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Registration of a Charge

Company name: ASHBRAD INVESTMENTS LIMITED
Company number: 09589214
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Received for Electronic Filing: 17/12/2020

Details of Charge

Date of creation: 11/12/2020
Charge code: 0958 9214 0002
Persons entitlied: PARAGON BANK PLC

Brief description:.  PROPERTY KNOWN AS 16 INGS ROAD, LEEDS, LS9 9EY WITH TITLE
NUMBER WYK709731

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: MICHELLE HALL WEIGHTMANS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9589214

Charge code: 0958 9214 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 11th December 2020 and created by ASHBRAD

INVESTMENTS LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 17th December 2020 .

Given at Companies House, Cardiff on 18th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE

July 2020

' -.f;cco unt nurr;;ber 5;208280

W Doeweer Qe

Lender Paragon Bank PLC

Registeredoffice 519 Homer Road, Solihull, West Midlands 891 3QJ

Date

Registeredgt;:w 05390593

Borrower Ashbrad investments Limited

Registration No. 0953;214

fif applicabie)

;BFDDBHY 16 Ings Road, LEEDS, LSQQEJ S

Titte No.

N 1912

| Mortgage Conditions Tha paragon Buy-to-let Mortgage Conditions {Second Edition)

i J—

1. Expressions used in this Legal Charge have the sams meanings given 1o them in the Mortgage Conditions. Where any of the covenants or
agresments contained inthis Legal Charge are given by more than one person they shall be treated as having been given by those persons jointly
and severally.

2. The Borrower with full title guarantee charges the Property {including the gross rents, lcence fees and any cther money at any time derived from
the Property BY WAY OF LEGAI. MORTGAGE with the payment of the Secured Amount.

3. ThisLegal Charge incorporates, and is subject to, the Mortgage Conditions and the Offer and the Barrower covenants with the Lender to observe
and comply with, and be haund by, the Mortgage Conditions and the Offer.

4. This Legal Charge is a continuing security for the payment and discharge of the Secured Amount.

5. This Legal Charge is made for securing further loans and the Lenderis under an abligation to make further advances. Applicationis made by the
Lender to Chief Land Registrar for a note to be entered on the registered title of the Property to that effect.

6. The Borrower applies to the Chief Land Registrar for a restriction to be registered against the registored title to the effect that no disposition of

the registered estate by the propristor of the registered estate is to be registered without a3 written consent signed by the proprietor forthe time
being of the charge 'ated | 1in favour of Paragon Bank PLC Limited referred ta in the charges register,

b
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1. Definitions and interpretation

11

In these Co~d tions:
Administrator mea~s z perso” “or the time bei~g administeri~g t~e Charge:

Borrower means t~e perso~ specified as such i~ t~e Charge and s~al ‘nd.de a~yo~e clami~g a~y rig~t, estate or i~terest “rom or
thro.gh & Borrower;

Berrowings mezn 2l maoneys borrowed, ra sed ar sec.red by the Borrower (or where t~e Borrower s a | mited corrpary, by a~y Gro.p
Compzany) nclud ng but not imited to &l liabilites u-der any guarantees ar i~dem-ities or iabi ities (whether primary or secondzary}
incorred to discharge t~e obl'gat o~s of any th'rd party;

Buildings Insurance mea~s any pal ¢y 0 nsura~ce to the extent that it nsures loss or damrage to the Property or prem ses o which
the Property forms part;

Business Day means a day (other t~2n Saturday or Sunday) on which benks are ope~ for besiness 'n Londo~,

Charge mea~st-e charge or mortgage of the Property in fevour of the Lender 'nto whic~ t~ese Condt'ons have been i~corporated a~d
inc udes a~y further charge made purs.znt to the Crarge,

Delegate means any person eppointad by the Lender ar a~y Receiver pursuant to 27, and a-y perso~ appo nted as attor-ey o the
Lender, Receiver or Da egsta;

Expenses means &l charges, costs or expenses which t~e Lender or, 35 approprizte, a Recaver makes, pays or i~c.rs .nder ar n
con-ection with the C~zarge or t~e Loan, examples o* w~ich are set out i~ 16.4:

Group Company means vi~ere t~e Barrower s & |'mited company, the Borrower, eny subsidary or hold'ng corrpa~y of the Borrower
ettre date of the Of%er orfrom tima to tme a~d a~y subsidiary at the date o7 the OFer or frorr tre to tirre of t~e holding compeny o
the Borrower;

Guarantee mezns 37y guara~tee, inderrn ty or security give~ by a th'rd party for the Mortgage Debt:

Guarantor means the t-ird party giving & Cuara~tee;

Interest Period rrecns a Quarter, unless specified ot~erwse i~ the Of%er, or any crenged period that mey epply under 23;
Interest Rate mes~s the rate of interest srow~ I~ the Offer ar any cha~ged rate that may apply .nder 5;

Lease mea-s where the Froperty s leasehold, the lease under wrich the Borrower ~o ds t~e Property,

Lender means the person specified as such i~ the Charge snd shal ‘nclode anyone caimi~g any rght, estete or nterestfrom ar thro.gh
the Le~der;

Loan mea-s 27y amourt lent by the Lender to the Borrower purs.ant to an Offer and ncludes any “urther zdvance to t-e Borrower
znd the Crarge shal secure such further sdva~ces a~d corstitute a continuing security accordi~gly;

LPA mezns the Law of Property Act 1925;

Mortgage Debt rrecns al mo~ey from time to time doe, owing or incurred to t~e Le~der by the Borrower u~der t~e terms of the Offer
or the Charge, ircudi~g {without pre udice to the generzl ty of the forego ng):

(z) the Loan;

(b} the Expenses a~d al other moneys and expe-ses inc.rred by the Le~der u~der the Charge {i~dudi~g all legzl a~d other costs a~d
d'sbursemrents, stamp d.ties and Land Reg stry end ot~er “ees); a~d

{c} al interest payable on s.c~ amoucts i~ accordance w th the Ofer zndéor these Co~d tions.
Occupier meacs 2 person paying Renta |~come;
Occupational Lease mea~s any Lesse, te~sncy or Icence o the Property:

Offer means eny ofer of va~ by wh'c~ t~e Le~der offered to make a Loa~ to t~e Borrower to be sec_red on the Property a~dinc udes
any cha~ges the Lender makes to t~e terrrs of offer be®ore it ends;

Payment mea~s the month y payment specified i~ t~e Offer or any cha~ged payment that may apply under £;
Property means the property specified i~ t~e Charge a~d a~y part or parts o* t;
Praperty Rights mean:

(e} any shares or ot er members~ip rights which t~e Borrower at a~y time ~2s5 or ought to have bacause tre Borrower owns the
Property;

() the r'ghts whic~ t~e Barrower may at eny time ~ave u~der any guara~tee, sgreement, option of i~surance palicy re atng to the
Property, the way twas boit orits co~d tion;

(c} the rights or caims which t~e Borrower may at any tme have against any perso~ in comnaction w'th a~y report, statement or
vzlation given i+ respect of the Property, or wrich 2ected the Borrower's dec sion to enter nto tce Charge;

{d) where thereis ¢ Lease:
(i3 a~yrghts the Borrower meay et ary tirre have to acqguire a ~ew or exte~ded Lease;

(i a~y rghts the Borrower may at a~y tirre have to ecgu re the freshold of tre Property or the buid'ng o w~ich the Property is a
part,

(i) a~y rghts ar cla ms t~e Borrower mray at any tre have agai~st an Occuper.




Quarter means ezch perod runcing framr 1 Ja~uary to 37 March, 1 Aprl to 30 June, 7 July to 30 September znd 1 October to
31 Decemrber i~clus've;

Receipt mea~s eny money received by the Lender (or where eppropriste, t~e Borrower or Recaiver) at eny time:
(e} as a Peyment;

(b} 3s Re~tal Incomre;

{c} u~der the Property Rights;

{(d) u~der the Buildngs Insura~ce;

(e} o~t-esale or disposel of the Property;

(%} as compensat'o~ “or the corrpelsory purc-ase of t~e Property;

{(g) i~ zny ot~er way .nder or i~ con~ectian w th the Carge.

Receiver: a receiver and/or mznager o” any or a | of the property charged as sec.rity for t-e Secured Amou-t;

Rental Income means the gross re~1s, | ce~ce “ees a~d any other money, at any time, derived from the Property or any ot~er property
~¢rged as security for the Secured Arroont;

Secured Amount mezns a | present and fut.re moceys, abligations and liabilit es owed by t~e Borrower to the Lender wrether actuzl
ar co~tingent a~d whether jointly or severaly zs prncipzal or surety, a~d i~ 3~y other capacty nclodng (without prejudice to the
generslty of the forego ng) the Mortgage Debt;

Term mezns wit~ regard to zny Loa-, the period o tme specified i~ the Oer for t-at Loa~ woich s-all comrmence at t-e date tre Lozn
is made and, at the e~d of whic~, that Lozn a~d a | nterest and ot~er moneys co~nected wit~ t~e Loan are {subject to compl'ance with
these Cond'tions} to be repaid.

1.2 The definitions 'n 1.1 apply f noti~cons stent wit~ t~e sub ect or co~text i~ whch trey sppesr.

_~.
[T

Any reference to 3~ Act 0" Parl sment or regu st on i~cudes 2ny cha~ges made (o L

1.4 The Charge ncludes the termrs o the Offer. [f there s a~yinco-s stency between the Offer and these Condit o-s, sub ect to 5.8 the Offer
{but nott~e general condit o~s to whic~ it is subject] shall prevai.

1.5 Any consent raquired from the Lender under t~e Charge wl o~ly be vel'd “given in wrting. The Le~dar may:-
1.5.1  gve consent o~ whatever terms [ chooses;
1.52  ongvitg tre Borrower wr tte~ notice, withdraw ar c-ange the terms o®zny co~sent.

16 Obkigstions of mare t~zn one person are joi~t a~d severzl.

1.7 The Crerge wi | ~ot exte~d or app y to ¢ regulsted agreeme-t as defined by the Consomer Credit Act 1974

18 In these Co~d'tions t~e sing.lar incudes t~e plura and t~e masculine incudes t~e ferrici~e a~d vice versa. Where e¢n expression
inc udes more than one perso~ it shal ncl.de a~y o~e or mare of them.

1.9 Any reference to a person shzll:

18,1  becocstroedzs a refere~ce to any person, “rm, company, carporation or a<y associztion ar partnership {(woether or not hav ng
separate lega personzlity) as wel as a ~stura person;

1.9.2  ncl.de references to that person’s successors, transferees and 2ss gns and any person caimng any r ght, estate or nterest
~nder or thro.gh him,

110  Holdi~g corrpay and subsidiary mea~ a *holdi~g compa~y” and “s.bsidiary” as defined in section 1152 o“the Compen es Act 2006 a~d
2 company sha | be treated, for the purpases o~ly of the members~ip requiremrent contaiced in subsecto~s 1159(1} (b} and {c), a5 a
memrhber of another company even if its shares i~ that comrpar-y are registered nt-e ~zme of (i} 2 perso- (ar its nominee) whet~er by
wey of secority or in con~ection with the tak ng of secur'ty or (i} ts nomnee.

1.11 References to a person be'ng co~nected with enother person shal be constroed in accordance with sect'o~s 253 and 25£ of the
Compan es Act 2006,

112 The ~ezdings .sed i~ t~ese Conditions are “or convenience only end do not afect their nterpretation.

113 These Condtors ere the Perago~ Buy-to-let Mortgege Co~d tions {seco~d editon).

2.  The Administrator
“he Borrower acknowledges end sgrees that:

21 the Lender rray sobcontrect or deegate al, or any part, o the administret' o~ o the Charge, ncludng t~e aothority to exercise all or
some o” the Le~der's powers a~d discretions, to 2n Administrator;

the Adm nistrator shal have no liability for the obl gat o~s of t~e Lender under the Crzrge or otherwise.
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3.

Payment obligations

3.1 The Borrower m.st pay when due w thout being asked a~d w thout deduction, set-of* or cou~terc airr:
317  each Payment;
312 t-eExpenses,
373 alpremiumsonthe Boidngs I=surance {whether the Borrower or t~e Lender arrenges cover);
374 nterestin accordance wit~ these Condit o-s;
2.1.5  trehasance o the Secured Amraount in sccordsnce with s terms.
32 Unless the Ofer states otherwise, t~e first Paymrent must be made within ~i~e Business Days 0° the date t-e Lozan is advanced a~d
theresfter Payments wil be rmade on the st Bus'ness Day o® eac~ rro~th dur'ng the "arm.
33 Al Payments m.st be made by D rect Debit fromr t~e Borrawer's sccount establisced 37d mantziced in accorda~ce wth 6.1.2, The
Lender may mzke z carge for ezch application “or Direct Deb't payment refused by t~e Borrower's ba~k,
34 The Charge s a conti~uing secur ty for the Secored Amroont. T-e Le~der shell be u~der no ob igstion to d'scharge the Crarge wnless the
Secured Amount has been paid i~ “.l.
35 Imary event, t~e Borrower sha | repay the Mortgage Debt n full st tre end of tre Term.
36 I“on rezl'sztion of the Property the net proceeds sre nsufidet to repay the Mortgage Debt i~ “.1 the Borrower wil pay the short™a |
immeadiately. The short@all s~al bear nterest at the Intarest Rate both be‘ore end ater any judgement.
Payments
41 The Offer wi | state whathei a~d when t~e Payments wl consist o® czpitel 3~d interest, or interest o~ly, or a combirat o~ o*tre two. Ifthe
Payments i~clude czapital, t~e Lender shall set ther at such a level as w | ens.re that the arrount of capitzl stated n the Ofer is repa d
stt-eendoftre Term.
4z The Le~der may by giv ng appropriate ~otice vary the Payment:-
£27  “there has bee~ achange in t~e Interest Rate to teke account of thet cha~ge;
£2.2  tocover any Expenses or any intarest o~ trerr;
£23  “the Le~der makes z further advance or t~e Borrower repzays part 0” the Loas eary;
£24  “the Borrower makes a Peyment of less t~zn the amou~t due:
£25 “tre Le~der appies, changes or ca~ces a~y arrangeme-t &l owng t~e Borrower to delay repaying the Loan ar any ot-er
amou-~t owed by the Borrower to t~e Lender;
£26 torefect zny change nthe number a® Payments;
£27  “the Le~der needs to provide “or any other matter to e~sure that t~e Mortgage Debtis repa'd n “.ll et the end of t~e Term;
£28  “the Borrower lets or grants rights n or to the Property co~trary to these Co-ditions or the Ofer (znd zny increase .nder t-is
Condit'o~ shal ~ot be taken to mesn t~at the La~dar agrees wit~ toe letting or grant wh'ch gave rise to t~e i~crease};
£29  “the cost to the Le~der of borrawi~g fu~ds increases or it reaso~ahy be ieves it is likely to do so;
£2.10 tomantzi~ the Lender's retur~ o~ tme Lozsn:
£2.11 ‘nthe circumsta-ces setaut i~ 107,
£272 atenytime after t~e Borrower has breached 6.2 or 6.3;
£2.73 atenytime after t~e Borrower has breached 7.4;
£214 atzny time after t~e Lender ~as exercised tsrig-t wnder 10.8 to req.ire t~e Borrower to reduce the Mortgzge Debt; or
£275 atanytime after an Eve~t o® Defaclt ss set ootin 9.4.6.7 has occorred.
43 Any increzse i~ Peyments onder £2.12-4.2.15 57zl be wit~o.t pre udice to any ot-~er r'ghts or remedes of the Le~der a~d shgzll be for
s.ch amourtand for suce period as the Lander, act'ng reasonably, cons'ders a'r and necessary:
£37  ntheczseofanincrease under £2.12, to cover or recover any additional ma ntenance, service or other charges incurred by the
Le~der {whether on its own acca.nt or o~ be~zlf o* the Borrower) as a canseg.ence of t~e Borrower's breach;
£32 ‘nthecaseofan neresse urder 42713 or 42,14 to reduce the Mortgege Debtto such ¢ evel that it 's adequately secured by the
Property {in its the~ curre~t state or co~dition ar =5 the~ be ng .sed}; or
£33  nthecaseofaniccrease under 4.2.15, to reduce the Mortgage Debt to such a level that tis zdeq.ately secured Dy the Property
{provided that the Lender wil o~lyi~crease Payments .nder 4215 where nt-e opinion o*t~e Le~der the c~ange o* co~trol ~&s,
or is likely to, rraterially edversey affact (3 t~e Borrower's abi ity to perform or otharwise corrply wit~ a1 or eny of its ob igetions
«nder the Charge or the Of%er; or {il) t~e busi~ess, operat o-s, property, condition (fing~c al or ot~erw se) or prospects of the
Borrower, and in each case t-e reduced level of the Mortgzge Debt is appropr ate {by refere~ce ta the va ue of the Propertyj to
refecttre Lender's view of noreased risk to the Le~dear arisi~g from that sdverse effect).
4.4 The Lender w | not increase the Payrrent under 4212 - 4.2.15 wrere t~e Borrower s a consumer for the p.rposes of the Cansumer

Rights Act 2015,




Interest

5.1

53

54

55

56

59

510

For a~y Interest Period t~e Lender wl charge nterest on:
5.1.1  t-e Mortgage Debt on t~e last day 0° the precedng Interest Period; and

512  a~y amount advanced to, or becomng payable by, the Borrower during thet Interest Period from the date 't wes advanced or
became payabe.

For t~e purposes of 5.1 an arrount s advanced wren tre Lender releases it. Where only part o®a~ intended zdvarce ~2s been made,
interest s~z not be crarged on the part wit~held unt| released,

Interest will eccrue from dey to day a~d, depe~ding .pon t~e date and freque~cy of Payme~ts, mey be peid in edvance as al or part o*
z Paymert.

Where t-ereis a mo-thly Interest Period specified in the Offer the~, for the purpose of calcolaticg the erount o i~terest payeh e as part
of ecch Peyrrent, t~e Lender rray assume that the Interest Pericd s exacty o~e twelft~ of a year.

Interest will be charged at t~e Interest Rete (both before and eter a~y court order the Lender may obtain égainst t~e Borrower “or the
Borrower to pay some or 2| of the Martgage Debt).

Unless the Of%er states ot~erwse and subject to 3.7, t~e Le~der may, without notice to the Borrower end with effect from a-y date,
increase or daecrezse the Interest Rate.

\Where the Borrower is @ co~sumer “or the purposes of tre Cor~s.mer Rights Acts 2015, the Lender may vary t-e Interest Rate “or one
ar more o*the fo lowi~g rezsons -

57.1  toreflect a coznge whic~ has accurred, or wh'ch t~e Le~der ressonably bel'eves will occer, 'n the cost of fu~ds t .sesin its
busiress;

572  “therehas been achange n LIBOR, the Ba~k of Eng and base rate or ninterest rate levels ge~era ly;

573 “investme~t rates ~zve heen norezsed or decrezsed;

5.7.£  toensurethstthe Le~der's bus ness rema ns competitive, tek'ng nto sccou~tactua end expected cha~ges in market conditions:

575 totake account of & cha~ge i~ law, or decisions or guidance by ¢ court, orrbudsman, regolator or similer body;

5786 tore‘ectscha~geintre general prectice o enders;

577 tore“ectanycrznge n the cost to the Lerder of providing its services to the Borrower;

578 tore“ectanyctznge n the value o® the Property because of the way it s being .sed:

575 “the Borrower lets or grants r ghts in or to the Property co~trary to these Co~dtions or the Ofer {and any ncrease wnder this
Condit'o~ shal ~ot be taken to rreen that the Le~dar agrees wit~ tre letting or grant wh'ch gave rise to tre i=crease};

5770 “the cost to the Le~der o® borrowi~g fu~ds increases or t rezso~zby bel eves it sl key to do so; or
5717 to mantzic the Lenders return anthe oa-.

Provded that fany of the zbove reasons are fou-d to be i~val d, t-e Lender may stll vary t~e |~terest Rzte for zny of the remanng
reasons or a~y other vel'd resso~.

Regzrd ess of any Interest Rate provis o~ ta the cantrary n the Offer, the Lender may, subject to 5.9 2nd 5.10, increase t-e | ~terest Rate:

587 atanytime after t~e Borrower has breached 6.2 or 6.3;
582  atenytime after t~e Borrower has breached 7.4,
583 atenytime aftert~e Lender has exercised ts rig~t .nder 10.8 to require t~e Borrower to reduce t~e Mortgege Debt; or

584 atenytime after an Eve~to®De'aclt esset ootin 2.4.6.7 has occorred.

The Le~der may ol i~crease t-e Interest Rate under 5.8 where it bel eves, acti~g rezsonably, that the releva~t breach or event givng
rsetoz righttoincrease ~as ~ad, ar s ikely to ~ave, a materizl adverse ef'ect o~ (i) the Borrower's b1ty to perform or ot~erw se comply
wit™ alorany of its obl gat o~3 under the Charge or t~e OFer; or i} the business, operations, property, condit o~ {fi~anc el or otherwise]
or prospects of t~e Borrower, |“ this s the case then acy norezse szl be “or suc~ errount end app led for such per od as the Lender
scti~g rezsonably considers approprste to compensste t~e Lender far, ar re*ect the ncressed risk to the Le~der zrisi~g from, the
cdverse effect.

The Lender wil not ncrease the Interest Rate under 5.8 w-ere the Borrower s 3 cons.mrer for toe purposes of the Cons.rrer R ghts Act
2015.

Borrower’s duties

6.1

Gereral

The Borraower m.st at gl times:

€.1.7  comply wt- the Barrower's abligstions contained or ‘mpiedin:-
6.1.1.1 the Charge; and

6.1.1.2 the Of%r {wh ch =hzll be deemed i~corporated in a~d part of tre Charge as “set out i~ full ~erain};

£.1.2  mantzi~ 3 bank or other accourt approved by t~e Lender from whic~ Paymeacts may be col ected by Direct Deb t.




6.4

6.5

6.6

The Property

The Borrower most

627 complete wit~o.t de ay, and to the Lender's sat s"action, any outstanding buildi~g or repair works in relztion to the Property:
6.2.2 putand keep the Property in good repsir a~d co~d'tion;

6.2, a low the Lender, or the Le~dei’s sgents or workmen, on ressonzhle prior notice (except in the cese o emeargency) to nspect
tre Property,

624 keeptoany ohigstions wrich eppy to or affect the Property wnder statutes, regulations, bye- aws and other leg slation;

625 keeptoel obigations, regu st'ons, stipulations or agreements affect ng t~e Property. incloding (where t~e Property 5 esse~o d;
ary u~der the Lezse,

€626 arrange and mantzic nsuracce i~ respect of tre Borrower's publ ¢ lizbility i~c uding, b.t ~ot limted to, 1 2blity .nder the
Defective Prem ses Act 1972,

6.27 comply wth the requiremrents o any competent aut~ority re sting to t~e Property a~d serve promptly on the Lender a copy of
a~y notice affecting the Property received from s.ch a~ zuthor oy

628 gvetothe Lender promrptly on demzand s.ch informat o~ about the Property as the Le~der may req.ire;

629 obtanand mzintal~ allcences and aut-orisations wrich may be req.ired by any comrpete~tzut-arity {incl.ding but ~ot limted
to licences end suthor'sations woich mey be required by reason o the Property be'ng ¢ House in Mutple Occupation; a~d
suppy & copy thereof promrpty o~ demand by t-e Lender.

Qutgongs

The Borrower must pay when due &l rents, retes, taxes, charges or other outgoings which are the responsibi ity ot~e owner or Qccoper
of tre Property or {w-ere the Property is esse~od) the essee under the Lease and, prompty whe~ asked, prov de the Le~der with
evdence o peyment {provided t~st where any s.c~ re~t or outgoings are payable to & person connected with t~e Barrower they shal
be deemed pa'd or waived).

Not'ce to the Le~dear
The Borrower m.st
6.<7  promrptly te | the Le~der i~ writ ng if;
8.4.1.1 the Barrower receives any arder or not ce s fecti~g t~e Property,

6.4.1.2 (where the Property is lease~old) t~e land ord under the Lease or eny s.perior andlord takes steps to forfeit the Lease
or re-enter the Property or threztens so to do,

a~d, neitrer case, promptly take wratever steps the Le~der may ask i~ order to protect the Lender’s security u~der the Charge;
6.£2  promrptly te [ the Le~der i~ writ ng if the Borrower acqures:
6421 & new or exte~ded Lezse;

6.4.2.2 the freeho d o*the Property, or the buildi~g o which t~e Property s ¢ part, or eny shares or membersh p rig~ts i~ sny
ent by wrich owns suce 2 freehold;

a~d, in ether case, prompt y when asked execute as security for the Secured Amount a charge over the nterest t~e Borrower
~¢s ecgured i~ whatever form the Le~der cons ders eppropriate;

6.£3  promptly whe~ asked give the Le~der such information abo.ot t~e Property as t-e Lender mey request.

Cccup ers

I“there is a~ Occupationsl Lease, t~e Borrower must:

657 keeptot-e Borrower's obl gato~s u-der it

£.5.2  ens.rethatthe tena~t comples wit~ t~e tena~ts' ob igations under t;

.53 rotvary, re ezse, of waive acy termr of it

Rentzl [~came

The Borrawer m.st, promptly when asked:

667 ens.rathat the Rental I~come s paid direct to such benk eccount as tre Lender rray specify {"the Das gnated Accoont™;
662 gwewrtta i~structions to the Occupiers to pay the Re~tal Incorre i~to the Des'gnated Accoont;

£.63 exec.le 3ssecurity “or the Secured Amount a Charge over, or n respect 07, the Designated Acco.nt in such form as the Lender
may consider eppropriate;

Property Rights

677 tre Borrowsr shal as security “or the Secured Arroont end subect to redempt'o- of t~e Charge ~o d t~e Property R'ghts upon
trust “or the Lender;

€.7.2 t-e Borrower shal promptly if asked take such proceedings as the Le~der may consider appropriate to exercise, enforce or
recover eny o the Property R ghts.




What the Borrower must not do
Deslings wit t~e Property
7.1 The Borrawer m.st not wthout first obta'ning the Le~der's co~se~t{see 1.5}
7.7 sel, mortgage, cherge or d'spose o any interest i~ t~e Property,
7.2 gractorcreste, or permittoe grant or creat o~ of, eny ~ew r'gots over or nthe Property,

Occupztion of Property

7z 727 wrere the Borrower s a natural perso-, ne'ther the Barrower ~or any relsted persan {wh'ch inc udes t~e Borrower's spo.se,
civ'l pertner, parent, grandparents, sibl'ngs, ch'ldre~ or grandchildren) ey occupy the Property at eny time;
722 wrerethe Borroweris ¢ corporste ent'ty, "o drector, Guarantor or s~ere~o der or related person {wh'ch inc udes t~e respective

spouses, cvil partners, pare~ts, gra~dparects, s bicgs, ch ldre~ or grandc-idrenjo®acys.ch d rector, Guara~tor arshare~o der,
or any subsid ary or holdi~g company of the Borrower may accupy the Property at any t me.

7.3 The Borrower most not wthout first obtaning the Le~der’s co~se~t{see i.5)

737 gractany ease, | cence or tena~cy of the Property or i~ 2ny way part w th possess o~ of the Property or share possession of it
wth enyo-e else other t~an n accordance with t-e Offer;

732 alowany of the Borrower's emrployees or age~1s to occupy the Property for a3~y reason.
“he Property
74 The Borrower must not wthout first obta nng the Le~dar's co~se~t{see i.5)

747 ater or make any stroctural zlterat o-s or additions to toe Property,

742 apply “ororobtain a~ improverent ar similar gra~t 'n respect o the Property:

743 alowthe Property to be used for anything other than reside~tiz| occupato~;

7440 alow enytming to be dor~e et the Propeity wh e would be treated as ¢ crenge o use or deve oprrent under any pla~ning
egislztion that ray apply from time to time,

745  regotigte or settle any cla'™ for t-e compulsory purchase o® the Property.
75 The Borrawer m.st not wse the Property, or permt tto be Jsed, “or any mmara or | egal purpose.
La~d Registry

76 I“a~y notice {whet~er agreed or unlatera ) or ot~er e~try s reg stered gainst t-e tit e to the Property the Borrower shall immrediztely
provide t-e Lender w'th full partic.lars of t~e crcerrstances relating to s.ch not'ce or e~try. If t~e Lender req.ests, the Borrower sha |
immediately end atits own expe~se take s.c~ steps as the Lender mayrequrato ensoret~st the notice or e~try ‘s withdraw~, cancelled
or removed as appropriate.

Provision of Information

7 The Borrower shzll:

=]

777 promrptly on tre reqoest o tre Le~der suppy .7 nformation ebout t-e firzncizl conditios, bosicess and operat ons of the
Borrower as the Le~der rray request; and

772  be zvailzble for nterview by the Lender, or 2t the reaso~abe request of the Lender attend t~e ofices of the Lender, for
discussions co~cerning the fina~cal condit o-, bus'ness end aperations o® the Borrower.

7.8 [“the Lender is ob iged for a~y resson to comply wth "know yvour custorer” or similer ident“cetion procedores n crcomrsta~ces w-ere
the ~ecessary doc.mentztion is not alrezdy ava lable to t, the Borrower s~2l promrpty o~ te request of the Lender supp y or proc.re
the supp y of such documentation a~d other evide~ce, as s reasonab y requested in arder “or the Le~der to carry 0.t a~d he satisfied
that it has compl'ed wth ¢l necessary "know your customer” or other sim'lar checks wnder al eppicable lews end reg.lations.

Buildings Insurance
8.1 Provided the Borrower first obta ns the Le~der's comse~t (see 1.5}, the Borrower may arrange Build'ngs Insura-ce.
8.2 I“the Borrower arrenges Boi d ngs [~surance t~e Borrower must:

827 take outzndmrazictana comrpreher-sve i~dex-I nked poicy wh ch:

8.2.1.1 notes t-e i~terest of t~e Lender in the cover provided,
8212 is with & merrber of t~¢ Assodiat o~ of British I"s.rers or a~ nsorerzut~orised a~d regolated i t~e Uited Kingdom
by the Prodartial Regulzetion Authority;
8213 as a minimorr prov des cover for the “U1 cost o reboid'ng the Property;
822 payezl premiums wher due;
823 keeptotheterms thatthe Lender msy impose n ts consent under 8.1 end ab'de by t~e terms and co~ditions of the policy a~d

advise the nsorer andthe La~der irrrred stely of eny rreteria facts (nclud'ng, but ~ot I'mited to, periods o uroccupeney) which
m ght afect the co~tinu ty o full 2nd unrestricted cover an the Property.

o
)

[“there is a~y i~cons stency betweea~ 8.2 and the terms of the Lender’s consent under 8.1, t~e consent shz | preva |.




85

8.6

847 t-eBorrower does not arrange B.ildings I~surzance: or
842  “the Borrower does arra~ge it bt does not keep to te terms of t~e policy or to any term o* the Le~der's co~sent .nder &.1;
the~ the Lender may (but need ~ot) erra~ge Bu ldi~gs Ins.rence.

[“the Le~der arranges Buildi~gs Ins.rance:

857 trelender may choose:
85.1.1 t-ei~surer;
851.2 t-e risks to be covered;
851.3 t~e amount of cover;
8.5.1.4 whether the Lender zlone wil be the i~sured or wrether the Borrower {a~d znyane else) w! be ~zrred as a joint

insured or noted on the pol cy.
852 t-eBorrower must pay al premiurs (see 3.1.3)

853 t-e Le~der mray {b.t ~eed ~ot) incude the premiums “or the Buid'ngs Insurance (a~d, if approprate, any conte~ts or ot~er
nsura~ce i~ked to the Loa~)i~ tre Paymert

854  t-ele~der may keep “or its awn benefit a~y comm ssion or other benefit t rece ves for p aci~g t~e Bulldi~gs |~surance with the
nsurer,

Regard ess of who arra~ges Bu'ldings Insura~ce {ncludng where there is a Lease end the [a~dlord nsures):
867 t-eBorrower wil hod any money tre Borrower receives under t~e Bu ldi~gs Ins.rance o~ trust for the Le~der;

862 t-eBorrower must not do a~yth ng, or allow a~yth ng to be done, whic~ might:

8.6.2.1 reduce the cover aor increase the prem'ums onder t~e pol'cy:
8.6.22 3 low the insorer to cancel the policy or with~o d a payrrent under it; or
8.6.23 in a~y other wey esdverse y affect the validity o"the poicy.

o0
o
w

t~e Borrower mu.st prorrpty te | the Le~der i~ writ ng if t~e Borrower becomres zware of anything weich might cause any o the
t-i~gs|'sted n 8.6.2 to ~zppe-.

864  tre Borrower may not, without t~e pror consent nwrtng of the Lender, negoticte or sette any cash or other claim with the
nsurer. Any sett errent negot ated with t~e nsurer must require the i~surer to pay any cas~ settlement to the Le~der {w~ich
t~e Lender mray apply as a Receipt).

865 trelender maysetteal clamswith t~e i~surer to the extent that they relate to the Property.

866 a~yPayme~t.ndert-e polcy received by the Lender w'l be a Rece'pt end dealt with n accordance wit~ 17

When the Mortgage Debt becomaes repayable

9.1
92

Eac~ of t~e events or crcumstences set out 'n 9.4 s en Event of Defeut.

I¥an Event of De ault occurs the~ urless and u~til such Evert o Default ~as been remedied to the satisfact o~ of t~e Lender or waived
inwrting by the Lender t~e Lender may, by giv ng wr tte~ notice to t~e Borrower, declare 2| or part of t-e Mortgage Debt:

927 ‘mmedately due and payab e; or
2.2 repayable on derrend.
[“the Lender gves ~otice u~der 9.2.1 the~ the Mortgzge Debt shall be immediately d.e and payable by the Borrower.
An Event of Default s~zl occur i*
9.4 the Borrower:
24101 fais torrake & paymert under 2.1 o~ tre date it s due; or

5.4.1.2 fais to pay on the due date a~y ot~er money, or discharge a~y ot~er obigation or liability {incl.ding under zny
g.arantee or indemn ty} peysble by t~e Barrower “rom t're to time ta the Lender:

‘net-er case unless t~e fai ure 's caused solely by an admi-istrat've error or tec~n'cal prob e and payme~t s made with n
three Busi~ess Days of its due date.

8.£2 the Borrower fzis {other tha~ a faiure to pay u~der §.4.1.1) to keep to the termrs of tce Crarge a~d {if the Lender act ng
rezso~eby considers that the de”ault is capzble of remedy) such de®aclt is ~ot remeadied wt~in 14 days of the earlier of :

2.4.2.1 t~e Lender notifyi~g t~e Borrower of t~e defaut a~d remedy req.ired; end
2422 t~e Borrower becoming aware of tre defeut;

943  the Borrower (or where tre Borrower is 2 imited compary, eny Group Company) deaults wnder 2ny lozan sgreerrent, guarantee,
debenture, trost deed or other doc.rrent or obl gat o~ relat ng to Borrowi~gs;

9.L<L the Barrower stops or suspe~ds payment of any of the Borrower's debts, or is unzb e to, or admts, the Borrower's inzbility to
pey the Borrower's debts s they fall dug;




8.£5 t-e Borrower commrences negotiations, or ecters into any compos tion or arrangement, wit~ one or more of the Borrower's
creditors with & v ew to resched.|'ng eny of the Barrower's indebted~ess (by reason of actol or ant'cipated “na~cal d fc.lties):

9.2 t~e Borrower bang a I'mrited compeny:

2.4.6.1 37y action, proceedi~g, procedore or step is teke~ for the cessation or disposze! of all, or a substent’al part, o7 its
busi~ess, or there is 3 t~rezt to do s0;

94562 ~y action, proceed ng, procedure or step s take- for the wndicg up, disso ution, edmn’stration or recrgznisation
(whether by way o®volontery arrangerrent, scheme o arrangerrent or otherw 'se) of t~e Borrower;

2463 37y sction, proceed'ng, procedore or step is teken “or the appontrrent of ¢ ligu'dator, receiver {incuding &n
adrricistrat ve receiver) or administrator of t~e Borrower or over acy of its zssets;

94564 is s.bect to proceedings relating to insolve-cy, d'stress, administrat o~ or t-e re ief of creditors;

2465 stops or suspands peyrrent of 2~y of ts debts, or is Lnable to, or edmMts its inabil ty to, pey its dabts as they fel due;
ar

G466 tre val.e of its 2ssets is less t~an its iabiities, tek ng i~to sccount contirgent and prospectve | zb | ties;

9467 co~tro (as defi~ed in section £35{10} of the Insolvency Act 1985) (whic~ shzll be rezd zs though reerences n

psragraph (b)to one third were refere~ces to o~e fifth), or the power to take control, o®the Borrower is scqured by
37y perso” or company or gro.p of associates (35 de” ned i~ such section) ~ot hav ng co~trol of the Borrawer at the
date of tre Charge (un ess wit~ the Lender's pror co~sent);

947 treBorrower, being e naturel person, dies, proposes & vo untary srrangement wnderthe Insolvancy Act 1986, ar has a benkruptey
order mzde against hirr/her under t-e szid Act or petitions t~e court “or his/her own ba~kruptcy,

8.£8 t-eBorrower suffers any distress, sttac~rrent, sequestrat o~ ar execut o~ to be lev ed o~ the Property or ather of the Borrower's
assets:

9.2 any jodgerent aga nst the Borrower remans unpaid “or more then seven deys,

9210 a~y o treforegoicg events acc.r i~ relztion to a Guara-tor without t-e Le~der’s prior co~se~t or any Guarantor s n defaut
¥
-nder a3~y guara~tee ar indemnity or fi~andial agreement ar obl'gation, whet~er or not with the Le~der,

9491 a~yprovsio® oFa Guarsntee becomes d'sputed, vo'd, vo'dable, i~velid ar une~“orceable:
92472 where a Guarentor is a ~etura perso~, the Guarantor dies or becormeas {or n Scotland 's deemed to be) ba~krupt;

92413 a court of competent jurisd ction rrakes en order or direction at the request of t~e pol'ce, HM Reve~usa and Customs or eny
other regulatory or prosec.ting aut~ority restra n ng or directi~g dealings w th the Property or the Loa or requir ng the Lender
tod'scose a~yi~“ormst'o” concerning 1s dea i~gs with the Borrower:

w
I~
=

t~e Property is corrpulsorily purchased, or a~y boid'ng o~ the Property is derrois~ed or damsged reduci~g the velue of the
Property;

8.L75 trereisany materia ms-staterrenti~, or omiss o~ from, informatio~ given by the Barrower to t-e Le~der wrich, Tknown to the
Le~dar wo.ld have affected t~e Lender's decision to mzke the Loan;

I~
o

teveloe of tre Property is, i~ the Lender's opne~, esstha~ te Mortgege Dabt;

oo

y'\
3

a~ event occors or crourrstances exist wh ch in tre reaso~zh e opinion of the Lender is or are | ke y materia ly and adversely
to effect t~e Barrower's abi ity to perform all or any 0° the Barrower's obligations wnder or otherwise comply with the terms o*
t~ese Co~ditions, the Charge or the O%er or any of them.

10. The Lender's rights and remedies

107
10.2

103
10.£

On the date t~e Borrower's first Peyrrent is dog, the Mortgage Cebt szl be treated as doe for the purposes of the LPA.

At a~y tirre efter the Mortgage Debt has becorre immediately due and payable, t~e Lender rrey (bot need noth:

10.2.1 take possess o~ of t~e Property;

10.2.2 appoint a Receiver over a | ar 2ny part of t~e Property o~ the terms set out i~ 11;

10.2.3 =el all or any part of t~e Praperty (w~ether or not the Lender ~zs taken possess o~ of ith

10.2.4 exercise tre seme powers as are gven to a Recaver by the Charge or the LPA;

10.2.5 exercise tre powers gven to t~e Lender &s mortgegee by t~e LPA or the Crerge witmoot tre restr'ctions irrposead by the LPA.
The Le~der may, any time a%er exercising ts power under 10.2.1, give back possess o~ of t~e Property (or any part o t).

|“the Le~der takes possession o° the Property it may {as t~e sgent end st t~e expense of t~e Borrower) remove, store, sel orge~eraly
deal wit~ any fur~iture, goods or anima s whic~ t~e Borrower has not removed from toe Property.

Regard ess of whet~er the Mortgage Debt ~25 become due and payab e the Lender mey (but need not):

10.5.1 rectify a~y fzilure by the Borrower to keep to the terms of tre Charge (and wit~o.t imit ng the generzl nature of t-is clause, the
Le~der may pay any outgo ngs ot~erw se payable by the Borrower wnder 6.3 butwhic~ remsi~ u~pa'd a~d w~ich when paid by
the Le~der shall be Expa~ses a~d added to the Mortgage Debt):

10.5.2 onrezso~zb e notice {except i~ an errerge~cy; e~ter the Property to:

10521 nspect t; or




10522  carry out a~y work wrich t-e Borrower ~as “ailed to do a~d wh ch, in the Lender's opn o, s needed to protect its

SECUrity.
10.6
107

Not~i~g i~ 10.£ 572l make t~e Charge a bil of sale a~d not~i~gin 10.5.2 s~al make t~e Lender mortgages n possession.

I an Event of De®aLlt occurs end the Loan is i~ whale or n pert en nterest only loen {t~ct 's the Peyments corrprise interest o~ ly) t~en
ifand for so o~g as t may gve 2 ~otice under 9.2 the Lender rray by written natice to the Borrower co~vert the Loan to 2 repayment
lozn {suc- that t~e Payme~ts sha | be i~creased to ens.re that the Mortgege Debt is repa'd nful at t-e end of the Termy.

10.8  The Lender may. by 14 days’ prior wrtte~ ~otice, require the Borrower to pey the amoont necessary to reduce the Mortgege Debt to the
level at which, in t~e rezsonzhle opin o~ o the Lender, it is adequately secured by t~e Property. At a~y t e whe determn ng whet-er

the Mortgage Debt is adequately secured by the Property t~e Lender may take i~to sccourt, emo-gst other tirgs:

10.8.1

10.8.2

11. Receiver
11,1
T
1.1.2
11.1.3

11.1.4

113

t~e actuzl or proposed values for the Mortgage Debt and the Property et t-e time of t~e most recent Ofer;

t~e values at t~ct tire of a~y ot~er Borrow ngs from the Le~der or from any holdi~g compeny of the Lender or from any
subsidiary of t~at ~o ding corrpacy and any propert es cozarged as security for those Borrowi~gs,

t~eloan to property va ue rat o req.irerrents then bei~g mposed by the Le~der i~ re at'o~ to loans 0° the type compris ng the
Mortgage Cebt and to secured o0a~s generaly.

The Le~dar may:

eppoittar~y persan, nclodng one of its employees, as 3 Reca'ver;
zppoictmore tha~ o~e perso~ s Receiver and, woere t does, it may give therm power to 2t joicty or separate y,;
set the remunerztion to be pa d to a Rece ver;

give drections to & Recelver as to how money rece ved is to be used or spplied.

A Receiver may be sppointad and remaved n writig.

Any Recever appointed by the Lender shall:

11.2.1 so faras the aw allows be the agent of t-e Borrower;
11.3.2 not be iable as mortgagee n possess o~ i~ respect of t~e Property,
11.3.3 {in eddt'o~ to any powers under the LPA) ~ave t~e power to dot-e things set o.tin 17.41n eac~ case;
11.2.3.1 to the extent;
11332 nthe amou-t;
11.3.2.2 on the terms { ncl.d ng but not | mMited to terms as to remru-eration); and
11334  bytheman-eror means,

11.4

the Rece'ver co~siders appropr ste.

A Receiver appo nted by the Le~der may (but ~eed not) do any o” the fo lowing things in the Borrower's name:

11.4.1 tzke possess o~ of, or colect and get i~ all or a~y part of, the Property, t~e Renta Incorre and a~y ot~er asset charged by
the C-zarge end for that purpose tzke a~y proceed ngs as ~e sha [ think “t;

11.4.2 start or complete zny bu ldi~g works nre at'o~ to the Property (and appy for a~y co~sents ar icences w-ich are needed for
that purposej;

11.4.2 manage, develop or reconstruct tre Property n any way t~e Receiver co~siders beneficial (and apply “ar any cansents or
licences which n the view of the Rece'ver are ~eeded for that purpose),

11.4.4 ra'se or borrow mro~ey “or eny purpose the Recever co~siders be~ecia

11.4.5 carry oot repairs or improverrents to t~e Property;

11.4.5 ins.re the Property;

11.4.7 se |, transfer, el, #ssgn or d spose o the Property nw~oe orin part,

11.4.8 grant or create rights 'n or over the Praperty nw~oe orin part;

11.4.5 grant, vary, termnate or accept surrenders o Qeccopational Leases;

11.4.10 provide “adlities or services for the Occupiers, a~d generally to menage t~e Property in such a ma~ner &s ~e s~al thnkfit
{znd zppy for any consents or | ce~ces wrich in the v ew of t~e Receiver zre needed “or that purpose);

11411 where the Property ‘s leasehold vary the terms o or surre~der the Lezse end/or take 3 ~ew Lease of t~e Property or

any nart thereof on such terms as ~e shell t~i~k fit end/or scqure (what~er o~ ~is own, in co~junction with ot~ers, or by
2 company i~ which he ho ds or acqu.ires shares) ether zn extecs o~ to the Lezse or the “reehold o the Property or zny
interest in the Property and (so that a~y such new Lezse or extended Lease or t~e freehold o* the Property ar a~y such
interast 'n the Propeity (25 the case may be) s~el become cherged to the Le~der o~ the terms o the Crarge so fer as

zppicable} exec.te a “orrral lega charge over 3~y such new Lezse ar extended Lezse or the free~o d of t~e Property ar any
s.chinterest i~ t~e Property (55 the case may be) i~ favour o the Le~der i~ such "orm as it may requre;




12.

13.

14.

15.

16.

11412 wrether or ~ot the Property is comprised in a Lease, where there is 3 ma~ageme~t compzny or assoc stion whic~ deals n
any way with t~e managemrent of the Property. the build'ng of whic~ the Property forms part or the ame-ities of either the
Property or suc~ buldi~g, exec.te a stock transfer form or ot~er transer in respact 0®a~y s~ares n or other certificate or
mermrbership of suc~ ranagerrent company or assoc ation held fromr tme to L e by the Borrower to any person to whom
the Praoperty may be conveyed, transferred or assig-ed and i~ t~e mea~timre exercise al of the rights of t-e Borrower n
connect’'o~ with suc~ Mansgermrent company or assocet'on;

11413 employ and pay mranagers, egents and cantractors for any of the purposes above;
11.4.14 tzke, defend or disconti~ue w-ztever proceedings t~e Receiver cons ders zppropriate to:
114141 collectinthe Rental I-come or e~force, protect or recover the Property Rigts;
114142 remove zn wnaJthorised person from the Property.
11.4.15 meke any exchenge or errangerrent whic~ is ~eeded to fix t~e boundzries of t~e Property or sett e 3 bou~dary d'spute.

1146 exec.te 37y docurrent ar do a~y other th ng that the Receiver cons ders will assist n the exercise of any o the powers set
out shove.

The Lender's Liability to the Borrower

Neither the Lender nor a Receiver shall be liable to t~e Borrower or to any other person for a~y oss, demrages, labiit'es or expenses arsng from
or corhectad wit~:

12,1 enyrealsetion of the essats cherged by the Crarge;

122 znyact, or fzilure to act, by the Lender, a Rece ver, De egate or a~ agent or e ployee o the Lender, or 2 Receiver ar Delegate, except to
the extent that it is caused by fraud or negige~ce by t~e Lender, a Rece'ver or an age~t or employee of t~e Lender ar ¢ Recelver.

Exclusion of Certain Rights
“he Borrower has no rig~ts under:

1217 sect'o~ 93 of the LPA {wh'ch wou d have restricted t~e rig~t of t~e Le~der to conso idste this Charge wit~ a~y other security i~ existe~ce
et any timel;

_,
w
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sect o~ 9% 0" the LPA (wrich would have g ven t~e Borrower the stztutory rig-t to let the Propertyy;

_\
w
w

sect'o” 100 of t~e LPA (which wou d ~zve give~ the Borrower the statutory right to sccept t~e sorre~der of Occupstions| Leases),

Instalment Loans and retentions

“he Le~der may refuse to release any Loa-, retentio~ or i~stzlmert, or to make any further 2advacce, if the Borrower has fzi ed to keep to the
termrs of t-e Charge, or “any preco~dtion to release nd.ded in the Cffer {or otherwise agreed wit~ the Borrower) is not met.

Redemption or Additional Payments

157 Subect alweys to payi~g a~y fee or charge prescribed by the Cffer, ar where t~e Offer specfies otherwise, the Borrower may repay
{(whether by way of ¢ l.rrp surr or increased mo~th y payme-t) all or pert of t~e Mortgege Debt et any time be®ore t s due a~d owi~g.
The minimrum additiona or early repaymrent arrount s £1,000 excapt where the ba ance on the Borrower's account s (or wit~ the
repaymrent wou d be} less than £1,000, i~ wh ch case the Mortgege Debt mray o-ly be repaid i~ full.

152  The Le~der may charge the Borrower a fee for d'sc~argi~g or redeemng any part of its security (see 16.4.8).

Expenses

16.1  The Borrower most pay el Experses on e “ul i~dem~ity basis.

162  Experses:
16.2.1 shall be incl.ded n the Mortgage Debt from the time w-en made or incurred {and, 25 & consequence, carry i~terest u~der 5j;
18.2.2 shall be secured by the Czrge;
18.2.3 may bei~cluded nthe Paymrent;

163  Tothe extent allowed by law the Borrower agrees not to require eny egal costs to be assessad.

16.£  Expe-sesi~cude{but zre not | rrited to} the charges, costs or expenses (inc uding a |l pro“essiona fees, disburserrents, Va ue Added Tax
znd/or similar tex) the Le~der or, g5 sppropriate, a Rece ver or the Adm'n'strator may incer in do'ng the following:

1841 admiristeri~g the Charge;

16.4.2 teeproning or wrti~g to the Borrower or a Guarantor to rem'nd the Borrower or the Guera~tor that a Peyrent ~25 not been
made;

16.4.2 tak ng steps, ncludng caurt act o, to:

16431 obta n payment of a~y erount owed by t~e Borrower under the Charge,




17.

18.

16432  rezlseor collectin tre assels crarged by the Charge;

16433  perfect, protect or e~force the Le~der's security .nder the C-zrge;

16434  exerciset~e Lender’s or, &5 sppropriate, the Receiver's rights a~d powers under the Charge,
16.4.4 fi~d'ng the Borrower or a Guarantor if the Borrower or the Cuara~tor ~sve changed address;
18.4.5 arrengng or mantain ng Bu'ldings Insura~-ce;

16.4.6 perforrm ng tre Borrawer's obigations u~der the Crarge or remedy ng a~y “a l.re by the Borrower to keep to the terrs of the
TErge,

16.4.7 ~endling a~y Payme~t w~ich ~as not bee~ made by Drect Debit or wh'ch ~¢s been refused by the Borrower's ba~k;
16.4.8 discharging or transferri~g t~e Charge;

16.4.%9 dealingwth any request that t~e Borrower or 3 Cuaractor or & toird party may make o®the La~der.

16,5  When calc.lating Experses t~e Lender may i~clude z reasonable sum for the time and services of the Le~der's or, as appropr ate, the
Recever's or Admiristrator’s, employees or age~ts.

166  The Lender, eny Receiver end a~y Delegate, end thair respective errp oyees end age~ts, shel be ndern“ed o~ ¢ “LIl ndemrn'ty basis
out of tre property crarged by the Crarge i~ respect of all act ors, iabiities and expenses inc.rred or suffered n or 25 2 res.lt of:
16.5.1 treexercise, or porported exerc se, 07 any of the powers, authortes or discretions vested i~ them under the Crarge;
16.6.2 any matter or th ng do~e, or om tted to be done, in relation to t~e property carged by th's Charge wndar trose powers; or
16.6.3 a~y defeu tor delay by the Borrower n performing eny o®its ob igations undar t~e Charge.

Receipts

17.1  The Borrower will hold all Receipts on trust for the Lender (but ~othing u~der t~is c ause wil rake t~e Le~der mortgagea i~ possess o~}

172 The Lenderwill use Recaipts to reduce or pay off t~e Secured Arrount, or ft~e Le~der co~siders t eppropriate, in rerredyi~g any de’act
or damzge to the Property.

17.3  Any Rece'pt used to reduce t~e Secored Amou~t wl be used to pay of t~e Secered Amou~tin such arder and proporto~s &s the
Lender, i~ its ebso ute discretion, considers appropriste.

17.£  Metrer the Lender, a~y Receiver or any Delegate shall be bound {whether by virtue of section 10%{8) of the LPA, whic~ is vared

sccardi~gly, or ot~erwse)to pay, or appropriste, sny Receipt or payment, “rst towsrds interest ret~er tha~ principsl or otherwise in any
partic.lar order between a~y Secored Amou~t.

Further Provisions

18.7

18.£

18.8
189
18.10

The Crarge shal be neddto~ to, end i~depe~dent o, every ot~er sec.rty or guara~tee which tha Lender may hold as security “or eny
Secured Amount at any t e, Mo prior security he d by the Lender over the whole or any part of the property c~arged by the Charge sha |
merge in the security created by t~e Charge.

The Charge sha |l remrzi~ n full “orce and effect as a conti~uing sec.rity for the Secored Amroont despite any sett ement of account or
intermediate Payme~t or ot~er metter or t~i~g unless a~d .ntl the Le~der d'sc~erges the Crarge i~ writ ng.

Any release, discharge ar settleme-t between the Borrower znd the Lender s~zl be deemed condit ozl 0~ no payrrent or sec.rity
received by t~e Lenderin respect of the Secured Amao.nt be ng avoided, reduced or ordered to be refunded pursuantto a~y awre ating
to nsolency, ba~kruptcy, wndi~g-_p, admin strstion, rece vers~ip or otherwise. Despite any such relesse, d'scharge or settlement:

18.3.1 t-~e Lender or its nomi~ee ey retzi~ the Charge and t~e secor'ty created by or porsuent to t, i~cudi~g all certificates a~d
documents relating to t~e wro e ar a~y part of the property charged by it, for s.c~ period 2s tre Lender deems necessary to
provide the Le~der with security egainst a~y such avoidance, reduction ar order for re*.nd; and

18.2.2 tre Lender rray racover the veloe or amou-t of suem security or peyrrent from the Borrower s.bseqguenty as if such re ease,
discharge or settlement had not occurred.

A certificate or determi~at'o~ by the Lender as to any amount “ort-e t'me being dee to trom t~e Borrower s~2| {inthe sbsence o any
mean st arror) be conclusive evidence of t~e emount doe.

The rig-ts and powers o t~e Le~der conferred by t~e Charge are cum.lative, may be exercised as oftan as te Le~der considers
zppropriate, a~d are in addition to ts rig-ts and powers under the genera law.

Any waliver or variation o® any right by t~e Lender {whet~er ar sing u~der t~e charge or .nder the ge~eral aw}sha l ony be effective i*it
is nwrting end signed by the Lender and appl'es o-ly in t~e circumstances for which it wes gven and sha | not preventt-e Le~dar fram
s.bseqoenty relyicg on t-e relevant prov sior.

No act or course o cond.ct or ~egotiation by or o~ be~slf o*the Lender shall in eany way prec ude the Lender from exercis ng any right
or power nder the C~2arge or constitute a suspension or variat o~ of a~y such right or power.

No delay or fa'lure to exercise a~y rght or power u~der the Charge sha | operate as a weiver.

Mo sing e or part al exerc se of any right under the Crarge sha | prevent any ot~er or “.rther exercise of t~at or zny other rig-t

The i~veldity, unenforcezh Ity or |egality of sny provsion {or part of a provision} o® t~e Crarge .nder the laws o any jurisd ction
s~all ~ot affect the velidity, enforceabiity or ega ity of t~e other provisions. If a~y invalid, cne~“orceable or ilegal provision wo.ld be
vzlid, e~forceable or egzl “sorre part o twere de eted, t~e provis o~ s~3l apply with 3~y madificat o~ necessary to give ef'ect to the
commerdcial i-tention o* the parties.




19. Notices
19.1  The Le~der may g ve natice to t~e Borrower by

19.1.1 advert'si~g i~ three nat'o~al dai y newspapers and sny nat'ce g'ven in this way will be treated as ~avi~g been gven on the first
dey upon whic~ it “rst eppearedin gl toree ~ewspspers;

19.1.2 by ordi~ary prepzid post addressed to the Borrower (znd fthere s more tha ane o tremr to tre “rst two named Borrowers
appeari~gintherecords o t-e Lender} st the correspo-dence address s shown nthe Loan app icat’ o form {or "t~ Borrower
‘s ¢ lim'ted comrpa~y at the registered office) or a~y other address subseque~tly provided to {and scknowledged by) the Lender
nwr ting 2s 3 correspondence address and 3~y nat ce sent by post sha | be deerred to be received on the second Business Day
after posti~g: or

19.1.3 a~yother method allowed by law.

19.2  Any ~otice the Lender may give will come into ef'ect on the date stated in it or, f no date is stated, on the dste it is received.

20. Power of Attorney

207 By wey o7 security t~e Borrower ‘rrevocably appoints t-e Lender, every Receiver a~d every Delegete separate iy to be the sttarney o® the
Borrower and in its ~ame on ts be~zIf and as its act and deed to execute a~y documents and do any acts a~d things wrich:

2011 tre Borrower is req.ired to exec.te and do u~der t~e Charge; and

20.1.2 ar~ys.C sttorney may deem proper or desrzble n exercising any o the powers, aut-orities end discretions conferred by the
Crerge or by aw on tre Lender, a~y Receiver or any Delegate.
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The Borrower rztifies and co-firrs, and agrees to rat fy and confirm, a~yth ng wh ch any o%its attorneys may do n the proper and lzw .l
exerc'se, or purported exercise, of al or any o the powers, a.thorit'es and discretions referred to in t-is clause.

20.3  The Borrawer may not revoke the power i~ 20.1 untl the Secured Amroont has bee- repaid i~ full.

21. Transfer

211 The Le~der may tra~s’er or dezl wth its nterest nthe Lozn and/or Charge 'n any way 3~d as free y as t~e Lender wshes without prior
notice to the Borrower a~d wit~o.t obtain ng the Borrower's co~sent. In part'cular, t~e Le~der may tra~ser al or some of ts rig~ts a~d
the Borrower's dut es t~zt go with the Loan and Charge to anot-er person. The terms of the Loa~ and/or Crarge will remrai~ as they
were prior to any sech tra~s'er and t~e Borrower agrees to be bou~d to a~y perso~ to whomr t~e Lender may transfer any rights in the
same wey end to the same extent as bou~d to t~e Lender.

M
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Ths power to transfer the Loan andéor Charge ncludes te pawer for t~e Lender to ofer the Loa~ and Charge {e ther a3 o~e or as part
of 3 gro.p of mortgages) as securty for harrowing by t~e Lender,

21.3  The Borrower zgrees that the Lender may pass any i~“ormration or docurents relat'ng to t-e Loan and/or Crarge to a~y pote~tal
trensferee, sub ect to the trans®eree keepi~g such information confident'zl.

22. Further Assurance

“he Borrower must, prompty when asked, do &l t~ings {inc uding the exec.tion end delvery o® deeds or documents) that the Lender may
requ re to:

perfect or protect the Crarge;
222 securetre Secored Amou~t (nclodng gra~ting furt~er secur'ty over t~e property c~erged under t~e Chargey;

223 exwerc'se enyrigtt or power t~e Lender or any Recever mey have onderthe Cherge or eny other security granted under 22.2.

23. Variations
2321 Byghngthe Borrower at least seven days’ ~ot ce the Lendar may vary:
22.1.1 tredate upon whico the Payment is made;
231.2 tre erm;

1.

I~
4

t~e frequency with w~ich the Payments are to be made;
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3
1.4 trenorrber o Payments to be made in any [~terest Period;
5

Rl
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t~e Interast Period;

3

0
s
o

tese Co~ditions or any co~ditions woich supp errent them (inc uding the Expe-ses} for a~y of t-e ol ow ng reasons:
231.6.1 where tre Lender considers twl make the Conditions easier to u~derstand or fairer,

23162  toallowthe Lender to admiister t~e Loan or the C-arge more ef cCently or at less costs:

23163 torefectrrarket condito~s or ge~era ba~kngor mortgege admitistrato~ practice;

23164  torefectsny change nthe costtothe Le~der of provid ng its services to the Borrower;

23165  totake account of 2 decis on by a court, ombudsman, regulztor or s mi ar bady;




24,

25,

26.

27.

28,

23166  beca.se of changes to the lzw, codes of pract ce or the way in whic~ the Lender s regulated; or
23167  beca.se of changes in technology.

232  Thelendermaymekeavarstonunderth'sdacseata~ytme ortmes, whet~erarnot asimilar veriat o~ 's made to arra~gements with
ot~er borrowers,

233 Variations wnder tris clzuse wil be nati®ed by the Le~der i~ accordarce wi~ 1%
232 The Borrower m.st, prompthy when asked, g ve the Lender whatever mandztes or author tes it req.ires to implement 3 variztion.

Disclosure of Information

“he Barrower irrevocably autrorises tre Lender to psss on to:
240 any perso~ who ictroduced the Borrower to t-e Lender;
242 enycredit refere~ce egency:

243 eny potental or actoel transferee of any i~terest of the Lender i~ the Charge and/or the Loan {ncloding t-e tra~s’eree’s cdvisers,
iNs.rers or assignsy;

224 the Admn'strator: and
245 any ~oldig company of the Lender or s.bsidiary o that holding company:

such nformation comcarnng the Borrower, the Propeity, the Bu ldi~gs Insura~ce or the co~duct of the Borrower's account with the Lender as
tre Lender s~z t-ink fit,

Errors and Omissions

Z5.1 I“t~e Le~der makes a mistzke, or tere is zn om ssion n any stateme~tor nformation given o t~e Borrower i~ cornect on with zny
smrount secured by the Charge, such a mistake ar omission, whet~er made dur'ng the “erm or after discharge o®t~e Charge, shall not
prejudicizlly eFect any secur ty o the La~der.

252  The Borrower s~el not be freed “rom any lizbilities under the Charge when the Lender executes or de ivers a statutory rece’pt or
instroment of discharge in respect of the Charge i7 it is subsequently d scovered that the amou-t requ red “or redemption was u-der-
ca culsted or under-stated by m stake.

Management Companies

261 I"tre Borrower ~ods z stare n a rranagemrent or reside~t's company or similzr associztion heca.se o t7e Borrower's nterest i~ the
Property, the Borrower wil deposit w'th the Le~der a~y share certi“cate toget-er with ¢ signed share tra~s*er form with the name ofthe
transferee left bla~k.

262 The Le~der wil be entit ed to do any of the “ol ow ng things on the Borrower's behal”:

26.2.71 tra~ser the share to eny perso~ to w~om the Lender may ~sve sold the Property u~der its power of sa e and receive any
corsiderstion for t~zat tra~s%er;

26.2.2 exercise acyvotngrghts as 2 result of tre Lender ~avi~g taken possession o the Property.

Delegation

Ezch of tre Lender and zny Recelver may de egate {either generzly or spec fical y) by power o attorney or in any other Mma~ner to a~y person
any right, power, a.thority or discretion co~ferred on it by t~e Charge {nd.dng the power of attorney granted u-der 20). Any such delegation
mMay be made upo~ soc~ terms a~d conditions { nclud'ng the power to sub-de egate} as the Lender or a3~y Receiver sha | think “t. Neither the
Lender ~or any Rece ver shall be in any way | 2b e or respansible to t-e Borrower for acy oss or lizbility aris ng from acy act, default, omission
ar m'sconduct on the part of any Delegate,

Law

281 These Cond'tions are gover~ed by Engish law. The Borrower agrees t~att~e Engis~ courts ~ave excl.sive jurisd ction.
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