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Registration of a Charge

Company name: A.R.T.l. SERVICES LIMITED
Company number: 04073763

XADHKGEW

Received for Electronic Filing: 10/08/2015

Details of Charge

Date of creation:  04/08/2015
Charge code: 0407 3763 0005
Persons entitled: LLOYDS BANK PLC

Brief description. MANOR FARM HOUSE CHURCH STREET RADSTOCK SOMERSET BA3
3QG REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER:
AV218855

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 04073763 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DMH STALLARD LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4073763

Charge code: 0407 3763 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th August 2015 and created by AR.T.|. SERVICES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th August 2015 .

Given at Companies House, Cardiff on 11th August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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- .-_.-"'__Mortgage of freehold or leasehold property to secure_ |
- own |labI|Itles of a company or of a Irmlted ||ab|I|ty_'__ .
partnershlp | | - o

7o be presented for_regsstratib_n at Companies H(_JILIJISE" egainst the Mortgagor within 21 days of dating.

. ltis hereby certified that this -
 isatrue redzcted copy of the
ongmal document
Divit Stallard LLP -
- Gainshorough. Houae
Peglerway -

Crawley
RH11 TFZ

ot Shel |;_© uf

~ Formof Charge f| led atHM Land' Registry under reference MD':ragl_oD o

To

U_oyd's_B'ankpl'r: o
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THIS MORTGAGE DEED day e
is made on the ' W . of _ %051 2003
BRI BETWEEN
i .

- ART.L Services Limited (Company No: 04073763) T
- R_eg’i‘s_te;ed Address: 67-Oakridg_e_Ayenue, Radle_tt,_Hertfordshize, WD78HB

‘and .Lloyd_'s_B_a_nk plc_'(Co_rhp_é_ny number 2065)("the Ban k"’)'- |

' DEFINITIONS AND INTERPRETATION
11 In this .M:ort'ga_ge, S0 far_és_ the c'oritext .adn_nit's, the folldwi'ng. words a_r_nd expreséions-shall |

have the following meanings:

B “Agrict_l_ltu_réi Lar_ud_'f means agr'icul'_tural land Mthin the .fneaning of i:_h_e A'gl'ic’uittl_ré_ Act 1947; '

| “Chattels” means a'l'l"ﬁt_o_ck, -gqods,_ m'ov_ea'blé'. plant, ni.ai:hihery, .implements,- utensils,
-~ furniture and equipment now or from time to time placed on or vsed in or about (but not

B forming part of) the Mortgaged Property, -

- “Enfranchising Legislation” means any legislation conferring upon a tenant or tenants of
o property_(wheth'e_r individually or collectively with other tenants of that or other properties)
the right to acquire a new lease of that property or to acquire, or require a nominee to
-acquire, the freehold or any intermediate reversionary interest in that property including

' does'not includ_e-Par’t il of the Lan'd'lord.é_nd Tenant Act 1954,

- “Environmental Law" means all laws (statutory, common law or otherwise) including,
‘without limitation, circulars, guidance notes and codes of practice. from time to time -
regulating the control and prevention of pollution to land water or atmaosphere andfor the -
carrying on of any process of activity .on premises and any emissions from and all waste _
praduced by such process or activity and any chemicals or substances relating to the same .
-~ whether relating to health and safety, the work place, the environment or the provision of .
- energy (including, without limitation, the Health and Safety at Work etc. Act 1974, the
_C'ontr.ol_ of Pollution Act 2974, the Environmental Protection Act 1990, the Environment Act
1995, the Water Industry Act 1591, the Water Resources Act 1991, the Statutory Water
- Companies Act 1591, the Water Consolidation (Consequential Provisions) Act 1991, the -
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‘Water Act 2003 the Clean Air Act 1993, the Alkali, etc., Works’ Regulatlon Act 1906, the ... '
_Planmng {Hazardous Substances) Act 1990, the Public ‘Health Acts and - the.
Radioactive Substances Act 1943 and - any -European Union  directives of regulations
~_requlating 1 the same) from time to time in force and any rnstrument plan, regulation, |
. permission, 2 authonsatlon, order or direction made or issued- thereunder or denwng valldrty- _
- therefrom; ... _ : '

“Enwronmental Llcence" means- any permrt llcence, authonsatlon, consent or other
approval requared by or given. pursuant to any Enwronmentai Law; - '

5 “Insolvency Event" in relatlon to the Mortgagor meana each of the follownng '- ] ' I_ o e
: (a) . a meetmg is convened for the purpose of constdenng a reso!utlon to. wmd up the S
' Mortgagor . . _ :
. (b). _' .sucha resolutlon as rs mentloned in paragraph '(a)"is passed-' -
© . a meetsng of the drrectors or members of the Mortgagor is . convened _for.the_'

purpose of considering a resolution to seek a winding up order, an administration.
order or the. appomtment of an administrator; o

Aqd) -such a resolutron asis mentloned in paragraph (r;) is passed*"
(e .2 petztton for a wmdmg up oran appl:catron for an admznlstratlon order is made
L by the Mortgagor or. lte directors. or member:s or is presented agarnst the
" Mortgagor; . . . .
'(f) . '_ ' such an order as is mentloned in paragraph (e) is made, :
- (g) R notrce of appomtment of or notrce of. mtentlon to appornt an admlnlstr_ator is

- _|ssued by the Mortgagor. orits directors or members or by the holder of a
. qualifying floating charge or a proposal is mada for, or the Mortgagor becomes' '
subject to any voluntary arrangement ' .

(h) o a receiver (admmlstratlve or othenN:ae) rs appo nted over a|| or part of the "
' ' Mortgagor‘s assets; : .
B R - the Mortgagor takes part in any action (including entermg negotlatlons) wnth a

 view to readjustment, rescheduling, _forgweness or deferral of any part of the =~ '
Mortgagor’s mdebtedness, o . '

I IR the Mortgagor proposes or makes any general assrgnment compomtlon or
' o arrangementmth or for the beneﬂt ofall or some ofthe Mortgagor’s creditors;
ey the Mortgagor suspends or threatens to 5u5pend maklng payments to aII or'-_'
.. ~some of the Mortgagorscredators L RO
(0 | o any action is taken in any le’ISdICthh whlch is azmrlar or analogou:s to a_ny'of the o
wy - the Bank has reasonab_le- grounds for believing that any of the foregoing is
. immlnent - : : o SR

'_ “Intellectual Property nghts" means:
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L (n) all present and fu_t_u_re_.copy_righ_t_s,-paten_ts, designs, trademarks, service marks,
IR - brand names, ' inventions, design rights, know-how, formulas, confidential

. in.fOrmatioh,.tradé'secrets; computer software programmes, computer systems
and all other intellectual propert'y-r'igh_t_s'wh'atso_ever. without any limitation,

Mortgagor is legally, beneficially or otherwise interested;

(0)  the benefit of any pending applications for the same and all benefits deriving .~
o .0 therefrom and thereunder including but not fimited to royalties, fees, profit . -
o T sharing agreements and income arising therefrom and all licences in respect of .
T e or relating to any intellectyal Property rights, whether such licences are granted
o ' R to the Mortgagor or granted by the Martgagor; and o :

: (p)'-' ~every item of .phy's'a“éa'l_ ﬁja’terial_'_of any description or type whatever inor in
respect of which intellectual property rights may subsist and in respect of each .
such item the original copy or version or variant owned by, produced by or -

shall include, without limitation, any and all manuals and translations thereof,

- log books, designs, _sketc'hes,'_a'lgofEth_m's,.ca_lcula_tions, diagrams, computations;
- Source codes, models, Prototypes, -~ apparatus, computer programmes, _
~ photographs, books and other records.in any medium, electronic data and any
-~ other material of any description whatever in which intellectual praperty may be

incorporated; - : S e :

“Mortgaged Assets” means the Martg_age_d 'Prbperty.and all of the other assets, rights and
Properties assigned, mortgaged or charged under or pursuant ta this Mortgage, and such
expression shall include alldranypartthere'of;'_ . R o

N “_M'qrtgégedic_hattels" means all present ahd fu't'ure Chattels b_elohg_ing to the Mo_rfgagofor R
-_in\_:v_h_ichtheMdrtgag_c_:rh-asanyinterest; S [ R,

.“Mo_rtg_'aged- Licené_els'_"- means all p_re'ﬁént and futUrve HCEI"‘I_CES,- permits,'.c'c_ms'erjt'ﬁ and
-authorisations (if any) (including Environménta.l-Lfce_nces-to_t_he_extent- they are capable of
being charged) held in connection with any business at any time carried on by the

: -Mortgagor-a_t the Mortgaged Property; ' oL e SRR

. “"Mortgaged Propér_ty"_’ means the property, assets, _rfg'h'ts'ah_d interests ciha'rg:ed' by clause

~ 42and such expression shall include all or any part thereof; - . S

- “Planning Acts” means il Iegis'laté'o'n.'frdm time to time 'regu!a_ting the.-d'e.v.ebpm&nt, Usﬁ, _
safety and control of property including, without limitation, the Town and Country Planning

~ Act 1990 and any instrument, plan, regulation, permission and direction made or issued

 thereunder or deriving validi

ty therefrom;

_ “Pri(i_'r 'Mortga'ge({s)""mean&-the prior mortgage(s) or chargé(?sj (if 'any)-mentidh-ed' ih.'the_
- Second Schedule; ' L o S - o

N __“Secl._ll'éd Obligations"” means:

| (@ . . all h'iqne_y_ and liabilities and otherjsumé heféhy. agreed to be pa.'id'-by the.
B - Mortgagor to the Bank; and - o o : '
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(b all other money and liabilities expressed to be secured hereby (including, without -+
' Tlimitation, any expenses and charges arising out of or in connection with the acts
‘or matters referred to in clauses 12, 13 14, 16, 20 and 29) and all other
 obligations and liabilities of the Mortgagor under this Mortgage; and

~ "Value Added Tax" inciudes any other form of sales or turnover tax. - .

: 1.2 - Inthis Mortgag_é:
@ The expressions the “Mortgagor” and the “Bank” where the context admits e
~* include their respective sUCCessars in title and/or assigns, whether immediate or = "
 derivative. Any appointment or removal under clause 9 of consents under this. . °
Mortgage may be made or given-in writing executed by any such sUCCeSSOrs oF

“assigns of the Bank and the Mortgagor hereby irrevocably appoints each of such.
SUCCessors and assigns to be its attorney in the terms and for the purposes set
. _out_i_n(:l'ausé:.s;- R ' S SRR

(b o o unless t'h'_e. context requires otherwise:
0 the sihg_tﬂaf shallinclude the plural and vice versa;

Gy any reference to a person shall include an individual, company;
' ' corporation, limited liability partnership or ather body corporate joint .
~venture, society or an unincorporated association, organisation or
body - of - pe1sons {including- without limitation ‘a trust, and a.
‘partnership), and ‘any government, state, government or state -
" agency or international organisation (whether or not. a jegal entity).
References to a person also include that person’s SUCCESSOrs and

“assigns whether immediate of.derivative;

@y - the expressioh nthis Mortgage” shall mean this mortgage and shall .
extend to every separate and - independent: stipulation '_cont_ained

herein; ' ' SR . _ o '
V) - " any right, entitiement or po_w_er' which may be exercised Or'ahy

- determination ‘which may be made by the Bank under or in -

connection with this Mortgage. may. be exercised or made in the -

~ absolute and unfettered discretion of the Bank, which shall not be
‘under any. obligation to give reasons therefore; ' o

) - references to any statutory provision {(which for this purpose means
any Act of Parliament, statutory instrument. or ‘regulation or
* European directive or regulation or other European legislation) shall
_include a reference to any madification or re-enactment or
 replacement thereof for the time being in force, all requlations made
thereunder from time to time and any analogous provision or rule
under any applicable foreign law; RETRRE R

RERR (1 for the avoidance of any doubt, the rights, powers and discretions
"~ conferred upon the Bank by or pursuant to this Mortgage shall
(unless - otherwise expressly stated) apply and be exercisable
regardiess of whether a demand has been made by the Bank for the
' paymént-of the Secured Obligations or any of them and regardless of
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""" : ' on mortgagees by the Law of Property Act 1925 or this Mortgage'
L ~shall. have arisen or bet:ome exercisable; and ' : o

fvity references to clauses sub clauses and schedules shall be references :
' o to clauses sub- clauses and schedules of this Mortgage; '

ey iffor any reason whatsoever this Mortgage shall not be , or shall cease to be, a -
- : _ o -~ valid and effective charge over or assignment of the Mortgaged Assets (as the
SR e e case may be) then this Mortgage shall take effect as a charge over or assignment
= - ofthe benefrcral mterest of the Mortgagor in the Mortgaged Assets;

B R " 1 R there are two or more partles comprnsed in the expressron the “M_ortg'a'g'orf' E
o Cthem; : : RS

_(i) S Lany reference to the “Mortgagor” shiall where the context permrta-
e 'rncludeailorany one or more ofsuch partles

) i _ all covenants and agreements herefn contamed or |mplred on the part -
3 - of the Mortgagar shall be. deemed to be joint and several covenants' '
. onthe part of such parties; ' : :

o)y if forany reason whatsoever this Mortgage shall not be orshall cease
) - to be. hinding on and effective against one or more of such parties,
. then this ivioriyaye shall take effect as a charge overor assngnment of
the beneficial interest . of the other such party or parties in the
- Mortgaged Assets and over such ather estate, right, title orinterestin
' 'the Mortgaged Assets as such other party or parties may have;

(i'v)- any. demand made under thls Mortgage shall be deemed to have'
o been duly made lf made on any one or more of such partzes, and

v if any one or more of such partles is not bound by the provnsrons of
this Mortgage (whether by reason of its or their lack of capacity or
- improper execution of thls ‘Mortgage. or for any other reaaon" '
whatsoever) the remammg party or parties shall be and remain
bound by the provisions of this Mortgage as if such other party or.
_ partzea had never been party hereto.. - _ _ :

Lg o -_The clause. headlngs and marglnal hotes shaII be rgnored m construmg th:s Mortgage
LA The perpetmty perrod appllcable to any trust constrtuted by. this Mortgage 5hall be erghty N
: years. o . _
o 'AG'REEMENT To 'PAY -

'The Mortgagor shall pay to the Bank in accordance W|th any relevant agreement between .
- the Bank and the Mortgagor relating to the amounts hereby secured or, in the abaenre o{‘ -
. any such agreement on demand: -

{ay - all money and liabilities whether actual or contlngent (including further advances
' * made hereafter by the Bank which naw are or at any time hereafter may be due, -~
owing or incurred by the Mortgagor to the Bank anywhere or for which the -
: Mortgagor may be or become llable to the Bank in any manner whatsoever '

T



person and in whatever-style, name or form and whether as principal or surety
‘and notwithstanding that the same may at-any. earlier time have been due,
owing or incurred to some other person and have subsequently become due,
owing or incurred to the Bank as a result of a transfer, assignment or ot_h_e_r' -
transaction or by operation of law); - - R L

(b interest-on all such r_n_cn"_ley' ahd liabilities to the date of payment at suchrate or
' ' rates as may from time to time be agreed between the Bank and the Mortgagor
“or, in the absence of such agreement, at the rate, in the case of an amount

denominated.in Sterling, of two percentage points per annum above the Bank's -
base rate for the time being in force (or its equivalent or substitute rate for the
time being) or, in the case of an amount denominated in any currency or

* currency unit other than Sterling, at the rate of two percentage. points per

-~ annum above the cost to the Bank (as conclusively determined by the Bank) of

funding sums comparable to and in the currency o ‘currency unit of such amount

. in the London Interbank -Market (or such other market as the Bank may select)

. for such consecutive periads (including overnight deposits) as the Bank may in its
absolute discretion from time to timeselect; . ' :

(@ commission and other banking charges and legal, administrative and other
o costs, charges and expenses incurred by the Bank in relation to the Mortgage or
. the Mortgaged Assets (including any acts necessary to release the Mortgaged
Assets from this security) or in enforcing the security hereby created on afulland.
unqualified indemnity basis; and o ' ST
(d) -~ any fees charged by the Bank for the time spent by the Bank's officials,
- employees or agents in dealing with any matter relating to this Mortgage. Such
fees shall be payable at such rate as may be specified bytheBank. ~ . .
‘3. INTEREST
" The Mortgagor shall pay interest at the rate aforesaid on the money so due (whether before -
" or after any judgment which may be obtained therefor) upon such days in each year as the
-~ Bank and the Mortgagor shall from time to time agree or, in the absence of such agreement,
as the Bank shall from time to time fix and.{without prejudice to the right of the Bank to
‘require payment of such interest) all such interest shall be compounded (both before and
after any demand or judgment) upon such days in each year as the Bank shall from time to .~

time fix.
4 CHARGES AND ASSIGNMENTS
41 Th_e Mqrtgagdr'Wth ﬁ_JH. title guéfantéei' _
(a) . charges by way of _Iegél.moft_gagé the p@rdpefty specified in the First Sch’edule' -
= and all buildings and fixtures (including trade fixtures) from time to time on any
. such property as a continuing security for the payment to the Bank of the
. Secured Obligations; : o S '
(b) ' .{fha_rges by way.of fixed charge asa ﬁt:'ca_n_'.ci-nUi'ng .ﬁéc'u_r_ity.fdr the pay'ment_.t'_o_the -

~Bank of the Secured Obligations any fixed plant and machinery from time to
- time ‘on any such’ property as is referred to in clause 4.1(a) and which is not
“included with’in:the-char'g_e in clause 4.1.(a); and. L ' '
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SRR (e (where any property referred to in clause 4.1 (a) is leasehold) charges by way of
"""""" : . fixed charge as a continuing security for the payment to the Bank of the Secured
- " Obligations any present or future right or interest conferred upon the Mortgagor
in relation thereto by virtue of any Enfranchising Legislation including any rights
- arising against any'nom_i_nee purchaser pursuant thereto. [

42 The Mortgagor with ful title guarantee af;;s'ig'h's.to the Bank all amounts now or hereafter .

' B owing_tothe-_Mqrtgagorby_wayo_f:-_' S AR R

S (@ r‘ent'(bu_t 'ekclﬂding'g'rdt.md'r'ent, service charge and any_-s;ums payable in respect
AR o ofany services. provided to any tenant or payable in respect of insurance
PR L - premiums) by any tenant (whether present or future) of the Mortgaged

) -~ Property; . . | L

) licence fee by any. ficensee (whether present. or _fu'ture)_"of the Mortgaged
- Property; S R S o

L0 service charge and sumis payéble-ih'-rt_eSpect of services provided to any tenant or -

. payable in respect of insurance premiums by any tenant (whether present or
future) of the Mortgaged Property; _ R ST "

. .(d') . _'_--__'r’eﬂtde.pos_it_and.pbrthase&eposit; .é”d o

L (e)-._ o éhy o_t_her amounts '(inc'lu'ding wE_EhdUt lirh_it_atibn grd_[md rents, rent charges, and
' _ délapidations):payable by any tenant licensee or occupier (in any such case
whether present or future) of the Mortgaged Property, R

) and in each case the proceeds théréof and all_rig-hfs to recover such 'amoun_ts and, subjec_t to
- re-assignment on payment of the Secured Obligations. T o : '
b3 The Mortgagor with full title guarantee _chai'ges asa tontinping security for the -.p-aymen_t to
- the Bank of the Secured Obligations; R L L
@y by way of fixed charge all present and future amounts owing to the Mo_rtgagor :
. by way _o_f-re_nt (but excluding ground rent, service charge and any sums payable
- in respect of services provided to any tenant or payable in respect of insurance

- premiums) by any tenant (whether present or future) of the Mortgaged Property .
_ _(ar_id the procéedsthéreof)_; L R o L
by by way of fixed 'chérge all present and fufd_re aﬁibﬁhts owmg to the Mo_rtgagbr _
' - by way of licence fee by any licensee (whether present or future) of the
- Mortgaged Property (and the proceeds thereof); BT o

() . byway of fixed charge all present and future amounts owing to the Mortgagor.in.
- respect of service charge and sums payable in respect of services provided to any
. tenant or payable in respect of insurance premiums by any tenant (whether
. present or future) of the Mortgaged Property (and the proceeds thereof);

.(d:)' © by way of fixed charge all present and future arhoun.ts awing to the Mortgagor -
' by way of insurance claims in connection with the Mortgaged Property (and the
proceeds thereof); . S . I T
- ."(e). ~ by w_a'y.o_f_ .fi'x'ed_ _chargé all présent. and future amount_s .owing or:wﬁich' may

become owing to the Mortgagor under any building, - construction or .
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____________ development contract entered into in connection with the Mortgaged Property .. .
or by virtue of the Mortgagor’s rights. under any retention or other trusts in

- connection therewith, whether or.hot any certificate as to the amount due has -
been issued in respect thereof {and the proceeds thereof); SRR

® by wa‘y'-o_f fixed char e all present and fiiture- boo_k-'ahd'__ot_her debts other

: ~ monetary tlaims and choses in action owing or belonging to the Mortgagor and .-

arising in connection with the Mortgaged Property or any business at any time .

~ carried on thereat (insofar as not charged by 4.3(a) - 4.3(e) inclusive) {including 3

- without fimitation any ground. rents, rent charges, rent deposits; purchase . v,
deposits, dilapidations and monies payable to the Mortgagor pursuant to any AR
- Enfranchising Legislation) (andin _eachﬁ case _t.he_proceeds- t_h_ereof); -an_d_ : ' S
-(9-)_ by_w:ay.qfﬂoat'i’ng charge.all't_hé Mqiﬁtgaged Chatfels; ' | o
44 The Mortgagor with full title gUarantee.assigns'to the Bank the Qo'quill of the business (if

. any) now or at any time hereafter carried on by the Mortgagor at the Mortgaged Property .
- and the full benefit of the Mortgaged Licences (if any) and aiso the full right to recover and
" receive all compensation which may at any time becom payable to the Mortgagor by virtue

~ of the Licensing Act 2003 or any other statutory enactment, subject to re-assignment upon :
payment of all the Secured Obligations. R - L
@ -"I'-h_e'_'Mortgagor'wi_tn' fun title 'guarahtae assigns to the Bank the benefit of all

‘guarantees or. covenants by any surety or sureties of any of the lessee’s

- obligations under any existing lease or underlease of the Mortgaged Property,
‘subject to re-assignmentupon paymenit of all the Secured Obligations.- ' '

(b). - The Mortgagor shall at any time if and when required by the Bank execute to the.
" pankor as the Bank shall direct an assignment or assignments of the benefit of
‘all quarantees or covenants by -any surety or sureties of any of the lessee’s
 obligations under any lease or underlease of the Mortgaged Property hereafter
granted to secure the Secured Obligations, such assignments to be prepared by
. or on behalf of the Bank at the cost of the Mortgagor and to contain all such

- clauses for the benefit of the Bank as the Bank may require.

; 46  Where _the'_l\'llo'r_tga-gc';r (by 'virt;je of an estate or Ehtr;%re.s.,_t in the Mor:tga'g'e'd Property) is or |
" becomes entitled to a share or shares in any company connected _wi_th'the_Mortgaged
Property: .o SRR R |

@ the Mortgagor wit_h-'full' title guarantee charges by way of fixed ::h_argé the
- entitlement to such share or shares, and such share or shares when issued and all

Fights, benefits and advantages at any time arising in respect of the same

- (hereinafter called the sShare(s)") as & continuing security for the payrment tothe
Bank of the Secured Obligations; and - : e e
(b).. - subjecttothe rights of the holder(s) for the time being of any Prior Mortgage(s), -
S “ the M'o_rtgago'r shall (if the Bank so requires) transfer the Share(s) to the Bank or:
" asthe Bank shall direct and shall deposit the certificate(s) relating to the Share(s)
withtheBank. L AR '

iﬁﬂf'gﬁ B



L &7 The Mortgagor with full title guarantee assigns to the Bank the Inteflectual Property Rights.
' ' . that arise in connection with the business (if any) now or at any time hereafter carried on by
- the Mortgagor at the Mortgaged Property, subject to re-assignment on payment of all the
- Secured Obligations. ~~~ ~ U
48 If there are two or more parties comprised in the expression the “"Mortgagor”, each of such-
parties with full title guarantee hereby charges and assigns all such party's estate, rights,
title and interest in the Mortgaged Assets to secure payment of the Secured Obligations.

T “The security hereby cbh&titu:ted shall extend to all beneﬁcia_l_ihtetests' of the Mdrt-gag'dr_in _
' ~the Mortgaged Assets and to any proceeds of sale orother realfsation_there.o_f.qr of any part
thereof. e o : L
410 | -_F'_airagraph 14 of ﬁchedulé B1to the .lri_s_olv.en.cy Act_1§8_6' shall'aphly td.the ﬂoating: charge .

. created by this Mortgage. o _
431 The Mortgagdr' represents and warrants that, at t_H_é_d_ét_e that fhe_M_ortgagor executes fhis_ _
Mortgage, the Mortgagor has made full disclosure En'v_v_ri_t_ing to the Bank of: R

(@ any information relating to each part of the Mortgaged Assets and each right

' ' held by any other person in relation to any part of the Mortgaged Assets which,
~in each case, would be material to the Bank in relation to the appropriateness or
-adequacy of any part of the Mortgaged Assets as security for the Secured

DRt ey e shd
S LiDhoEtiane: ok

(b). _e_ath matter in respect of 'Which.'th_e' Bank has réq_ues_ted information ffohj thé_ '
R ‘Mortgagor in connection with this Mortgage. ' . -

5 RESTRICTIONS AND WARRANTIES

) 51 The Mortgagor shall nd_t.'w;thout-the prior written consent of the Bank:
:(:a) o sell, assign, licén_se,_sUbélicenﬁe, distount_, Factor or otherwise dispose of or deal -

in any. other way with, the Mortgaged Assets (other than the Mortgaged
g Chatte‘ls)_su_bjectas_provided in clause 5.5 (a);. ' o _ - o

(b _ sell ar otherwise disboé.é of all'or any part of the Mortgaged Chattels exceptby -
o way of sale, assignment, Iic_e'nce.o_rsub-li_cence_i?n the ordinary course of business;
) E - create or pern'ii't to subsist or arise any.rhortgage, debenture, hypothécatiqn'_.' |
' - charge, assignment by way of security, pledge or lien or any other encumbrance
- Or security whatsoever (other than the Prior Mortgage(s) and a lien over any
Chattels arising by operation of law in the ordinary course of the Mortgagor's

business as conducted during the 12 months preceding the date when thelien - -
first came into existence) over all or any part of the Mortgaged Assets; or-

D enter into any contractual or other agreement ar arrangement which has ormay .

have an economic effect similar or analogous to any such. encumbrance or

security as would be prohibited by sub-clause 5.1(c). .

€3 Thé_-Mo’rtgé‘gof h'ereby-req_uestéthe.ChiefLahd Reg_iStrér_to réQiﬁtert-hefql_qu-ing"res_t_ri'ct;_"dn.: _
" -on the Proprsetorsh_ip_ Register of -any registered land: forming: part of the Mortgaged
- Property: L 3 P L e

: ;'EI;DfEG '



“RESTR'CT'ON ........................ T .'

No dispositian of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge is to be registered without a written consent signed by
the proprietor for the time being of the charge dated - o in favour of .
. Lloyds Bank plc referred toin the Charges Register.”- : ' BT

53 " The Mortgagor represents and warrants to the Barik_, and _sd that eath such'representatéon -
.- and warranty shall be deemed to be. repeated on each day during the continuance of this _
security, that, except to the extent disclosed by the Mortgagor to the Bank in writing prior . '

* tothe date hereof: -
@), the Mdrtgagor has not made any election .pursUahtto pﬁaragrap'hiof. schedule 1_0' e
' to the Value Added Tax Act 1994 in relation to or. affecting-any part of the - I
- Mortgaged Property; L - T .
(b) ~ safaras _the'.l\l.lortg'agdr.is aware after making due and cér"&ful enquiry the

charges and assignments contained in clause 4 do not inffinge any intellectual
property rights whether r_eg‘istgn{éd or unregistered whatsoever; e

(0 no drcumstances have occurred . during the Mortgagor's ownership of the
: " ‘Mortgaged Property and, so far as the Mortgagor is aware after making dueand
careful eh'qui'ry.no-cErcu-mﬁt_ahte_s-occurred before the Mortgagor's ownership of -~ '
the Mortgaged Property which have led or could lead to a competent authority
~or a third party taking any action or making.a claim under any Environmental
- Law (including the requirement to clean up or remedy in any. other way any .
" contaminated part of the environment or the revocation, suspension, variation -
o or non-renewal of any Environmental Licence) or which have led or could lead to .
~ the Mortgagor having to take action to avert the possibility of any such action or -

- claim;and _ _ -
S  the Mortgagor is solely a_nd'_benéﬁ“ciélly interested inthe Mortgaged Assets.
e4  The Mortgagor shall not make or revoke such an e_lect_io_r'\' as ”_ls__r_éféfréd to in sub-clause

o '5._3(3) in relation to any part of the Mortgaged Property without the Bank's prior written .
~. consent or unless the Bank requests the Mortgagor to do. 5o, in which case the Mortgagor-

" shall Immediately make or revoke (as the case may be) such an election in relation to any -
part of the Mortgaged Property. that the Bank considers appropriate and give valid
notification of'_it_to-H_.M.’ Revenue and Customs. . R -
(@ S_ub_-_claus‘é- c.a(a) shall not prevent _tHe_Mdrtgag'or without such consent as is

e referred to in that clause collecting: ' R o o

@ the rents, fees, service charges_,' sums, deposits or other amounts
- referredto in'sub-clause 4.2 orthe proceeds thereof; or o
Wy o the prq_ceedé of the bock and other debts, monetary claims and
- ¢hoses in action, rentals or-other payments referred to in sub-clause
- inthe ordinary course of business and paying the same into the Mortgagor’_s _
_ account(s) with the Bank in accordance with sub-clavse 5.5(b). Where the Bank:-

1iof36



L makes a payment at the request of the Mortgagor which is .d'ebEted toany
PR ‘account with the Bank _whi_c_h_ is for the time being i_h credit, the Bank shall be. -

)y . .The'Mdrtgagor'shall pay into its account or accounts with the Bank: -
i _ L Yy the rents, fees, service c_hérg"t_as,'sums, deposits and other amo'un_'ts
e N ' o referredtoin sub-clause 4.2 and the proceeds thereof: and -
N .(ii)'_ . the proceeds of the book_ and oihef debts,'lfrldhe_tary_ claims and
. ' - choses invaction, rentals and other payments referred to in_ss_Jb-_cléqse

. provided that_'(where'r_elev‘ant)_ the Bank shall be deemed to receive the rentals -
and other amounts referred to in-sub-clavses 4.2 and 4.3-(a),(b),(¢),(d) and (f)
pursuant to the assignment or fixed charge respectively contained therein.and
. not pursuant to the charges over the Mortgaged Property or as martgagee in |

B N B Th_e' Mdrtgagor 'déailares that all such proceeds. réc'eived_ or .t_ibtain_ed-'by the

_ Mortgagor or on Ehe_l\_/l_ortgag_or‘s. behaif but which are not so paid or transferred - - )
into that actount or accounts shall be received and held by the Mortgagor on. -

| o trust for the Bank. R
6. FURTHERASSURANCE N |
R X S '_Th:e. Morfgagor shall éf.any time if and when required by the Bank execute and deliver to the

~.Bank-or as the Bank shall direct such further legal or other assignments, mortgages,
. securities, charges, agreements and other legal documentation as the Bank shall require of -

- ~and on all or any of the Mortgaged Assets to secure payment of the Secured Obligations.
Such.assig_'r_nménts,'m_onftgages,.schréties, charges agreements or other legal documentation

._.'frpmtime_tOtime'..'

b2 o ‘The Mortgagor shail at any"tirn'e if and vhen required by the Bank and at t_h.e Moftgag‘or‘s .
- costgive notice to such persons as the Bank may require of the assignments, mortgages and

. securities, charges, agreemients and O_tH_ér'l_ega_ldoturnentati_oh,' and shall take do or execute
such steps, acts, deeds, documents and things as the Bank may consider necessary or -
desirable to give effect to and procure the perfection, of the security intended to be'granted_. B
by this Mortgage or any such further legal or ather assignments, mortgages, securities,
.~ charges, agreements orotherlegal documentation, L
7. BANK'SPOWERS OF SALE AND LEASING
'--?-.'1-.' ’ L | . o
B ) N -The'p.dwers a.nd'réme_dies'. éon’fe_rréd on'mdrtga'geés by the Law of Property Act .
o 11925 shall apply to this Mortgage but'wifh_out_' the restriction on the exercise of .

13: ﬁ‘f.'js



the power of sale imposed by Section 103 of that Act and the statutory powersof ...
~|easing conferred on the Bank shall be extended so as to authorise the Bank to
" lesse and make agreements for leases at a premium or otherwise and to accept -
surrenders of leases and grant options as the Bank shall think expedient, without -
the need to observe any of the provisions of Sections 99 and 100 of the said Act.

by The Bank in exercising its statutory power of sale and any receiver appointed by
- the Bank in exercising his powers under this Mortgage shall be at liberty to sell at R
such price and on such terms and conditions as it or he in its or his sole discretion. -
thinks fit, and shall not be under any duty or obligation to obtain the best or any. T
- particular price. . S T ' o

. : . Lo

- other person for any loss; damage, cost, expense or liability which the Mortgagor
e any such. person _rnay-sUffer or incur as a direct or indirect result of the Bank
. exercising its statutory power of sale, as hereby varied or extended, or’ such

receiver exercising his powers under this Mortgage. .

N | - Neither the Bank nar any such receiver shall be liable to the Mortgagor or any

7.2 "~ in favour of a purchaser the _Se@:u_réd Obligatéons sl‘ial-l.bé dee_nied to have beco'me_du'é' on
. thedayon which demand for payment thereof is made by the Bank and the statutory power

of sale as hereby varied or extended shall be exercisable from and after that date, which
date (without prejudice to the equitable right to redeem) shall be the redemption date.

SACRTSAGSRTGTOWIRS ST L£5:G AND LICENSING

The M'ori.gagor shall not, without the prio_r'wr_fistten consent of the Bank,‘_in relationtoany of -~
the Mortgaged Property: o : R L
@ exercise the statutory powers and'an\j other powers of leasing; letting, entering .
- into agreements for leases orlettings and accepting -or agreeing to accept
~surrenders of leases; or . ' R _ o

by part with po.sé_ession.df the-.Mo.rt'ga_géd Property or '.gr.fa.r_\t'.a_\ny lease, tehahcy,' Lo
" licence, right or interest to occupy the Mortgaged Property; or R

o - amend or c'_:on_fer_'upon any:pérson any lease, tenancy, licence, right or inter_eét to ..
o ~occupy the same oF any part thereof or grant any licence or permission to assign,
_ L u_ndérl_et-or-part-v_vith.possessipn-ofthe same oF any part thereof. ' -
B 'APPOINTMENT_' OF AN'AD'MI'NISTRATOR AND APPOINTMENT AND POWERS OF A

' RECEIVER SR : T E TP

g1 At any time after the Bank shall have demanded payment.of any of the Secured Obligations. -
' " or the Mortgagor shall have requestad it 50.to do or an Insolvency Event shall have occurred
{upon the happening of which the security created by this Martgage shall be immediately
- enforceable) the Bank shall have power in writing urder the hand of any official of the Bank

. au’_cho'rised by the Bank from time to time, or any person authorised by any such official in
. writing, to appoint, any person or persons as the Bank thinks. fit to be, where 50 entittedas .

- referred to in sub clause 2830, an administrator or joint . administrators or - several -
administrators or joint and  several administrators ‘of the Mortgagor or alternatively a
receiver orjoint receivers or several receivers"c:rjbin_t and several receivers of the Mortgaged - -
- Assets to act, in the case of twe or mare receivers, jointly, severally or jointly and severally in -

_ -.Ll,ofgé '



R relation to any part of the Mortgaged Assets and to the extent permitted by law similarly to _ -

"""""" remove any such receiver and to appoint another or others in hisplace,

receiver, the 'B_ank_'_'niay.su_bsequently_-éxtend-that appointment (or that of any receiver
replacing such receiver) to such excluded part of the Mortgaged Assets. . L c

83 . Any such receiver at the cost of the Mortgagor may, in the name of or on behalf of the
' '+ Mortgager or at his option in the name of the Bank {but only with the specific approval in-
- writing of the Bank) or at his option in his own name (and in any case notwithstanding any = -
- administration or liquidation of the Mortgagor), do or omit to do anything which the
. - Mortgagor could do or omit to do in relation to the Mortgaged Assets or the Chattels or any
T ~ . of them and (in addition) may exercise in relation thereto all or any of the powers specified -
. in Schedule 1 to the Insolvency Act 1986 (notwithstanding that such receiver may not be an
‘administrative receiver), and in particular (but without prejudice to the generality of the
" foregoing) any such receivermay: T T T

(@ deal with, take possession of, cultivate, collect and get in the Mortgaged -Assefs' '
B orthe Chattels; o ' _ S TR
by carry on, manage, develap -or diversify or concur in carrying on, managing,

~deveéloping or diversifying any business of the Mortgagor at any time carriedon
- by the Mortgagor at the Mortgaged Property, and for any of those purposes .
iy i v use iy O «Llils and any proceeds, books or records of such - _
- business and carry out or complete (with or without modification) on the
. Mortgaged Property any works of demolition, building, repair, construction, -
furnishing or any-prcje¢t'Qr_de_v__elopment in which the Mortgagor was engaged;

@ . raiseor borrow any money from or incur any other liability to the Bank or any
' . other person and on such terms as to interest or otherwise and with or without. -
- security as such receiver may think expedient, and so that any such security may,
. with the prior consent of the Bank, be or include a charge on the Mortgaged
Assets ranking either in priority to or pari passu with or after the security hereby
- created: e E L o ST E

g forthwith and without the restriction imposed by Section 103 of the Law. of
. - Praperty Act 1925 sell, realise, dispose of .or concur in selling, realising or
disposing of (but where necessary with the leave of the Court) and without the
~ needto observe any of the provisions of Sections 99 and 100 of the said Actletor
concur in letting or surrender or concur in surrendering or accept surrenders of
~ leases or tenancies of all or any part of the Mortgaged Assets;

e) carry any sale, exchange, realisation, disposal, lease, tenancy or surrender of the
REEDEN 'Mort'gaged'ASSéty into- effect by conveying, transferring, assigning, feasing,
. letting, surrendering or accepting surrenders in the name and on behaif of the
- Mortgagor (or other the estate owner) and so that covenants and contractual | -

~ obligations may be granted in the name of and.so as to bind the Mortgagor (or ~
other the estate owner), so far as such receiver may consider it necessary,
~ appropriate or expedient for the exercise of the pawers ‘conferred by this
- Mortgage so to do. Any such sale, exchang’e,'realisation, 'd'isp_osal,'_l_ease,- tenancy -
" or surrender may be for cash, debentures or other obligations, shares, stock or -
' __o_ther.valua_ble.'¢onsiderati_0n' and may be payable in a lump sum or by
 instalments spread over such period as such receiver shall think fit, and so that

- agofis



"""""" any cansideration received or receivable shall forthwith be and become charged "
with the payment of the Secured Obligations. Plant, machinery and other
 fixtures may be severed and sold separately from the premises containing them
~ without the consent of the Mortgagor being obtained thereto; - -~ .

) bbtain_ (by'\_Na\j of applléicatio_h dr_ 'o_therwise)'any app_'roval,' _p_ermi_ssiori, t_:o_h'set_lt
" and licence (including any Environmental Licance; planning: permission and

‘building _regulation approval), ‘enter _into and perform - contracts. and
arrangements, purchase materials and incur any type of abligation; -~ :

(i ~ promote  the formation of a ‘subsidiary or subsidiaries of the <
' " Mortgagor with a view to such subsidiary or subsidiaries purchasing, o
. feasing, licensing o otherwise acquiring interests in or the use of the-
*‘Mortgaged Assets and the Chattels or with a view to such subsidiary
" or subsidiaries engaging employees of providing management of "
" other services in conne_ction'th’erew‘zth or for any other purpgse o
. function which may be reqarded as necessary or appropriate by such
receiver from timetotime; e -
o . iy - arrange for such'subsidia_ry or subsidiaries to trade-or cease to trade
' : as such receiver may think fit from time to timg;and '
N (1) D “arrange for the  purchase, lease, licence or acquisition of the
SR ‘Mortgaged Assets and the Chattels by such subsidiary or subsidiaries -~ -
on ‘a basis whereby  the consideration’ may be cash, shares,
debentures, loan stock, convertible loan stock or other securities,
~shares of profits or sums “caleulated by reference to profits or
" turnover, royalties, licence fees or otherwise howsoever and whether -
o not secured on the assets of the subsidiary or subsidiaries, and
‘whether or not such consideration is payable or receivable in a lump
- sum.or'_by_inaétalmentgspr'ead over such period_as_such:l_"eceiver.ma_y
(hy  ‘take any proceedings in relation to he Mortgaged Assets i the name of the -
' - Martgagor or otherwise as may seem expedient, including (without prejudice to
. the generality of the foregoing) proceedinigs for the collection of fent in-arrears .
. at'the date of his appointment; I R S
() ~ enter into any agreement or make any arrangement of compromise as such
" receiver shall think expedient in respect ofthe.Mort’gaged_AsSets or the Chattels; -
) exercise the Mortgagor's rights under any rent review clause in respect of the .
' Mortgaged Property or grant of apply for any new or extended tenancy thereof;
C(ky- . makeand effect repairs to and renewals and improvements of the Mortgaged .
. Chattels; - L R . o o
. insure the Mortgaged Assets and the Chattels and/or maintain or renew any -

~ insurances of the same an such terms as such receiver shall think fit or as the
.-Bank shall fram time to time direct; - N ' S



SR (my appoint managers; agents, officers and employees. for-any of the aforesaid

"""""" L _purposes at such'salar’iés' and for such periods as such receiver may determine
- and dismiss any of the same; L T : :

. '_adopt any-contracts of _eﬁmployrhent_ -_ent'ered iht‘q: bétweeh the. Mortgagor and o
any of its employees with such variations to the contract as such receiver may
- think fit and dismiss any such employees; - S

: S (o)"': . 'cé_hsé the'Mortgagorto.grant such.powersof attorne'y‘dr'a.ppbir_lt agents (for any
N R . of the aforesaid purposes) as such receiver may from time to time. think
e R () do all such things as may be thought nec'es_sary_ for the management of -the )

- affairs, business and property of the Mortgagor;

(@ - grant, vary and release easements and other rights over (the) Mortgaged - -
. Property and impose, vary or. release covenants affecting the Mortgaged =~
_-Property and agree that the Mortgaged Property may be subject to any .
‘easements or covenants; o ' RRRE R

() -~ purchase any fr-éehi_:ld and leasehold prc_')p'e-rt?.es and other capital assets if such
.. receiver considers it would be conducive to realisation of the Bank's security to
dosoand . e Rt | _
4 doall such other acts and things as may from time to time be c_ohsidere_d-by such

receiver to be incidental or conducive to any of the matters or powers aforesaid
or otherwise incidental or conducive to the realisation of the Bank's security or

‘the exercise of his functions as recelver.

94 Spbésecfion iog'(B)_of'i.:he Law of Property Act 1925 shall not apply and all money _f_ecés*\ied o

by such receiver shall (subject in relation to each p_ar_égrap_h below to any claims having

‘priority to the matter therein described) be applied:

@ first in pEYmént'of his rémuneratibﬁ ancl_-th_é costs bf-._reﬂlésat_idn including all
' - costs and expenses. of or incidental to any exercise of ‘any power hereby
conferred; T o _ _
{b) ~secondly (if such fec’e_iver’th!rnks'fit, but not otherwise) in Ortbwards'payment of

all or any of the matters referred to in paragl_'aphs_ (i), (i), (ii1) and (iv) of Sub- .
_-section 109(8) of the Law of Property Act 1925 as he in.his absolute discretion
-s_h_all_decfde;a_nd' ) e e PR

(o) - thirdly in ort0wafds sétésféct'ioh.of the'Secured Obliga_fidns. X

Y - Any such receiver shall at all times andfor all purposes be desmed to be the agent ofthe
e Mortgagor which alone shall be respansible for his acts or defaults and for his remuneration, =

‘9.6 Any such i"ece??"ve_r shalf be entitled to femUner_a_tion for his services and_'fhef services of his



97 K the Bank shall appoint moré than one receiver the powers given to a receiver herebyand =~

by statute shall be exercisable by all.or any one of more of such receivers and any reference

. inthis Mortgage to “receiver” shall be construed accordingly.

'9:.3 o -The puv\_rers conferred by this 'c'l_aus'e 9 sh_é_ll be in add'_ition to all powers'given' by_statute to
" the Bank prtO-anysuch_r_eceiVE_r. o S S
9.9 . ) " only m_dney actually p'a_id.-by such raceiver to the Bank shall be capable of being applied by S
RN the Bank in or towards satisfaction o_fthe.s-ec_ur_ed Obligations. . o
4o, PROTECTIONOF THIRD PARTIES | | ,
Cdoa No pers'_on'('e'a_l'ch. a “Third Party"','_ including.any én_s_uré_r, ass'ur'er, pu_rchasér Or"sea;',urity L

. _holdér) dealing with the Bank or-any re'c'eiver_appointﬂd- by it-qr_t_heir'respective employees
' __and.ag_ents_ne_edenqujre_&_'_ R ] - o

(a)  whether ahy._right exercised or purported to be exercised by.fhe_ Bank, such. -
- receiveror their respective e_mploy'ees-a_nd agents, has bec_ome'_ex-ert:‘ésablé;'_or .

(b)  whetherany ofthe"Sécu'réd-Ob!igét%o_ns are due or remains outstanding; or. '

NG astothe propriéty-or_fégula'rify_ of anything done .('i_r_\'d.ud'iﬁ'g :ény sale, déaling' or

- application of money paid, raised or borrowed) by the Bank, such receiver or - '
7 theirrespective employees and agents. RSP S
- 102 Eachof those things shall (as between the Third Party on the one hand and the Bank or any.’
receiver appointed by it or their respective. employees or agents on the other hand) be
. deemed to be exercisable, due, outstanding, proper, regular and within the terms of this
- Mortgage (as the case rmay be) and be fully valid and effective. | ' ' o

203 N All the _p_ro_tections to purchasers contained in Sections 104 and 1‘07.'of'the-l'_aw.of Property
L ~ Act 1926 and to persons contained in Section 42(3) of the Insolvency Act 1986 apply to each

- Third Party. ' ' 3 e IR
: 19;4 - _ The B‘ahk, ahy r@c?e:iiiie_r ap_poihted by it and their respective employees and agents_méy_give

. receipts to any Third Party. The Mortgagor agrees that each receipt shall be an absolute and

" conclusive discharge to such Third Party and shall relieve such Third Party of any obligations
to'see tothe application of any assets paid or transferred to or by the direction of the Bank,
such receiver, employee of agent. _ R o

s COVENANTS.
“The M_ort'g_agdrsh_aﬂ: o
- _(a_)' -cﬂltivafe ~and ‘manage ahy._'Agri'cuttUral Land in . @ | good’ and
S _-pr0pera!nd husbandlike manner; B _ = ' S

(b) ~pay the rent and other outgoings reserved or-payable under any lease under
' " which the Mortgaged Property is held by the Mortgagor and any rerit-charge or
e q_ther'_outgoing' charged upon the Mortgaged Property, and produce to the Bank .
- on demand any receipt for such payment, and further perform and observe all
 covenants, regulations and agreements on the part of the lessee and conditions
" contained in any such lease; ' ' S

aBefE



R ey comply with all covenants, restrictions, requirements, -provisions,  conditions,
_ tions affecting the Mortgaged Property (including the use and
' enjoyment of it); SR L S o

D) comply with all relevant licences, consents, permissions and conditions from
* time to time granted or imposed by the Planning Acts and not without the prior
- written consent of the Bank give any undertaking to or enter into any agreement =
with any relevant planning authority affecting the Mortgaged Property; '

(e). notmake or consent to the making of any application for planning permission or
o any other application under the Planning Acts affecting the Mortgaged Property
AT . unless either the Bank has consented in writing to such application being made
SR or.a copy of the propased application has been sent to the Bank at least one
s L month before the date of the application and the Bank has raised no objectionto -
o R the making of the application; _ : o ' R

A forthwith "upon receipt of - any - permission, notice, order, - proposal or
- - recommendation given or issted by any. tompetent planning authority to the
owner or occupier of the Mortgaged Property or any notice under Section 146 of

the Law of Property Act 192¢ or otherwise from any superior landlord of the .

. Mortgaged Property, forward the samie or a true copy thereof to the Bank, - =

(g) S not dem_olish b’r remove a_'ny pa_& of the_MortQaQ'e_d Property hor severor relﬁoi)e '

- from the Mortgaged Poperty-any trade or other fixtures or fixed plant and -
machinery for the time being thereon except for the Purpose of renewing or _
- replacing the same by trade or other fixtures or fixed plant and machinery of
~ equal or greater value; RO R IR '

- (h_)_ o pe'rrﬁit the Bank or its agents at any time to enter u_pd_n'th_e’ Mortgaged Property '
R for the purpose of establishing whether or not the Mortgagor is complying fully .
~ with its obligations under this Mortgage or of inspecting the Mortgaged Assets; - -

() notdo or cause or permit to be dane or omit to do anything which may inany =
R way depreciate jeopardise or otherwise prejudice the value to the Bank or
- marketability of the - security hereby created by this Mortgage or of the
 Mortgaged Property; ' e T T

- liabilities of an exceptional or unysual nature (including without limitation any
expense in carrying out any development - pursuant to a planning permission _
unless a copy of the relevant planning permissian has been sent to the Bankat
least one month before the date of commencement of such development and

OB o not (wéthou_t_the- pi'ior written 'Coﬁsent'_of the 'Bank) incur any expenditure or .

~ the Bank has raised no objection to such development);

(k) notifythe Bank imfnediatefy.oﬁ:the occur_r'en'c_'e of an Ihs_o[v_énﬁy Event;
o) ) -"wher_é_the Mortgaged Property is held un_d'era lease: . | _ |
| 3 (_i_)' o “notify the Bank forthwith if the Martgaged Property becomes subject .

~ toan Estate Management Scheme pursuant to Chapter IV of P_ar't lof
'i':'he'Leasehold.Reform, Housing and Urban Deve_l_opmeﬁt_ Act 1993, -

~* and provide a copy of the scheme deed as approved by the relevant
 leasehold valuation tribunal;, . I
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------------ i) . notify the Bank before exercising (whether individually or collectively """
with ‘others) any right conferred upon the Mortgagor in relation to
the Mortgaged Property by Enfranchising Legislation and supply.to
the Bank such information as it may reasonably require in relationto ..
' the exercise of such right; T P

(i) ‘not without the prior written consent of the Bank agree the terms of -

- any new lease of the Mortgaged Property. (with or without any
further property) to be granted to the Mortgagor pursuant to-any
Enfranchising Legislation or otherwise; . S -

Legislation or otherwise the freehold interest or any intermediate .~
reversionary interest in the Mortgaged Property becomes vestedina e
third party on behalf of the Mortgagor (with or without others), .~ :
forthwith supply to the Bank particulars of such third party and
* - (where such third party is a bady corporate) details of any shares '
therein to be issued to the ‘Moartgagor, - and. deliver the share
-~ certificate in respect thereof to the Bank when received; and _ L

[/ i as a result of the exercise of any rights conferred by Enfranchising - |

W) at ité_ oan’co_St _take.iiu_ch further action as the Bank may re.qu'il_'e in
e refation to the security granted by this Mortgage; . o
‘(m). ~ wherethe M_ortg'aged Property or any part of it is or (without prejudice to 'c_la'us_e o
. B)becomes subject to any tenancy: ' o SR

{0 N _.fbrthwith nof'afy_the Ba'nk'-on receipii_ of '(énd hfo(ridé o the Bank a. ; -
IR copy of) any notices. received from any tenant of the Mortgaged -~ -

© - Property-pursuant to the provisions of any Enfranchising Legislation; |

Gy, - not serve upon any tenant of the M_dn_'tgaged_'_ Property a notice
- pursuant to the provisions of any ﬁnfran_c_hsaing-Leg‘is_lation unless the
- Bank has consented in writing thereto; -~ . L :

(i) - - serve such notices in suc_h-form and take such other steps as the Bank
' ‘may reasonably require following the exercise by any tenant of the -
" Mortgaged Property -of any rights arising under . Enfranchising -
_Legislation; - e '

(v) . notenter into any agreement to grant a new lease to any tenant of

E _ the Mortgaged Property pursuant to or in consequence of the
~ operation of any Enfranchising’ Legislation unless the Bank has
~consented in writing thereto; and . - S

() not-enter into any agreement pursuant to or in consequence of the o
' - operation of any Enfranchising Legislation to transfer to any person o
" or persons the Mortgagor’s interest in the Mortgaged Prop_er_t'y'-
subject to this Mortgage unless the Bank has consented in writing -

" thereto and (if such consent be given or be deemed to be given as
he‘reinaftc_.ér-provided) to provide to the Bank such information in
respect of any such transfer and its terms (including the identity of
the transferees) as the Bank may reasonably require, R
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------ .provi_ded-that-' in all cases in this sub-.cfau.se_ {m) _where_th_e.B_ank’s consent in
R - writing is required before the Mortgagor may take further action the Bank's _
- consent to such action shall be deemed to be granted if the Bank has not raised

..... - times use 'Et-s__beéf-eﬁdeavours (and at no cost to the Bank) to obtain the
""" maximum compensation permitted under the relevant Enfranchising Legislation’

from any person or persons exercising any rights under such legislation. :

e _ N} ifany notice (whether agreed or unilateral) is registered against the title of all or
. ' [T ~part of the Mortgaged Property, give to the Bank full ‘particulars of the.
PRI . circumstances relating to such registration and, if such notice shall have been
B P L registered in order to protect a purported interest the creation  of ‘which js
T R ~contrary to the obligations of the Mortgagor under this Mortgage, immediately _
- at the Mortgagors expense take such steps as the Bank requires to ensure that B

'. the notice is withdrawn or cancelled;and

.-(o) if the Bank so .i‘_eq'uires, depd_sit'_wé"th the 'Bank,_and'.the._Bank::duFi'ng the
' ' continuance of this Mortgage shall be entitled to hold and retain (unless held by

the holders for the time being of a Prior Mortgage), all deeds and docurments of
title relating to the Mortgaged Property, o :

13 REPARAND INSURANCE
- 12.1'.'_ The Mo&gagorShail:'_ o _
| a 'ke.e'_p'the Moftéaged Assets ina g.o_c.'d.st.ate_of re.péifr;'_" | '_ ) |
- '_.(b)_.  : B i"néul"é éhd.keeb_.i.h'sﬁred the .Mortgaged. Agsefé with .rep_uta'_ble. ihs_ure.'rs"_and.on.

~ terms (for the time being) approved by the Bank {making such amendments -
thereto as the Bank may from time to time require) against loss or damage by.
fire, by terrorist damage and by such other risks and contingencies as may from’
- time to time be required by the Bank in their full reinstatement value for the time
being in the joint names of the Mortgagor and the Bank or with the interest of
the Bank endorsed on the policy or policies or noted, asthe Bank may require;

o {® - ({unless deposited with the holder(s) for the time being of the Prior'Mor_tgage(s), B
= - or unless the ingurance to which such policy or policies relate and which was

- approved by the Bank was effected by a landlord with the respective interests of
-the Mortgager and the Bank endorsed or noted thereon), deposit the relevant

-~ policy or policies with the Bank; S

| () duly pay all premiums éndéums -péyébfe-in' relation to such insurance ~and.
L - produce the receipts therefor to the Bank within seven days of their becoming -
o “due and payable; and - _ L B :
- _ (e “ensure that the §é‘levént'poﬁc’y or p_.olicie_s.r_ema'in valid at all 'tfr.'r:'nes._ |
) If default shall at _ahy time be made by the Mortgagor in keé.pi'ng_the'MOrtg_ag'ed

..~ Assets or any part thereof in a good state of repair, orin effecting or keepingup " -
- -anysuchinsurance, or in paying any rent or other outgoings or dilapidations or iy
B Producing to the Bank any such policy .or receipt or, where the Mortgaged
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Property is or includes Agricultural Land, in cultivating of managing the sameor ... S
any part thereof in 8 good and proper and husbandlike manner, it shall be lawful
for but not obligatory on the Bank {as the case may require) to repair and
maintain or cultivate and manage the same with power to enter the Mortgaged
Property for that purpose or to pay such rent and other outgoings and
. dilapidations or to effect or renew any such insurance as aforesaid as the Bank
o '_shall.think'.fit,'_ and any sums paid by the Bank for any such purpose shall be
* repayable by the Mortgagor to the Bank on demand with interest computed and

- payable as provided in clauses 2 and 3 from the date of payment by the Bank as.
- aforesaid, and pending payment shall be secured hereby. : -

(b). . All money which may at any time be received or receivable under any such .
' policies of insurance {or any other insurances covering any of the Mortgaged -
Assets) shall be held in trust for the Bank and (at the Bank's option) the
~ Mortgagor shall pay such money to the Bank or shall apply the same in replacing, :
' restoring or reinstating the buildings, fixtures and assets destroyed or damaged.

held (or under any superior lease) in settlemient of any claim made by the lessor for any rent
~ or other outgoings of dilapidations reserved or payable of alleged to be reserved or payab_le _
~ under the lease chall be deemed to be a paymeht_properiy made under the terms of clause

123 - Anysum paid-by the Bank to the_lle's_sor of any'le_as'e under which the M'or'tgaged'Prdpefty is

" 42.2(a) (whether or not actually due to the lessor and whether or not disputed by the .
. Mortgagor) provided that such payment was made by the Bank in good faith for the

purpose of avoiding, compromising. of terminating any _proceedings for forfeiture, or
otherwise for the purpose of preserving or enforcing the security hereby created. - - '

a24 - The Mortgagor authorises the Bank in the Mortgagor's name and on the Mortgagor's b_e'ha'lf :
a ~ to make any claim against the insurer under any part of any insurance policy relating to the
Mortgaged Assets and to admit, compromise at settle such claim-or any liability relatingto

any such claim orany potential claim.

respect of any insurance policy or claim under. any insurance policy relating to the

L 12.5" o T_he Mortgagof-aho"author%s'es' the. Bank to receive any amounts bayable or 'rece.iﬁed in

. Mortgaged Assets and to give a good discharge to the insurer in respect of sych amounts. - |

a3 MORTGAGED LICENCES  ~
Ca3a The Moiftgagor shall at its own expense obtain and_rha_i‘ntéin all licences, permits, consents
' ~and authorisations required in connection with any business at any time carried on at the
: _Mortg'agedProperty. e TR o
13.2 \f any Mortgaged Licences are held in _connectib_n with any business at any time carriedonat

~ the Mortgaged Property, the following shall apply:
@ the Mortgagor shall at its own expense conform to all orders, ré_:gulatisona-and'
7 potices made by the licensing authority, the licensing justices or any other
- authority concerning the Mortgaged Assets and the said business, and apply for-
and use its best endeavours to ‘obtain whenever necessary proper renewals or .
regrants of the Mortgaged Licences, and shall not surrender, abandon or transfer.

~to any person any of the Mortgaged Licences or remove the same or any of them
- to any other premises OF do or permit any act or thing whereby the renew_al.of _
~any such licences may be refused.or discontinued or whereby the said business

or the goodwill thereof or the letting or sale of the Mbr_tgaged Property may be
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------------- prejudicially affected, and shall upon demand by or-on behalf of the Bank deliver
B R _ to the Bank or as the Bank shall direct the Mortgaged Licences and give, do and
execute all notices, acts, instruments and things necessary or convenient for
"""" ~ transfarring the 'same or-any of them to or vesting the same in the Bank or its
~~_naminee or nominees, or withdrawing from the books of H.M. Revenue and
Customs the entry of the Mortgagor as carrying on the business-carried on upon
the Mortgaged Property;, -~~~ T o T T L

- by - all money received by the Bank as ‘compensation awarded in respect of the

BRI refusal of the licensing authority; the licensing justices or any other authority
“concerning the Mortgaged Assets to renew the Mortgaged Licences or-any of

them shall be applied first in payment of the casts incurred by the Bank under

this Mortgage, secondly in’ or towards  satisfaction of the other Secured

Obligations and subject thereto shall be held in trust for the Mortgagor; - '

{a) "~ the Mortgagor shall forthwith upon the receipt of any order, direction or notice-
-~ from the licensing authority, the licensing justices or any other authority -

affecting the Mortgaged Assets forward the same or a true copy thereof to the
CBank; L

[d} . the Mdrtg_'ago;fUrfh'e'r_cdvéhah_téw.fih tHe_-Banki'n-thé mé_n'ne_.rfollowing_: _

() . the Mortgagor shall pay all charges which may be imposed in respect
. OF the Mortgaged Licences or any of them by virtue of the, the
Licensing Act 2003 or any other statutory enactment, and in defauit -
- - the Bank or any receiver may pay all' such. costs charges and

i)y . the Mortgagar shall from time to time at the request of the Bank
E . endeavour to procure the transfer of any of the Mortgaged Licences’
- which may be held by nominees on behalf of or in trust for the
- Mortgagor to such cther person or persons as the Bank may approve

- or appoint, and shall not permit the transfer of such licences to any.

person or persons not approved by the Bank;

- @) - the Mortgagor shall keep the Mortgaged Licences and every renewal
o or regrant thereof and any new licences granted in respect of the
‘Mortgaged Assets insured against forfeiture or refusal to renew in the
name of the Bank for a sum and in an office to be approved by the
' Bank in writing, and shall deposit the relevant policy or policies with -
the Bank and shall duly pay all premiums and sums of money payable -
- for this purpose and produce the receipts therefor to the Bank within _
~ seven days of their becoming due and payable. in the case of the .
Mortgagor making. default in that behalf, the Bank may pay all -
~premiums and sums of money for effecting or keeping in force the
said insurance. If any other policies of insurance cover the Mortgaged
Licences andjor their renewal or regrant as aforesaid, the Mortgagor -

shall hold any sums received under such palicies in trust for the Bank -

- and shall pay the same to the Bank-on dem_and; :

vy ifthe M'ort'gagedjL'icehces_dr any ofthé_m-s.h_é_fl' at any time be '_vested.
R ~in @ nominee of the Mortgagar, the Mortgagor shall procure that all
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o 'fulfilled'by any such nominee; and

all sums, costs and expenses paid.or incurred by the Bank underthe -
“powers conferred by this clause shall be paid by the Mortgagor tothe
- Bank on demand with interest computed and payable as provided in .
clauses 2 and 3 from the time-or respective times of the same having
. been paid orincurred by the Bank or the receiver as the case may be,
~and pending payment shall be secured hereby;and ;

that clause shall authorise the attorney or attorneys. for and in the name of the s
.._Mortga'gqrorotherwise: e o R o e

e ‘without _IimEt'ihg the generaii_ty of _cl_ausé 15, the powér of'at'torn'ey contained in |

@ - toassign and transfer the Mortgaged Licences to any purchaser or
~ . purchasers -of the Mortgaged Assets o to such other person or .
~ persons as the Bank shall direct; SNRIRI R

(i) - toattend before the relevant authorities and to sign all such notices
- and other documents and to do all such other acts and things forand
in the name, place and stead and on behalf of the -Mortgagor or -
otherwise in order to obtain protection for, or the transfer of the.
Mortgaged Licences 1o, such purchaser.or purchasers or other person
_or persons as aforesaid, and to appeal against any refusal by any
' authority in respect of any grant or transfer or any renewal of any of .
~ the Mortgaged Licences or any order, regulation or direction made by
~ anyauthority.in respect of the Mortgaged Licences;

-Gy tosignall necessary notices and make all necessary applications for .
" the purpase of obtaining the renewal, grant or regrant of any of the
" Mortgaged Licences;and. ST o
vy generally to execute all such instruments and to give or sign all such
o ‘notices as the attorney shall think fit as fully and effectually to all
intents - and - purposes ‘whatsoever as the Mortgagor could do =
" personally. AP T -

‘14, ENVIRONMENTALOBLIGATIONS
_Th'eMortgagor'shaH:_"" R | Sl DRI R
(@ obtanall 'Envéronrhe_'nt'al Licences .applicablé to the Mortgaged Assets andany -
-~ business of the Mortgagor carried on at the Mortgaged Property and comply
with the terms and conditions ofthesame;” R - o

. '-tomply with all 'Erivi:"onrhe_rita! Laws applicable to-the' Mortgaged Assets a’nd'anyf - '
" business of the Mortgagor carried on at the Mortgaged Property and not permit -~
' a 'cc_mtravention-of thesame; o S '

(0 notify the Bank of the receipt of and content of all claims, notices or other -
R communications in respect of any alleged breach of any Environmenital Law or .
the terms and conditions of any. Environmental Licence which may have a
" material adverse effect on the market value of the Mortgaged Assets or on the
 value of any business carried on by the Mortgagor at the Mortgaged Property,
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------------ ~ alleged breach; .

(d - pi—bniptly pay.'qll. fees and other'chafgés_in respect of any Environmental Licence _
' _applicable to the Mortgaged Assets or any business carried on by the Mortgagor .

 atthe Mortgaged Property; - .

_('e_)'.' - -fbrthv_vith notify t_he’_B_ank of the |_"e'ce'ipt of and the ¢dntent$' of any notices or '
" other communication varying or suspending any Environmental Licence relating
to the Mortgaged Assets or any business carried on by the Mortgagor at the

5 _ Mortgaged Property and forthwith. take such steps as the Bank may direct to. -
e T ~reinstate in full force and effect any Environmental Licence so varied or
£ o . h SUSPeﬂd_E_d,' .. - el . . :

8 - forthwith supply the Bank with copies of any en.\)Eron_mental reports, audits or- _'
- studies undertaken in relation to the Mortgaged Assets or any business carried
- on'by the Mortgagor at the Mortgaged Property; and ' '

- {g) - pay on demand the costs and-expenses (including Value Added Tax) incurred by
o - the Bank In commissioning environmental audits (which the Bank shall be -
. entitled to do whenever it thinks fit} and shall permit the Bank and its agents foll
and free access to all the Mortgaged Assets for the purposes of such
} environmental audits. (Such costs and expenses shall bear interest from the date o
. of demand computed and payable as provided in clauses 3 and 3, and periding =
payment, shall be secured hereby), ' o R

e ' POWER OF ATTORNEY

. 181 Forthe purpose of securing the payment of the Secured Obiligations and for securing any
- Proprietary interest which the Bank has in any of the Mortgaged Assets, the Mortgagor
irrevocably appoints the Bank and the persons deriving title under It, and its and their
. substitutes and any receiver or receivers appointed under this Mortgage (the "Attorney”)
- jointly and also severally to be the Mortgagor's true and lawful attorriey. For the purposes
- aforesaid the Attorney shall have the right to do anything which the Mortgagor may lawfully -
do and all the rights and powers. which may lawfully be given to an attorney including, -
- without prejudice to the generality of the faregoing: - BTN = S

@ “the right to.do ahythirig to prbcul"é"dr -Ca'_r_ry. out _the -perfofma_nte_'df-'t_he'
e - Mortgagor's obligations - under this Mortgage and anything to facilitate the -
exercise of the Bank's rights under this Mortgage; ' - L

(b) g t'h_é' rightt.o.ac't En't'hg_name.d_ft.he_ Mb:ftgagor,-' .
: - (c_) . _the__right_' to.délf_egaf_e. and sub_-.defega'te any or all of the é‘ghts of thé _Aftdrnéy; .
: and e R B T
(d) ~ the right to sign, ethQte, s-'e.'al,.'c:l.e"vél.'_af'l._d oth_en:vise perfect: SRR
o '(%).' '_ 'any. ddc’u'men_ts. or in_.stru'rh'e'n.ts which fhe Bank o ahy .rec_.ewe.r. m'ay |

require for perfecting the title of the Bank to the Mortgaged Assetsor
- forvesting the same in the Bank, its nominees or any purchaser; and -

(i 'aﬁyfurthei'sei;Ur.Ety'doc_umént:ation referred to in clause 6. S
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15.2 .- . .. The Mortgagor ratifies and shall ratify everything done or purported to be done by the .

Attorney.
6. INDEMNITY -
'1_6.1 L The Mortgégdf hereby'a.greés to indemnify the _Ban_k'a'h_d any'ret_eiﬁér_ap'pqint_'éd by it and

- their respective -emplques'and__agé_nts' (as a separate covenant with each such person
" indemnified) against: - B ' L - L o

@ . all existing and fiture rents, rates, taxes, dU"_t‘ieﬁ,'-_chafgeé, assessmé.nts and )
- outgoings now or at any time payable in respect of t_h'e.\V_Iortga'ge'd Assetsor by 7
~ the owneror occupier thereof; and L RS : _
N 'al_l'_tbs't@;; claims, demands, expenses, charges; assessments, -impos_ifidns, fines
~and sums and the consequences of any proceedings or prosecutions. arising
directly or indirectly from or in connection with any breach by the Mortgagor of
- any law or of any provision in this Mortgage, ' S T
~ineach case whether imposed by ctatuté or otherwise and whether of the nature -6_fﬁcapita1 R
or revenue_.a'nd even though of a whally novel character. If any such sums shall be paid by
" the Bank or any such receiver or any of their respective employees or agents, the same shall
*be paid by the Mortgagor on demand with interest computed and payable as provided in
‘clauses 2 and 3 from the time or respective times of the same having been paid or incurred,
and pending payment, shall be -secured her_eby,-but.the- Bank shall not be deemed to have _' :
taken possession of the Mortgaged Assets by reason of such payment. . ' L
162 The Mortgagor hereby agrees t_o_ihden'inify the Bank and -_e'my-r'e_'c_e'iv_e'r appointed by itand -
' ' their respective employees and agents (as-a. separate covenant with each such person
- indemnified) against all loss incurred in-connection with:. _ . '
@ ' ény__.sta'temént_"made by the Mo'rtgégqr'on_-'on ‘the Mortgagor's behalf in
- *“connection with this Mortgage, the _M_ortgaged Assets or the business of the .
- Mortgagor being untrue or misleading; - o L R
()  the Bank entering into any _obl'igét_’epn with any person (whether or not the =
' - Mortgagor) at the request of the Mortgagor (or any person purporting to be the
- Mortgagor); - - T e
R any actual or proposed amendment, sﬁpplle'rrtent{-w.a?ver', consent or releasé'in 3
" _relationto thi’s_Mongage; ' T L R
Sy .any stamping or fegistratiqﬁ of this'Mortgagé or the security constituted by it;
il SRR _ b Rt
: (e)_ ~ anyfailure to register this Mortgage in respect of any Mortgaged Assets where o E

" such registration is required-in order to preserve the effectiveness or priority of .
~ the security created by this Mortgage, - o : R

. ‘whether or r_tbt any fault (including negligence) can be attributed to the Bank or any receiver
 appointed by it or their respective employees and agents. .

63 _Th’is'ihéem_hity does not and shall not e)étehd’ to any loss to the extent that:
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S @y in thé'case'_ of any loss incurred by the Bank or its employees or agents it arises
---------- - - from the Bank or its employees or agents acting other than in good faith; or.

(b) - inthe case of ahy_l_ds’s inc'urre:d _'by 'thé'_receivel; or his employees or agents it
arises from the receiver or his employees or-agents acting other than in good o
faith; or ' TR PRI TTER R :

(o there is a prohibifisqn. 'againét an Snde_m'n:ify e'x&_zn'ding: to that loss under 'any:IaW :
B relating to thisindemnity, ERREI TP : o
7. NOTICE OF SUBSEQUENT CHARGES
e S If the Bank receives notice of any Sﬁbsequent'_as's'ign'meht', mortgage, security, charge or
¥ ' other interest affecting the Mortgaged Assets, the Bank may open a new account. If the
Bank does not-open a new account it shall nevertheless be treated as if it had done so atthe
~ time when it received such notice, and as from that time all payments made to the Bank in~ _
‘respect of any of the Secured Obligations shall be credited or be treated as having been
- credited to the new account and shall not operate to.reduce the amount of the Secured

- Obligations owing at the time when the Bank received the notice.

38 NOTICES AND DEMANDS

- oronthe Mortgagor. shall: be_de'e'med_to have been sufﬁcien_tl_y given or made if sent 'to-t'h'e_
Mortgagor: - S g - R

181 . Without prejudice to the provisians in clause 1.2 (d)(iv) any notice oi‘ dema hd-by the Bank to -

| (a) by hand or prepaid I‘ettgf po_ét to its _reg_isfered' office or its-é_ddré$5 stated herein
. oritsaddress last known to the Bank; or . _ :
(b) ﬁ'_ by facséfnile tb_th_e Mortga_gdi'?s last known facsimile number refati gtoanysuch -

address or office,

182 - Witéh_out prejudice to the provisions in clause 1.2(d)(iv) any such notice or demand given or
' -‘made: under sub-clause 18.1 shall be deemed to have been served on the Mortgagor:- L
. (é) ' : - at the time of d_eliﬁ'ery_ to the address referred to in sub-clause i_8L1_(a’), if sent by-' _
: (B atthe e_arlié_r of the time of del_évery’ or 10,00 am on the day after postiﬁg"(_c}r, if
' the day after posting be a Sunday or any other day upon which no delivery of
letters is scheduled to be made, at the earlier of the time of delivery or 10.00 am
on the next succeeding day on which delivery of letters is scheduled to be made),
if sent by prepaid letter post; . RN ' .

g :at_th'e'time of trané_mi’ss’i_bn,' if sent by facsimile (and a facsimile shall be deemed
. to have been transmitted if it appears to the sender to have been transmitted

- from a machine which is apparently in working order);or
(d) bn-t_he'ex_pfry of 72 hours from the ti'me_-o_f d'espatt_h, in'any-othe_r case. -
183 - Service of ahy.claim form fnéy be made on the .Mort_gé.gor- in the manner described in sub-
- clause 18.1(a), in the event of & claim being issued in relation to this Mortgage, and shall be
deemed to constitute good service; - _ SIS ' o SRR



18.4 Any notice or communication required to be served by the Mortgagor on the Bank under the
' terms of this Mortgage shall be in writing and delivered by hand or sent by recorded delivery
" to the Bank at the Bank's address stated herein (or at cuch other address as may be notified - -

" in writing by the Bank to the Mortgagor for this purpose) and will be effective only when.
actually received by the Bank. Any notice or communication must also be marked for the -
attention of such official (if any) as the Bank may. for the time being have notified to the
'Mortgagor in writing. . R e

19, CURRENCY CONVERSION

Thé Bank may at any time at its sole discretion, and with or without notice to the -~ .
* Mortgagor, elect to convert all or any part of any sum received by the Bank pursuant to this
~ Mortgage (in whole o‘r'in_pa'rt) into the currency or currency. unit oF currencies or currency %
units of the whole or any part of the Secured Obligations (deducting from the proceeds of
" the conversion any currency premium o other expense), and the rate of exchange shall be
_the Bank's spot rate for selling the currency or currency unit or currencies or cutrency units
- of the Secured Obligatians ar refevant part thereof for the currency or currency unit of the
sum received by the Bank under this Mortgage at or about 12.00 am in Londan on the date’

" - that the Bank exercises its right of conversion under this Mortgage. The Bank.may take any
“such action as may be necessary for this purpose; including without limitation opening

additional accounts. -
s0.  PAYMENTS AND cOSTS
04 If at any time the currency in which all or any. part of the _Secu'r_t_'e_d- Obligations is

denominated Is, _is due to be or has been converted into the euro or any other currency asa .

" result of & change in law or by agreement between the Bank and the relevant obligor, then ~
the Bank may in'its sole discretion direct that all or any of the Secured Obligatiqns’_shall_be :
- paid in the euro or such ather currency or in any currency unit. . '

202, TheBank may apply, allocate or appropriate the whole or any part of any payment made by -
' " the Mortgagor under this Mortgage or any meney received by the Bank under any
guarantee, indemnity or third party security or from any liquidator, receiver or administrator ~
of the Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part. .

" thereof to such part or parts of the secured Obligations (ar as the Bank may otherwise be

entitled to apply, allocate or apprdp_r;éate such money) as the Bank may in its sole discretion '

~think fit, to the entire exclusion of any right of the Mortgagor todoso.

203 i a_ny_payme_n't made by or on behalf of the Bank under this Mortgage includes an amount in
o respect of Value Added Tax, or if any payment due to the Bank under this Mortgage shall be _
" inreimbursement of any expenditure by or on behalf of the Bank which-includes an amount -
in respect of Value Added Tax, then such amount shall be payable by the Mortgagor to the ‘
- Bank on demand with interest from the date of such demand computed and payable as .
provided in clauses 2 and 3, and pending payment, chall be secured hereby.

o (onafull and unqualified indemnity basis) all costs incurred or suffered by the Bank, and any' B
" recaiver appointed by the Bank shall be entitled to recover as a receivership expense all -
 costsincurred or suffered by him: e AR

204 - Without prejudice to the genérél?‘c’y'of‘-ctauses' 2 and g, the M.ort_gagor shall _pay t_d th'e Bank
@ in '_cdnnecti'on'wiéth any'a'pplii:a't'i"on under Part Il of the lns.oiv'enc_y Act1986;
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R by in defending proceedings brought by any third Pparty impugning the Bank's title
--------- L to this security or the enforcement or exercise of the rights and remedies of the .
o Bank or of such receiver under this Mortgage;and - T

(¢} (in the case of the Bank anly) in connection with effecting any appointment of _
. anyreceiveror administrator or in dealing with any appointment of, or notice of
- intention or application to appoint_,"any réceiver or administrator by any party
-~ including the Mortgagor and without prejudice to any other right or process of
~ recovering such costs, ' R S L

~_and all such costs shall bear interest from the date such costs were incurred or suffered,

AR . computed and payable as provided in clauses 2 and 3, and pending payment, shall be

T - secured hereby, . . - Ll o '

20.5. . All costs awarded to the Bank or agreed to be paid to the Bank in any proceedings brought

L by the Mortgagor against the Bank shall bear interest from the date of such award or o
~ agreement computed and payable as provided in clausas 2 and 3 and, pending payment,

' - shall be secured hereby.
2L NON-MERGER, ETC.

bill, note, guarantee, mortgage or other security or any contractual or other right which the e
Bank may at any time have for any of the Secured Obligations or any right or remedy of the -
Bank thereunder. Any receipt, reiease or discharge of the security provided by, or of any

~ liability arising under, this Mortgage shall not release or discharge the Mortgagor from any

- liability to the Bank for the same or any other money which may exist independently of this. -

~ Mortgage, nor shall it release or discharge the Mortgagor from any liability-to the Bank

o2ma 'Nothi'ng'her_ein contained shall operate so as to 'nje:_'ge' or otherwise prejudice or affect any

(3 . .

-under clause 16 and clause 20, -

22.2 . Where this Mortgage initially takes effect as & collateral or further - security, then
. notwithstanding any receipt, release or discharge endorsed on or given in respect of the
money and liabilities owing under the principal security to which this Mortgage operates as
- a collateral or further security, this Mortgage shall, be an independent security for the

- Secured Obligations. | | |
'};'1.3 o _.Th.is..M_or_tg.aQe isin 'at.:l_c:iét'ion.tb .a'nd. is not fo-pr@j_udfté_IOI;_'be_.p_l.'er'_diced-by'any'o.t_hel;.s'.ecur.ity _
o _or.'secu_l_'itieﬁnowor’hereafter_héld'bytheBa_nk. e B ' c
22 TRANSFERS BY THE BANK OR THE MORTGAGOR
.' 221 . The Bank m-ay free_ly _and separate!'y a_s_sig.;n._ af-tfaﬁsf_er_ any of itzé _ﬁghtg u_hﬁe’%*'thé .Mc.urtgag:e.

or otherwise grant an interest in any such rights ta any person or persons. On request by the
- Bank, the Mortgagor shall immediately execute and. deliver to the Bank any form of
- instrument required by the Bank to confirm or facilitate any such assignmient or transfer or .
grantof interest, o L
22.2° . The Mortgagar shall not assign or transfer any of the Mortgagor's rights or obligations _
- -under this Mortgage or enter into any transaction or arrangement which would resultinany
of those rights or obligations passing to or being held in trust for or for the benefit of
-anather person, P g ' ' :

Rl



a3 PARTIALINVALIDITY

* Each of the provisions of this Mortgage shall be severable and distinct from one another and

" jf at any time any one or more of - such provisions. is or becomes invalid, illegal or -

_unenforceable, the validity, legality and enforceability of the remaining provisions hereof - '
shall not in any way be affected or impaired thereby. . o e

S RESTRICTION ON LIABILITY OF THE BANK.

‘Except to the extent that any su_ch.exélusion-is' prohibited or rendered invalid by law, neither

| - the Bank nor any receiver appointed by it nor their respective employees and agents shall:
@ - befliableto account as a mortgagee in pdSseSSion_for any sums other than actual S .
- receipts;. . o R e :
() beliablefor any loss upon re_é!iiﬁ'a_ti'o_n of, or for any actiq'n,'n'egle'ct or default of
any nature whatsoever in connection with, any part of the Mortgaged Assets for
" which amortgagee in'possession might as such otherwise be liable;
{©) . be under aﬁy duty of 'r;are. aor-other d_blégatidn of whatsoever description to'_th_'e L
~ Mortgagor in relation to orin connection with the exercise of any right conferred. .
“upon the Bank, any receiver appointed by it and their respective employees-and
(d) _' '. .bﬁ. under any li'.ab'iiiibj‘_ to the Mortgagor as a _résdl'_c of, or:in_cons_equen:cé 6f,' the
. exercise, Of attempted or purported exercise, or failure to exercise, any of their - '
ST respective rights. ' SR - o . '
25 CONCLUSIVE EVIDENCE
A certificate by an official of the Bank as fq_the'Setu_t"ed Obligations shall (save for manifest
error) be hinding and conclusive on the Mortgagor in any legal proceedings both in relation .
" to the existence of the liability andastothe amount thereof. R
46 CONTINUINGSECURITY | | | _

“This _Mbrtg'ag.e- shall.continue to bind the I_\:Ilort'gasgor'aS: a cdﬁtihuing'secdrity forthe _Se:_cUre_'d'_ '_
Obligations notwithstanding that the liabilities of the Mortgagor to the Bank may from time
_tot’ime.be_redUced_toni_l. S R TP o

4. NORELIANCE ONTHE BANK
(ay ~ The Martgagor acknowledges to and agrees WEth_ the Bank that, in.entering 'ihto'_ o

this Mortgage and incurring the Secured Obligations: . '

() the Mortgagor has not relied ‘on any oral or written statement,.
' ~ representation, advice, opinion or information made or given to the
Mortgager in good faith by the Bank. or anybody on the Bank's
' behalf, and the Bank shall have no liability to the Mortgagor if the
Mortgagor has in fact so done; S -
(i) . the Martgagor has made,  Independently of the Bank, the
' Mortgagor’s own assessment of the viability and profitability of any -

purchase, project or pu:fp_ose for which the Mortgagor has incurred
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L the Secured Obligat‘ions_, and the Bank shall have no liability to the

----------- - Mortgagor if the Mm_tg_ago_r has not in fact so dqri_e’,- and

--------- iy E fhea‘e are no. arréngemehts-'cbllateral_ or f@a_lat%_ng _'toth_i:S Mo_rtgag_e'
n . which have not been recorded in writing and signed on behalf of the
_______ - BankandtheMortgagor. . .7 7T T RN
by :T_h_ef Morfgagbi"agfees with _tﬁe_ Bank that the Bank.did not have pror to the date - -
L S ~of this Mortg_age,’d_qes_no_t have and will not have any duty tothe Mortgagor:
[T o - o W n respect of the application by the Mdrtga'gor_-bf the money hereby
- ' ' o ' secured; . .. . : LT '
iy |n respect of the effectiveness, appropriateness or adequacy of the-

~ security constituted by _thl;?s' Mortgage or of any other security forthe
Secured O_bligations; or . o _

(iify - - to 'p'rese'rvé the goodwill of any bu_sin-ess carried on by the Mortgagor O ;
- by running, or procuring the running of, such business or otherwise;
‘either before or after the enforcement of this Mortgage. '

employees and agents that neither the Bank nor its. officials, employees or
agents shall have any liability to the Mortgagor in respect of any act or omission -
by the Bank, its officials, employees or agents done or made in good faith, -

E (e) -~ The Mortgagor égreés with the Bank for itself and as tru'st'ee'for. its  officials, .

8. MISCELLANEOUS

281 Any amendment of or supplement to any part of this Martgage shall only be effectiveand
. binding on the Bank and the Mortgagor if made in writing and signed by both the Bank and
- the Mortgagor. References to “this security”, or to “this Mortgage” include each such
“amendmerit and supplement. . o EEURER o
282 . The Mortgagor and the Bank shall from time to time amend the provisions of this Mortgsge
K - If the Bank notifies the Mortgagor that any amendments are required to ensure that this
- Mortgage reflects the market. practice prevailing at the relevant time foliowing the
introduction or extension of.e_cbn.orn’i‘c'and_mont_étary union and/or the euro in allor any part
of the European Union, = o o S _ T
283 The Bank and the Mortgagor agree that the occurrence or non-occurrence aof European
} o economic and monetary union, any event or events associated with European economic and
monetary union and/or the introduction. of any new currency in all or any part of the
- European Union shall not result in the discharge, cancellation, rescission or termination in
. whole or in part of this Mortgage or give any party hereto the right to cancel, rescind, -
terminate or vary this Mortgage in wholeorinpart, - IR
284 Any waiver, consent, receipt, settlement. or release given by the Bank in relation to this
‘Mortgage shall only be effactive if given in writing and then only for the purpose for and
 upon any terms on which itisgiven. - - T T T _ L
385 For the purpose of exercising, assigning or transferring its rights under this Mortgage, the
: - Bank may disclose to any Person any-information relating to the Mortgagor which the Bank
hasatanytime. -~ ST ' S
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8.6  The restriction on the right of consolidating mortgages contained in Section 93 of theLaw
- of Property Act 1925 shall not apply to this Mortgage or any further or other security
entered into pursuant to this Mortgage. R e

287 Any_changé in the:constit_utidn of the Bank or its absorption of or am-élga.r'nation withany
other person shall not in any way prejudice or affect its or their rights under this Mortgage.
~ andthe _e'xpn_'ess_ion “Bank” shall include any such otherperson.- T
.88 - Unless and ontil the Bank shall have made demand for payment of any. of the Secured

" Obligations or one of the other events mentioned in sub-clause 9.3 shall have occurred, the

. Bank shall not be entitled (except for the purpose_s-mentione_c_l in sub-clauses 1‘1(h),-12_.§(a) *
and 14(g)) to enter upon the Mortgaged Property or to obtain possession thereof. g l

289 The Bank shall be entitled to 'deb'it'_'an_y 'atcpunf for the time b_é_in_g of the Mortgagor \_nﬁt_h the
. Bank with any sum falling due to the Bank under this Mortgage. o

,8.40 . The power of the Bank to appoint an administrator in accordance with sub clause 9.1 shall
L arise where the security _constitutéd by this Mortgage (together with any other security
given by the Mortgagor to the Bank) satisfies any one or more of the provisions of sub
_pa’ragraphs 14(3) (a), (b) or (c) of Schedule B1 to the insolvency Act 1986. L LT

o sBa This doi:'unient' shall ai all times be the p'_r_op_'e'rty of the Bank.

812 The Bank or its nominee shall only exercise the rights attached to any shares subject to this
. Mortgage in accordance with the Mqrtgagor’s instructions, except where the Bank or its_ -
‘nominee is exercising such right for the purpose of preserving the value of the security
hereby created or of realising PRI ' ERT o

9. - PRIOR MOR'TGAGE(S)-"

2g1 - Anysalein exercise of the'statu_tp-ry_or"othier powers and remedies may be made either
. subject to or discharged_f'rom' all or any of the Prior Mortgage(s) and the Bank or any
receiver appointed by it may settle and pass the accounts of any persen or persons in whom
“all or any of the Prior Mortgage(s) may for the time being be vested and any account SO -
" settled and passed shall as between the Bank or any such receiver and the Mortgagor be
‘deemed to be properly settled and passed ‘and shall be binding on the Mortgagor -
.accordingly. . AR ST

9. 2 L |f the person or persons entitled to the benefit of all o ény of the P'rio'r'Md'r_t_gage(s) ghali-_c'a"'
" in the money thereby secured oF shall take any step to enforce all or any of the Prior
‘Mortgage(s), the Bank or any receiver appointed by it may thereupon pay off all or any of .

“the Prior Mortgage(s) and take a transfer of the benefit thereof, and the. money S0 - .

S expended by the Bank or any such receiver and all costs of and incidental to the transaction
- én_cu_rred_'by-the-Bank. or any such receiver shall be secured hereby and shall bear interest .
computed and pay_ablé_ as provided in clauses z and 3 from the date of the same having been .

~expended. _ _
293 TheMortgagor s_h.aII ay all sums when due and comply with all of the obl?gatidns underthe
} g p : ply with i =7 . _
Prior Mortgage(s). S T S
294 . The Mort'gag'orlshalll not (without obtaining the Bank's prior writt'en'conﬁenf) increase the -

principal amount secured by the Prior Mortgage(s) in priority to this Mortgage.
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~ limitation, claims in tort, for breach of statutory duty or on any other basis) arising outof or -

inconnection with itor its_subjec_t.rnatter ("Dispute”) shall be governed by and _con'ﬁiru_ed'ih o
accordance with the law of England and Wales. = . ' ' -

'_30_.1. - This Morfgége énd'any_ dispu‘te (whether contractual or non-contractual, including, without

39;2'_3'_ ' _Thé_ 'par'ties't_o. thl;s_' 'a'greerhén_t' i'r'revbc'ably.ag_ree,-for' the sole be_n_efff of t‘he-Bank,'that, o

- subject as provided below, the courts of England and Wales shali have exclusive jurisdiction

IN _WiTNESS Whe‘r'ecj_f. the'_M_ortgagdr.has' ex’éc_uped this M_ortg'ag'e as é deed and has delivered 'it.upo'n_ _
B its being dated. T : T D . k _
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' THE MORTGAGED PROPERTY )
 The property known as orbeing. The Property Freehold o

'ManorFarm House, Church Street, Radstock, R : .
Somerset BA33QG e - o o

'Includmg the'entirety of the property COmprised.i_n-the_doco'ment(s') particulars of which aresetout - R

below. _ LT S _ R _

Date Descrlptlon (Conveyance, Lease . 'Parties
SR . A55|gnment Assant etc) ' '

. | T-i_tle No(s) : _' o AdmlnistratweArea _ o
| \  w2eRss \ TR s €AST
| Avases>y | Soweesdl

. THE SECOND SCHEDULE
. THEPRIORMORTGAGE(S)
Date of priot . Parties
 ‘mortgage(s)or
charge(s) |

T
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'AR.T.L Services Limited

____ _Director -~ S D;?réctorICompany Secfetary .
. Usethis éx’ec‘uti_dn clause if the M‘orig’agdr,ﬁs a Company and is to execute acting by only one director.

__ Signed as a deed by
ART.L Services Limited -

'.'Actirig'by .

| SR T Dlrﬂctor

in f_hé preséﬁ;é of:
-'\'_Néft'_n'es_s_: b, _.;,'.....-.Q._......._....'...__(na-me)_ |
| et ..,.'............_....'..._..,(ﬁ:igr.wi;m.'e)_
L .f\ddress’:' : ..... o

_ Oc’cupati‘oni L et sgbrnosnenis sesenerinstissneipins .
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NB:- NOT TO BE USED FOR REGISTEREDCHARGES

Date(day' month, year) .. ) .. . . . . ) B S%gnedaﬁ adeed by ...........

~ The within-named LLOYDS BANK. PLC | R ' . '

- (hereinafter'ca_lledthe wgank®) hereby releases - |
ALL AND SINGULAR the assets, property and
rights “now . comprised in or “mortgaged, . y e _
- charged or -_a-s's'ygned by the within-written As attorney for and on behalf of Lioyds Bank .
~‘Mortgage from the security herein contained, ple, inthe 'presence of: : o o
" tothe intentthatt_he'same-sha_ll_he_nteforth_be ' o
" held free from the said security and from all - Witness' name
: clai'ms'and_dema_nds under the within-written - ' y
‘Mortgage. ' S _

PROVIDED THAT -this release shall not  Witness' signature
- discharge the within-written Mortgagor from . | ) o

~any liability to the Bank remaining to be paid
_ orany other security held by the Bank. -

IN WITNESS whereof the Bank has executed
- this instrument as a deed and has delivered it
~ uponitsbeingdated. : .

36036



