFFOLEBING

TESTING EQUIPMENT

10-TROLLEYS

S.TROLLEYS

7-TROLLEYS

14-FINISHED GOODS TROLLEYS
15-FINISHED GOODS TROLLEYS
10-FINISHED GOODS TROLLEYS
+0-FINISHED GOOD TROLLEYS

COMIL SHRINK WRAP MIC INSTALLATICN -
SOMIL SHRINK WRAPPING MACHINE - Ref0
POWERED GRAVITY RCLLER CONVEYORS

PALLET TRUCK-BTL2000 - Ref0057
RCLATRUC 9TL2000 - Ref00S8

VERTICAL RECEIVER

STATIC CCMPACTOR 2-CU.YD,

WASTE EXTRACTION FILTRATION PLT « Re
EXTRACTION PLANT ADDITIONS - Rerndot
SXTRACTION UPGRADE RE, NEW POINT 7
EXTRACTISN MODS. HOMAGIOLYMPIC

1-Dec93

v

C':OST
1-Jans8 © 42400
1=Jam23 © 160.00
1-Jan=35 ' 29500
1Jand8 . 345.00
1-Jul92 , 525.00
1-Now:32 ' 54090
1=Feb-83 - 3B352.00
1-Apr-33 . 781100
1-Apr-95 932500

57577.80
1-Sop33 « 50500

- 50500
1-Jan-38 = 3404.00
4-Jen-83 . 1019.00
1~Jan$8 ©  17850,00
1Decd2 i 708137
1.Jane8 5157800
1Marg9: 179,05 .
1~Jand8 . 104876
1Mar8d . 9825
1~Jan-88 ' 7844500
1-Febd8 - 2084.00
1-Jane58 ; 6500000
1-New-80 170000
1-Jandh 7213500
1-Apr-80: 67200
1-Mar88°  268.50
1-JundQ - 221546
1-Jurn80; 66380
{-Jan83: 1239500
1-Jan-83; 74150.00
tMay-85:  6202.00
1Jdumds. 123100
1Junds  40070.00
1-Ju-BB.  B7150
1-Jun88; 122100
1=Jun-89; 40070.00
1-Jul-g5" 871.50
1-0ct-38} 66746
1-0cl-89. 3167000
1May-90°  74850.00
1-Jume80;  2409.4%
1-Jand1’ 213000
1Febs1:  3509.00
Lfebgt’ 250000
1-Jukot! §00.0¢
1-Jan-82; 420725
{=Jan-82, 8618.44
1.Fab-892  47B8.78
1-Apr82: 104586
1May52° 200000
1.0ct82  2050.00
1.0c1-92  77250.00
1-Sep93 400.00
1Sepd3 157487
1-Oct-83  16450.00
1-May-55" 265.00
1May-85  16000.00
1-May-55. §58.50
1May-85 145480.00
1-Sep85  18408.00

. 888320.41
1-Aug-89 350.00
1-Jua-00 €47.80
1-8ep-S1 1880.00
1-Dec:0d 140712

P 428492
1JanB8  1085.00
1=lan-gd £00,00
1~Jan-38 578.00
1=Jan-23 1625.00
1-Jan-8§ 1875.00
JeMar 1250.00
1-Jul-3§ 125000
1-Map-39  1230.00
1-Mav38  21002.00
ianee 202182

3242582
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CERTIFICATE OF THE REGISTRATION
OF A MORTGAGE OR CHARGE

Pursuant to section 401(2) of the Companies Act 1985

COMPANY No. 01569675

THE REGISTRAR OF COMPANIES FOR ENGLAND AND WALES HEREBY CERTIFIES THAT
A DEBENTURE DATED THE 26th NOVEMBER 1997 AND CREATED BY CHRISTIES
PANEL PRODUCTS LIMITED FOR SECURING ALL MONIES DUE OR TO BECOME DUE
FROM THE COMPANY TO MELHAM HOLDINGS LIMITED ON ANY ACCOUNT WHATSOEVER
INCLUDING (WITHOUT LIMITATION) LOANS OF £500,000 AND £225,000 AND ANY
FURTHER SUMS ADVANCED WAS REGISTERED PURSUANT TO CHAPTER 1 PART XII OF
THE COMPANIES ACT 1985 ON THE 4th DECEMBER 1997.

GIVEN AT COMPANIES HOUSE, CARDIFF THE STZ;;fCEwsif 1997. 4

A. J. WAKENAM

for the Registrar of Companies

COMPANIES HOUSE

HCO026B



