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REPORT OF THE AUDITORS TO THE DIRECTORS OF
A.K. EATR/BARKERS (CAMERIDGE) LIMITED
UNDER PARAGRAFH 24 OF SCHEDULE 8 TO THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 14 to 16 together
with the full statutory accounts of the Company. The scope of our
work for the purpose of this report was limited to confirming the
opinion ag set out in the following paragraph.

In our opinion the Campany is entitled to the exemptions as set out
in the Directors statement cn page 14 and the abbreviated accounts

have been properly prepared in accordance with Part III of Schedule 8
to the Ccmpanies Aot 1985.

On 31st Octcber 1997 we reported, to the shareholders on the statutory
accounts of the Campany for the year ended 31st Decenber 1996,
prepared under Section 226 of the Campanies Act 1985 as modified by
the exemptions provided by Part I of Schedule 8. Our report under
Section 235 of the Campanies Act 1985 was as follows:

We have audited the accounts on pages 3 to 8 which have been

prepared under the historical cost comvention and the accounting
policies set ocut on page 5.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described cn page 1, the Conpany’s Directors are responsible for
the preparation of accoumts. It is our respomsibility to form an
independent opinion, based on our audit, on those accounts and to
report our opinion to you,

BASTS OF OPINION

We conducted our audit in accordance with Auditing Standards issued
by the Auditing Practices Board. An audit includes examination, on
a test basis, of evidence relevant to the amounts and disclosures in
the acconts. It also includes an assessment of the significant
estimates and judgements by the Directors in the preparation of the
accounts, and of whether the accounting policies are appropriate to

the Campany’s circumstances, consistently applied and adequately
disclosed.

We plarmed and performed our audit so as to cbtain all the information
and explanatioms which we considered necessary in order to provide us
with sufficient evidence to give reascnable assurance that the accounts
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming ocur opinicn we also evaluated the
overall adequacy of the presentation of information in the accounts.

OPTNICN

In our opinicn the accounts give a true and fair view of the state
of the Carpany’s affairs at 31lst December 1996 and of itz loss

for the year then ended and have been properly prepared in accordance
with the provisions of the Campaniez Act 1985 applicable to amall

companies. ’
Silue- Al .

SILVER ALTMAN
Chartered Accountants & Registered Auditors

8 Baltic Street East,
Iondon, ECLY OUJ.

3lst October 1997
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A.K. PATR/BARKERS (CAMBERTIDGE) LIMITED

BALANCE SHEET
AS AT 31ST DECEMEER 1996

1996 1995
Notes: £ £ £ £
CAPTITAL EMPLOYED '
FIXED ASSETS
Tangible assets 2 21,281 10,336
CURRENT ASSETS
Stocks 85,215 72,300
Debtors 3 81,159 76,475
Cash at bank and in hand 17,831 10,068
184,205 158,843
CREDITORS (amcumts f£alling
due within one year) 4 (152,529) (119,495)
NET CURRENT ASSETS 31,676 39,348
TOTAL, ASSETS LESS CURRENT
LTABTLITIES _ 52,957 49,684
CREDITORS (amowumts falling
due after one year) (10,892) -
£ 42,065 £ 49,684
FINANCED BY:
CAPTTAYL, AND RESERVES
Called up share capital 5 1,000 1,000
Profit and loss account 41,065 48,684
£ 42,065 £ 49,684

The Directors have taken advantage of the exempticons conferred by Part III
of Schedule 8 to the Campanies Act 1985 and have deme so on the groumds
that, in their opinion, the Coarpany is entitled to those exemptions as a
snall canpany.

In the preparation of the Company’s anmual accounts, the Directors have
taken advantage of special exempticns applicable to amall companies and
have done so on the grounds that, in their opinion, the Coampany is entitled
to those exemptions as a small campany.

App by the Board on 3lst Octcober 19397
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A.K. HATR/BARKERS (CAMERIDGE) ILIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 1996

ACCOINTING POLICIES

Basis of accounting
The accoumts have been prepared under the historical cost convention.

Depreciation of tangible fixed assets

The tangible fixed assets are stated at cost less depreciation. The
general policy is to provide depreciation on fixed assets on a
straight line basis over their estimated useful lives, beginning with
a full year’s depreciation in the financial year of acquisgiticn and no
depreciation in the year in which the assets are sold or scrapped.

Tangible fixed assets are depreciated as follows:-

Fixtures, fittings and equipment 5 years
Motor cars 6 years
Coamercial wvehicles 4 years
Stocks

Stocks are valued at the lower of cost and the estimated amount
realisable from disposal in the normal course of business. Cost
canprises expenditure directly incurred in purchasing the stocks
and bringing them to their current condition and locaticn.

Turnover

Turnover represents the amount receivable for sales and work done,
excluding Value Added Tax.

Deferred taxation
Deferred taxation is not provided for as, in the cpinion of the
Directors, no liability will arise in the foreseeable future.

Hire purchase and leasing

Assets held under hire purchase and finance leases are included umder
fixed assets at the cost or fair value of the asset. The assets are
depreciated over the term of the agreement or useful lives, if shorter.
Charges on these agreements and remtals payable under cperating leases
are allocated to the profit and loss account on a straight line bagis
over the term of the agreement.

Pension costs

The Campany coperates a defined contribution pension scheme. Payments
due for the year are charged to the profit and loss accoumt.
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A.K. HATR/BARKERS (CAMBRIDGE) LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31ST DECEMEFR 1996

FIXED ASSETS

Cost:
At lst Jamuary 1996
Additions

At 3lst December 1996

Depreciation:
At lst Janmary 1996
Charge for year

At 31st December 1996

Net bock values:
At 31st December 1996

At 3lst Decarber 1995

DEBTORS

Intangible Tangible Investments

£ £

82,912
17,854

£

100,766

72,576
6,909

I

79,485

m
1

£ 21,281

th
1

£ 10,336

]
1

The loan to the Director Mr. A. D. Kemmard, included in other debtors,
camenced in December 1995 at £2,244 and has increased to £4,519 at

31zt December 1996.

CREDITORS

The overdraft facility from Midland Bank Ple, not currently in use
would be covered by existing security.

SHARE CAPITAL

Authorised
Ordinary shares of £1 each

Issued and Fully Paid
Ordinary shares of £1 each

1996
£

1,000

1,000

16

1995
£

1,000

£

1,000




