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{Two) Can Design Ltd

Accountants’ report ¢n the unaudited financial statements to the directors of
{Two) Can Design Ltd

As described on the balance sheet you are responsibie for the preparation of the financial statements for the
year ended 30 November 2004 set out on pages 2 to 5 and you consider that the company is exempt from an
audlt In accordance with your instructions we have compiled these unaudited financial statements, in order to
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{Two) Can Design Lid

Abbreviated balance sheet

as ai 30 Nuvember 2004

Inad ZHH3
Notes £ £ £ £

Fixed assets
Tangible assets 2 2,389 3,746
<Current assets
Debtors 83,706 55,234
Cash at bank and in hand 16 16

83,722 55,250
Creditors; amounis failing
due within one year (77,474) (59,313)
Net current assets/(liabilities) 6,248 (4,563)
Net assets/(liabilities) 8,637 817
Capital and reserves
Called up share capital 3 100 100
Profit and loss account 8,537 {917y

Shareholders' funds 8,637 (817)

in preparing these abbreviated accounts we have refied on the exemptions for individual financial statements
conferred by section Section A of Part 1 of the Companies Act 1985 on the grounds that the company is
entitled to the benefit of those exemptions as a small sized company.
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this Balance Sheet.

The notes on pages 4 to 5 form an integrai part of these financial statements,
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(Two) Can Design Ltd
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for the year ended 30 November 2004

in approving these aboreviaied accounts as direciors of e company we hereby conim:
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the Companies Act 1985 ;
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requesting that an audit be conducted for the year ended 30 November 2004 and
(¢} thar we acknowiedge our respensibilines for:
(1) ensuring that the company keeps accounting records which comply with Section 221, and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as at
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requirements of Section 226 and which otherwise comply with the provisions of the Companies Act relating to
financial statements, so far as applicable to the company.

These abbreviated accounts are prepared in accordance with the special provisions of Part VI of the
Companies Act 1985 relating to small companies .

The abbreviated accounts were approved by the Board on and signed on its behalf by

Paul Kenneth Briggs

Directer

The notes on pages 4 10 5 form an integral part of these financial statements,

Page 3




hmi

(Two} Can Presign L1d

Notes to the abbreviated financial statements
for the year ended 30 November ZU04

Asccounting policies

Accounting convention
The accounts are prepared under the nistoricai cost convention and in accordance with the Financiai
Reporting Standard for Smaller Entities (effective March 2000).

Turnever
Turnover represents the total invoice value, excluding value added tax, of sales made during the year.

Tangiiric fixed asseis and depreciaton
Depreciation is provided at rates calculated to write off the cost less residual value of each asset over its
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Fixtures, fittings
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Computer Equipment ~  33% Straight Line
Fensions

The pension costs charged in the financial statements represent the contribution payable by the
company during the year.

The reguiar cost of providing retirement pensions and reiated benefits is charged 10 the profit ang ioss
account over the employees' service lives on the basis of a constant percentage of earnings.

Dreferred taxation
Provision is made for deferred taxation using the liability method to take account of timing differences
between the incidence of i income and expeudmxre for taxation and accouutmg ‘purposes except to the
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Cost
At 1 December 2003
Disposais

At 30 November 2004

Depreciation

At 1 December 2003
Un disposais

Charge for year

At 30 November 2004
Net book values
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At 30 November 2003

Share capitai

{Two) Can Design Ltd

Notes to the abbreviated financial sfatements
for the year ended 3V November ZUU4

Aliotted, cailed up and fuily paid
100 Ordinary shares of 1 each
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2064

100

Tangible
assets
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X

10,931
{3,182)

7,749




