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BSE BIDCO LIMITED

BALANCE SHEET

AS AT 31 MARCH 2020

2020 2019
Notes £ £ £ £
Current assets
Debrors 5 43,061 15,328
Cash at bank and in hand 22581 44,790
65,6042 60,118
Creditors: amounts talling due within one year
6 (15,182) (14,244)
Net current assets 50,460 43,874
(apital and reserves
Profil and Toss Teserves 50,460 435,874

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2020 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complving with the requirements of the Companies Act 20006 with respect to
aceounting reeords and the preparation of Fnaneial stalements,

The members have not required the company to obrain an audit of its financial statements for the vear in question in accordance with
section 476,

These fmancial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small comnanes regime.

The finuncial statements were approved by the board of directors and authorised for issue on 21 December 2020 and are signed on 1ts
behalf by:

Mr Marl¢ Cordell

Director

Company Registration No, 09480444




BSE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FORTHE YEAR ENDED 31 MARCH 2020

1.1

1.2

Accounting policies

Company information

BSE BIDCO Limited is a private company limited by guarantee incorporated in England and Wales. The registered office is
2nd Floor, 2 Woolhall Street, Bury St Edmunds, Suffolk, 1P33 1LA.

Accounting convention

These finaneial statements have been prepared in aecordance with FRS 102 *The Financial Reporting Standard applicable in
the UK and Republic of Ireland™ {*1'ES 1027y und the requirements of the Companies Act 2006 as applicable o companies
subject to the small compames regime. The disclosure requirements of section 1A of FRS 12 have been applied other than
where additional diselosure is required Lo show a true and Cair view,

The tinancial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statcments have been preparcd vnder the historical eost convention. The principal accounting policics adopted arc
set out below.

Turnover

Turnover is mainly the levy charge to members tor their participation in the BID arrangements, hut also represents amennts
chargeable, net of value added tax, in respecet of the provision of services to members and customers generally.

All income arising from ather services made ta non BITY members is recognised in the period in which the event talls, and that
income is held for use in delivering other services that fulfil the company’s objectives. [nterest receivable is recognised in the
period in which it arses.

BI levy income is charped to BID members cach year of the BLD term of five years. At the ond of the BID torm, any levy
ngome that has not been used to cover the costs of delivering the BID proposals mwust be returned to the BID members in
aceordance with the BID repulations 2004, Additional incomme thut has been raised by the company can be carcied forward.,
Levy income is recognised in the accounting period that it is charged exeept where it is envisaged that the moncy will not be
spent during the BID term. In such circumstances, a lability 1s recognised to the extent that income has been received but the
contractual obligations have not been crealed.

Any surplus of income recognised as charged but not spent in a period i3 1o be carried forward to be spent in a future vear of the
BID tenin to the cxtent it is anticipated that it will be required to meet budgeted spending plans duning the remainder of the BID
erm,

Cash art bank and in hand

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdratts are shown within
horrowings in current liabilities.




BSE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1.4

Accounting policics [Continued)

Financial instruments

The company has elected to apply the provisions of Section || ‘Basic I'inancial Tnstruments” and Section |2 *Other Financial
Instruments Issues™ of FRS 102 to all of its tinuncial mstrunents.

Finaneial instrunients are recognised in the company’s balance sheet when the company becomes party to the contractual
provisions ot the instrument.

Financial assets and liabilities ure offset, with the net amounts presented in the financial statements, when there is a legally
enforeeable right to set oft the recogiised amounts and there 15 anl intention to settle on a net basis or to realise the asset and
settle the Tahility simultancously.

Hasic [inancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transactien is nmeasured at the present value of the furure receipts discounted at a
market rate of interest, Financial assets classitied as receivable within one yeur are not amortised.

Classification of {inancial liabilities

Financial lubilitics and cquity mstruments are ¢lassificd according to the substance of the contractual arrangements entered
mto. An equity instrument is any confract that evidences a residual interest in the assets of the company after deducting all of
its liabilitics.

Basic ingacial abilities

Basic financial habilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
clussilied ay debl, are imtially recognised al transaction price unless the arrangement constitules w financing transaction, where
the debt instrument is measured at the present value of the future paymenty discounted at a market rate of interest. Finuncial
liabilities classitied as pavable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade credilors are obligalions (o pay [or gouds or services that have been aequired i the ordinary course of business Mrem
suppliers. Amounts payable are classified as current labilities it payment is due within one year or less. If not, they are
presented as non-current liabilities. 'I'rade creditors are recognised initially at transaction price and subsequently measured at
amortised cost using the effective inlerest method.

Eqnity instruments

Fquily instruments issuced by the company are recorded al the proceeds reccived, net of transaction costs, DHvidends payable on
equity instruments are recognised as labilities once they are no longer at the discretion of the company.




BSE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

1.6

1.7

1.8

1.9

[

Accounting policics [Continued)

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently remeasured
to tair value at each reporting end date. The resulting gawn or loss is recognised in protit or loss immediately unless the
derivative 1s designated and cffective as a hedging instrument, in which event the timing of the recognition in profit ar loss
depends on the ngture of the hedge relationship,

A derivarive with g posinive fair value is recopnised as a financial assct, whereas a derivative with a negative fair value is
recognized as a financial liability.

Changes in the fair value of derivatives that are designated and qualify as Zair value hedges are recognised in profit or loss
immediately, together with any changes in the fair value of the hedged asset or liability that are attributable to the hedged risk.

Emplovee henefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
reconised as parl of the cost of stock or lixed asscls.

The ¢ost of any unused holiday entitlement is recognised in the period in which the employee’s services are received,

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement hencfits

Paynicnts to defived contribution retirement benefit schemes are charged as an expense as thiey [all due.

Leascs

Renrals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
i which economic benefits Mo the leases assel are consumed,

Taxation

There is ne corporation tax liahility for the vear as the company is a non profit making organisation. Year end profits are held
and used to fund furure costs. Corporation tax is due on any investment income made by the company and no such income has
arisen in the year.

Company status

The company is a privatc company limited by goarantee and conscquently docs not have any share capital. Fach of the
members is liable to contribute an amount not exceeding £1 toward the assets of the company in the event of liquidation.




BSE BIDCO LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FORTHE YEAR ENDED 31 MARCH 2020

4 Employees

The averape monthly narmher of parsons (including directors) employed by the company durimg the year was:

2020 2019
Number Number
Torlal 1 3
5 Debtors

2020 2019
Amonnts falling due within one vear: £ £
Trade debtors 25463 4304
Amounts due from related parties 10,857 4923
(xher debtors 6,741 6,101
43.061 15,32%

f Creditors: amounts falling due within one year
2020 1419
L L
‘Itade creditors 9,531 6,788
Orher taxation and social security 3621 3.330
Other creditors 2.030 4,126
15,182 14,244




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



