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A.W.MAY LIMITED

REPORT OF THE DIRECTORS

The directors present their annual report, together with the
audited financial statements of the company for “%e year ended
30 June 1990.

PRINCIPAL ACTIVITY

The principal actiwvity of the company in the year undar review was that of
advertising. A oubsidiary company Rosevista Limited traded as a property
COMPANY .

REVIEW OF BUSINESS

The results for the vear, financlal position of the compaay, and recommended
tranafer to reserves are as shown in the annexed financial statements.

Tha progress of the company during the year accorded with expectations and
the position at the end of the year is regarded as satisfactory.

No significant changes in the future development of the company are proposed
nor has there occurred since the end of the year any event of such
significance that reference te it should be made in this report.

DIVIDENDS

The directors do not recommend payment of a dividend for the current year.

DIRECTORS

The directora of the company during the year and thelr interests in the
share capital of the company at the beginning and end of the year were
an follows:

Humber of Ordinary £l sharee

30 June 1990 30 June 198%
P.S.Keska 4,264 4,264
Mrs. ¥.J.Kapka 1,552 1,552

FIXED ASSETS

Tha movemants in fixed assets during the year are set out in note 9 to
the accounts.

AUDITORS

It is proposod that the auditore, Haslers, be re-appointed in accordance
with Section 384(1) of the Companlen Act 1985.

By order of the board:

M. J, Keska )
Secratary t 27th September 1990

4 \%Q‘\’o\ "
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A.W.MAY LIMITED

AUDITORS’ REPORT TO THE MEMBERS OF
A.W.MAY LIMITED

We have audited the financial statements on pages 4 to 13 in
accordance with huditing Standards.

In our opinion the financial statements give a true and fair view
of thae state of tho company’s affalirs at 30 June 1990 and

of its reoult and source and appiication of funds for the year
then ended and have been properly prepared in accordance

with the Companies act 1985.

Hasle

Chartared Accountants
Johnston House
Johnston Road
Woodford Grean

Essex IGB8 OXA 27th September 1990
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A.W.MEY LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 1%%0

TURNOVER
COST OF £ALES
GROSS PROFLT

Dlstribution costs
Administrative expenses

Other operating income
OPERATING PROFIT

Income from sharaes in

Listed investmentso

Intarest receivable

amount written off investments
Interast payable

PROFIT ON ORDINARY
ACTIVITIBES BEFORE TAXATION
Tax on ordinary actlvities

RETAINED PROFIT FOR
THE YEAR

Retalned profit
brought forward

RETAINED PROFIT
CARRIED FORWARD

Notes

4/5

-}

£

54,185
145,575

73
1,554

-

(53,658)

1990
E

1,144,144
888,902

255,242

158,770

56,472
6,500

62,972

{52,031)

10,941

7

10,934
106,282

117,216

47,509
146,921

A —————

(87)
1,415

(1,146)

(39,596)

Thae notes form part of thase financial statements
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1589
£

976,391

708,658

267,733

194,430

73,303
5,500

78,8013

(39,414)

39,2389

39,389
66,893

106,282



A.W.MAY LIKITED

BALANCE SHEET
AS AT 30 JUNE 1990

1990 1989
Hotes £ £ £ £
FIXED ASSETS
Tangible assuets g 209,082 224,305
Investments 10 2,488 2,488
211,570 226,797
CURRENT ASSETS
Stocks 11 349,094 252,366
Debtorc 12 263,764 276,263
cash at bank and {n hand 27,8615 11,618
640,472 540,247
CREDITORS - amounts falling
due within one year i3 (371,887) {324,319)
HET CURRENT ASSETS 268,535 215,928
TOTAY, ASSETS LESG CURRENT
LIABILITIES 480,155 442,725
CREDITORS - amounts falling due
after more than one year 14 (203,286) (176,790)
NET ASBETS 276,869 265,935
- ] ST T SO,
Filnancod byt
CAPITAL AND RESERVES
Called up shara capital 15 10,000 10,000
Capltal reserva g2.653 82,653
Revaluation reserve 16 67,000 67,000

Profit and lces account 117,216 106,282

|

_ 276,869 265,435
ﬂ \‘Lm‘\ia

., M. Keska
r{ﬁgzlt }~ Dlrector
"

P.8. Keska

Arpe. ccd by the biasd on 27th September 1993

The —ctas form part of thess financial statemants
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1.1

1.2

1.3

1.4

1.5

1.6

1.7

R.W.MAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 1590

ACCOUNTING POLICIES

ARccounting convention
The financial statemerts are prepared under the hlatorical cost
convention, medified to include the revaluvation of properties.

Turnover
Turnover represents the total of sales involced, nat of
valuo added tax,

Depreciation of tar: ble aosets

Provision is made for depreciation on tangible assets

at rates calculated to write off the cost or valuation,

less estimated residual value, of each asset over its expected useful
life, as followg:

office equipmant 33%  per annum on cost
Plant and furniture 15 per annum on reducing balance
Hotor vehicles: 25% prr annum on reducing balance

Depraeclation is not provided on freehold properties as in the
c¢pinion of the diractors thelr residual value exceeds their book value.

Stocks

The atoc¢k of advertising structures la included at estimated cost

of finding and construction less a wrlting down allowance of 20\ per
annum on cost from the year after acquisition but with a minimum
residual value of 20% on cost. Cther stocks of materials are includad
4t estimated cost.

Deferred taxation

Proviasion {8 made at the current rates of taxation for all material
timing differences which are expected to reverse in the foreseeable
future.

Hire purzchase and finance locases
All assets acquired on hire purchase and finance loases are
capitalisecd ard the interest charged to revenue over the lzase term.

Consolidation
Congolidated accountm have not been prepared as permitted under
5.249 of the Companies Act 1985,

TURNOVER
The turnover &and profit before taxation is attri{butable to
tha princlipal activity of the company.

The turnovey arises mntirely in the U.X.
Page 7



A.W.MAY LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED 30 JUNE 1950

SQURCE OF FUNDS

Funds generated from operationz:
Profit on ordinary

activities before taxation
Adjustment for items nhot involwing
the movement of fundas:
Depreciation

Investments written off
Adjustment on digpogal of:

Fixed assetsg

Investments

Total generated from operations

Funds from other sources:
Sale of fixed assets

Sale of investments
Increase in long term loans
Increase in long term H.P.

APPLICATION OF FUNDS

Purchase of fixed assets
Purchase of investments
Repaymant of long kerm loana
Repayment of long term H.P.
Taxation paid

MOVEMENT IN FUNDS

34,936

50,000
47,740

ir—————

39,520

27,080
14,633

INCREASE/(DECREASE) IN WORKING CAPITAL

Stocks

Debtors

Craditoro

caash at bank and in hand

Bank overdraft and short tarm loans

The notes fcrm part of thase

Page &

1950
£

10,941
14,046

5,766

30,753

132,676

163,429

(81,240)

82,189

96,727
{12, 458)
38,456
15.997

©193)

82,109

4,350
350

36,016

22,678
{3,103)

financial atatements

1589

35,389
13,685
1,148

189
130

54,559

4,700

59,260




5.1

5.2

A.W.MARY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 JUNE 1990

OTEER OPERATING INCOME

Management charges recelvable

OPERATING PROFIT

This is stated after charging/({crediting)

Staff costs (Bee note 5)
Directors’ emoluments
Auditors’ remuneration
Deproeciation

Adjuptment on disposal of fixed asvets

Hire of equipment

EMPLOYEE INFORMATICN

Staff costs:

VYages and salaries
Soclal security costs
Other pension costs

The averagm weekly numbar of employees during the

yoar wag made up as follows:

Office and management
Production & salas

Page 8

1990 1589
£ £
6,500 5,500
6,500 5,500
MEDTTECITERREYY 0 RECEUE NG
1990 1989
e £
244,898 216,508
50,031 55,243
3,000 2,000
14,048 13,695
5,766 159
1,236 1,909
1990 1989
E £
217,801 194,747
18,366 15,765
B,731 5,993
244,898 216,505
IR 0 RN
No. No.
& 6
6 &
12 12
. -3



8.1

8.2

A.W.MAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 JURE 1990

INTEREST RECEIVABLE

Bank interest

INTEREST PAYABLE

On loans and overdrafts repayable within 5 years
Hire purchase and lease finance charges

TAXATION

The tax charge on the Profit on ordinary
activities for the year was as follows:

U.K corporation tax at 25% (1989 - 25%)

The company ls a cleose company within the provisions
of the Income and Corporation Taxes act 1988,
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1990 1989
£ £
1,554 1,415
1,554 1,415
R oz LTI
1990 1989
£ g
50,506 38,393
3,152 1,203
53,658 39,596
E - -] IO
1990 1989
g £
7 -~
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A.W.HAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENRDED 20 JUNE 19%0

TANGIBLE FIXED ASSETS

Freghold Office Plant & Motor
property equipment eguipment vehicles Total
£ £ £ £ £

Cost:
At 1 July 1989 169,970 9,052 40,332 53,183 272,537
Additions - - 1,190 38,330 39,520
Disposals {22, 340) - - (28,375) (50,715}
At 30 June 1990 147,630 9,052 41,522 63,138 261,342
Depraciation:
At 1 July 1989 - 3,560 28,428 16,240 48,228
Charga for year - 3,018 1,964 9,063 14,045
Disposals - - - {10,013) (10.013)

At 30 June 19%0 - 6,578 g, 392 15,290 52,260

Net book value at

30 June 19%0 147,630 2,474 11,130 47,848 209,082
Net book value at
30 June 1989 169,970 5,492 11,904 36,9432 224, 309
BACEITENENN 0 T
19980 1989
£ g

The net book value of lund and buildinga comprises:

Freehold 147,630 169,970

Tho company’s freehold premises ware revalued by a firm of
Chartered Surveyors on 9 July 1986 and on 20 October 1987. The
revaluation of £67,000 has been incorporated into these accounts.
Includaed in the above are the follewing amounts relating to leased
assets arnd acsets which are subject to hire purchaso contracts:

Net book values
£ £

Motor vehiclen 36,593 9,850

E AR
.
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10.

1.

12,

A.W.HAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 JUNE 1990

FIXED ASSEYT INVESTMENTS

Cogt or valuatlion:
1 July 1989 and
30 June 1990

Ligted
in UK
g

2,388

Market value/Dirsctors’ wvaluatien:

30 June 1990

1,946

Investments In subsidiaries:
shares at cost less amounts written off

Unlisted Total
€ £

- 2,388

- ] TN M

- 1,946

pom e e T MERTTEPELEIR
1990 1989
£ £

100 100

100 100

Detalls of subsidiaries and related companies, all of which
are incorporated in the United Kingdom, are set out below:

Name of company

Ropevista Ltd

STOCKS

Siten

DEBTORS

Trade debtors

Description & proportion
of shares held

100%

Amounty due from subsidiaries

other debtors
Prepaymenta

Dlrectors' current accounts

Page 11

Capital & reserves

30 June 1990

£
14,546
1990 1989
g £
349,093 252,366
1990 1989
£ £
242,251 228,249
15,888 16,684
326 26,000
4,102 6,558
1,197 (1,228)
263,764 276,263




13.

14.

14.1

A.W.MAY LIMITED

KOTES TC THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 30 JUNE 1990

CREDITORS -~ AMMOUNTS FALLING DUE
WITHIN ONE YEAR

Bank loans and overdraft (see note 14.1)

Obligations under lease

-né& hire purchaia contracto

_rade creditors

tther taxes and social security costs
Other creditors

Accrugls

CREDITORS - AMOURTS FALLING DUE
AFTER MORE THARN ONE YEAR

Bank loans (see note 14.1)
Obligations under lease
and hire purchase contracts

The total amount of bank loans and
ovaerdrafts wan aa follows:

Falling due within one year:

Bank ovardraft

Bank loan ~ current portion

Falling due after more than one year

pank loan ~ raepayable within five years
- rapayable aftur fiv 7years

Total bank borrowings

There are four bank loans repayable ae followa:

1890 1989
£ £
227,403 149,392
15,415 7,402
53,068 97,029
44,450 47,383
14,806 12,753
16,748 10,360
371,887 324,319
1990 1989
£ £

175,460 174,058
27,826 2,732
203,286 176,780
178,485 121,992
48,518 27,400
227,403 145,392
127,082 109,682
48,378 64,376
175,460 174,058
402,863 323,450
EMRRENY ANent 0 ITHREESNNY

Two loans are repayabla over ton years by egual) instalments and two

are repayable over five years by equal instalments. Interest is

ctharged at the markot rate pravalling at the time of the advance

on ona; at 3.5%v sbova basa rate on two and 12.5% fixed on the

otheyr,

The bank facllities are secured by way of legal mortgage on the
eompany ‘s fraehold premises and alao by way of a general charge

over the company’s cther assets including an lnpurance policy in

favour of A.W.Hay Limited on the life of a director.
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1s.

17.

18.

19.

A.W.MAY LIHITED

NOIES TO THE FINANCIAL STATEMENTS - continued

FOR TEE YERR ENDED 30 JURE 1990

SHARE CAPITAL

huthorised:
10,000 ordinary shares of £1 each
Allotted, Issued and fully pald:

10,000 Ordinary shares of £l each

REVALUATION RESERVE

Balante as at 1 July 1989 and 30 June 1990

CONTINGENT LIABILITIES

1990 1989
£ £
10,000 10,000
10,000 10, 000
THOTRDEEE 22090909020 Sorseckieiet

1990 1989

£ £
67,000 67,000
TERMENEITE 0909090  Vemmmwsihee

1f the freehold property were sold at its open market valuation, a

taxation liability of approximately £15,000 would arise on the

resulting capital gain.

TRANSACTIONS WITH DIRECTORS

Loan to director

Liability at 1 July 19589

Maximum 1{ability duri=g the year

Liability at 30 June 1390

PENSION COMMITMENTS

The company haas a fully fnsured pension scheme for Lts present
directors for which the premium pald was £8,731 (1989 -£5,993).

[y
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