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71 Park Street Management Limited (Registered number: 02650248)
Balance Sheet
30 September 2019
2019 2018
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 3 9,504 15,306
CURRENT ASSETS
Debtors 4 60,751 72,249
Cash at bank and in hand 364,726 370,154

425477 442,403
CREDITORS
Amounts falling due within one year 5 185,678 237,844
NET CURRENT ASSETS 239.799 204,559
TOTAL ASSETS LESS CURRENT
LIABILITIES 249,393 219,865
AMOUNTS DUE TO TENANTS (402,222) {414,800)
TENANT DEPOSITS HELD AT BANK 402,222 414,800
NET ASSETS 249,393 219,865
CAPITAL AND RESERVES
Called up share capital 6 13 13
Share premium 5,104 5,104
Retained earnings 244,276 214,748
SHAREHOLDERS' FUNDS 249,393 219,865

The company is entitled to exemption from audit under Secetion 477 of the Companics Act 2006 for the year ended 30 September

2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 September 2(M9 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

(a)

(b)

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
f i n anc¢c i al

year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which
otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the
company.

The financial statements have heen prepared and delivered in accordance with the provisions applicable to companies subject to the
stnall companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Staterment has not been delivered.

The financial statements were approved by the Board of Directors on 7 April 2020 and were signed on its behalf by:

D Rubin - Dhrector

The notes form part of these financial statements
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71 Park Street Management Limited (Registered number: 02650248)

Notes to the Financial Statements
for the Year Ended 30 September 2019

1.

STATUTORY INFORMATION

71 Park Street Management Limited is a private company, limited by shares , registered in England and Wales. The
company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The direetor considers that Pounds Sterling are the company's functional currency. The financial statements are therefore
presented in Pounds Sterling.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Long leasehold - over the term of the lease

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it

relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods difterent from those in
which

they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or
substantively enacted by the year end and that arc expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered

against the reversal of deferred tax liabilities or other future taxable profits.

Other operating income
Other operating income represents licence fees and rental income.

TANGIBLE FIXED ASSETS

Land and
buildings
£
COST
At | Qctober 2018
and 30 September 2019 171,380
DEPRECIATION
At 1 October 2018 156,074
Charge for year 5,712
At 30 September 2019 161,786
NET BOOK VALUE
At 30 September 2019 9,594
At 30 Scptember 2018 15,306

The Directors consider the market value of the leasehold to be £9,594 as at the year end.

Page 3 continued...



71 Park Street Management Limited (Registered number: 02650248)

Notes to the Financial Statements - continued
for the Year Ended 30 September 2019

4. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Due from Lessces
Prepayments

3. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Surplus due to lessees
Corporation tax

Other creditors

Sinking fund

Loan notes

Accruals and deferred income

6. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:
13 Ordinary
7. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

2019
£

12,252

438,499

—_—

60,751

2019
£
24314
8,266
6401
111,946
1,049

33,702

185,678

—_—t

2019

13

2018
£

23,757

48,492

—_—

72,249

2018

£
25487
6,723
1,403
111,946
1,049
91,236

237.844

—_—

2018

During last year, the Company paid a total dividends of £26,000 of which £6,000 were paid to the directors of the company.

There was no dividend declared or paid during the year,
K. ULTIMATE CONTROLLING PARTY

In the opinion of directors there is no Ultimate Controlling Party.
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