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ELJ SMEDLEY LIMITED
(REGISTRATION NUMBER: 02178749)
AT 31 JULY 2014

NoTE

FIXED ASSETS 2
Tangible fixed assets

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current liabilities
Net liabilities

CAPITAL AND RESERVES
Called up share capital 3
Profit and loss account

Shareholders' deficit -

[

2014 2013
£ £
- 288
1,308 3,840
1,606 4,620
1,067 1,783
3,981 10,243
(16,932)  (13,619)
(12,951) (3,376)
(12,951) (3,088)
1,000 1,000
(13,951) (4,088)
(12,951) (3,088)

For the year ending 31 July 2014 the company was entitled to exemption under section 477 of the Companies

Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the

Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime and in accordance with the Financial Reporting Standard for Smaller Entities (effective

2008).

The

MrE L J Smedley
Director

al statements were approved by the Board on 9 October 2014 and signed on its behalf by:

The notes on pages 2 to 3 form an integral part of these financial statements.
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ELJ SMEDLEY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS FOR THE
YEAR ENDED 31 JULY 2014

ACCOUNTING POLICIES

BASIS OF PREPARATION

The full financial statements, from which these abbreviated accounts have been extracted, have been prepared
under the historical cost convention and in accordance with the Financial Reporting Standard for Smaller
Entities (effective April 2008).

The accounts do not include a cash flow statement because the company, as a small reporting entity, is exempt
from the requirements to prepare such a statement.

GOING CONCERN

The financial statements have been prepared on a going concern basis following confirmation from the directors
that Mr & Mrs E L J Smedley will not draw the balance due to them on their loan account unless there are
sufficient clear funds to do so once all other creditors have been paid.

TURNOVER
Turnover represents amounts chargeable, net of value added tax, in respect of work undertaken during the year.

DEPRECIATION
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate

Plant and machinery WDV at 31.07.11 written off equally over three
years

Motor vehicles equally over 4 years

Office equipment, including computers at 15% per annum on a straight line basis

STOCKS AND WORK IN PROGRESS
Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving
stocks. Net realisable value is based on selling price less anticipated costs to completion and selling costs.

FINANCIAL INSTRUMENTS

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any contract
that evidences a residual interest in the assets of the company after deducting all of its liabilities. Where shares
are issued, any component that creates a financial liability of the company is presented as a liability in the
balance sheet. The corresponding dividends relating to the liability component are charged as interest expense in
the profit and loss account.
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ELJ SMEDLEY LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS FOR THE
YEAR ENDED 31 JULY 2014
......... CONTINUED

2 FIXED ASSETS

TANGIBLE
ASSETS ToTAL
£ £
Cost
At 1 August 2013 33,144 33,144
Disposals (901) (901)
At 31 July 2014 ) 32,243 32,243
DEPRECIATION
At 1 August 2013 32,856 32,856
Charge for the year 288 288
Eliminated on disposals (901) 901)
At 31 July 2014 32,243 32,243
NET BOOK VALUE
At 31 July 2014 - -
At 31 July 2013 288 288
3 SHARE CAPITAL
ALLOTTED, CALLED UP AND FULLY PAID SHARES
2014 2013
No. £ No. £
Ordinary of £1 each 1,000 1,000 1,000 1,000

4 CONTROL
The company is controlled by the directors who own 100% of the called up share capital.
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The following reproduces the text of the accountants' report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 1 to 3) have been prepared.

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE PREPARATION OF THE UNAUDITED STATUTORY ACCOUNTS OF
ELJ SMEDLEY LIMITED FOR THE YEAR ENDED 31 JULY 2014

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval
the accounts of ELJ Smedley Limited for the year ended 31 July 2014 set out on pages 3 to 8 from the
company's accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we are
subject to its ethical and other professional requirements which are detailed at icaew.com/membershandbook.

This report is made solely to the Board of Directors of ELJ Smedley Limited, as a body, in accordance with the
terms of our engagement letter dated 20 February 2012. Our work has been undertaken solely to prepare for
your approval the accounts of ELJ Smedley Limited and state those matters that we have agreed to state to them,
as a body, in this report in accordance with AAF 2/10 as detailed at icaew.com/compilation. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than ELJ Smedley Limited and its
Board of Directors as a body for our work or for this report.

It is your duty to ensure that ELJ Smedley Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, financial position and loss of ELJ
Smedley Limited. You consider that ELJ Smedley Limited is exempt from the statutory audit requirement for
the year.

We have not been instructed to carry out an audit or a review of the accounts of ELJ Smedley Limited. For this
reason, we have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinion on the statutory accounts.

WAC (Whale & Company) Limited
Chartered Accountants & Business Advisors
The Barn

Holly Berry House

Rough Park

Hamstall Ridware

Staffordshire

WS1538Q

9 October 2014
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