A-Z AUTOSPARES LIMITED

AB
BREVIATED STATUTORY ACCOUNTS FOR

THE

YEAR ENDED 31ST AUGUST 2007

NEEDHAM HALL & CO.
CHARTERED ACCOUNTANTS

DAL

AQGO8XU1"
08/03/2008 248
PANIES HOUSE

AS59
coM




A-Z AUTOSPARES LIMITED

ABBREVIATED STATUTORY ACCOUNTS FOR THE
YEAR ENDED 31S8ST AUGUST 2007

INDEX
Page
1 Report of the Accountants
2 Balance Sheet

3 Notes to Accounts




ACCOUNTANTS’ REFORT TO
|
A-Z2 AUTOSPARES LIMITED |

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8
TO THE COMPANIES ACT 1585

The following reproduces the text of the report prepared for the purposes of
gection 249A(2) of the Companies Act 1985 in respect of the company’s annual
financial accounts, from which the abbreviated financial statements {(set out
on pages 2 to 3) have been prepared.

‘We report on the financial accounts for the year ended 31lst August 2007 set
out on pages 2 to 3

Respective responsibilities of directors and reporting accountant

As described on page 4, the company’s directors are responsible for the
preparation of the financial accounts, and they consider that the company is
exempt from an audit. It is our responsibility to carry out procedures designed
to enable us to report our opinion.

Basis of opinion

our work was conducted in accordance with the Statement of Standards for
Reporting Accountants, and so our procedures consisted of comparing the
financial accounts with the accounting records kept by the company, and making
such limited enquiries of the officers of the company as we considered necessary
for the purposes of thls report These procedures provide only the assurance
expressed in our opinion

Opinion
In our opinion

{a) the financial accounts are in agreement with those accounting records kept
by the company under section 221 of the Companies Act 1985,

{(b) having regard only to, and on the basgis of, the information contained in
these accounting records-

(i) the financial accounts have been drawn up in a manner consistent with
the accounting requirements specified in section 249C(6) of the Act,
and

(ii) the company satisfied the conditions for exemption from an audit of the
financial accounts for the year specified in section 249A(4) of the Act
and did not, at any time within that year, fall within any of the
categories of companies not entitled to the exemption specified in
section 249B(1)
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A-Z AUTOSPARES LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31ST AUGUST 2007

2007 2006
Note £ £ £ £

FIXED ASSETS
Tangible Assets 2 4,568 6,091
CURRENT ASSETS
Stock 116,710 106,710
Debtors 7,134 690
Cash at Bank and in Hand 2,117 457

125, 861 107,857
CREDITORS: Amounts Falling
Due Within One Year 121, 998 109,428
NET CURRENT ASSETS/ (LIABILITIES) 3,963 {(1,571)
TOTAL ASSETS LESS CURRENT LIABILITIES 8,531 4,520
CAPITAL AND RESERVES
Called Up Share Capital 3 100 100
Profit and Loss Account 8,431 4,420

TOTAL SHAREHOLDERS' FUNDS £ 8,531 £ 4,520

The directors consider that for the year ended 31st August 2007 the company
was entitled to exemption under subsection 2 of section 249A of the Companies
Act 1985 No member or members have deposited a notice requesting an audit for
the current financial year under subsection 2 of secticon 249%B of the Act

The directors acknowledge their responsibilities for ensuring that the company
keeps accounting records which comply with section 221 cof the Companies Act 1985
and preparing accounts which give a true and fair view of the state of affairs
of the company as at the end of the financial year and of its profit or loss

for the financial year in accordance with the requirements of section 226, and
which otherwise comply with the regquirements of the Act relating to accounts, so
far as applicable to the company.

These accounts are prepared in accordance with the special provisions of Part
VII of the Companies Act 1985 relating to small companies

Signed on behalf of the

Mrs.T.Shah

Director
Approved by the board:

The notes on pages 3a to 3b form part of these accounts




3a
A-Z AUTOSPARES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR_THE YEAR ENDED 31ST AUGUST 2007

1 ACCOUNTING POLICIES

a

Basis of Accounting

These financial accounts have been prepared in accordance with applicable
accounting standards and under the historical cost convention modified
to incorporate the revaluation of certain assets.

The company has taken advantage of the exemption from preparing a cash
flow statement conferred by Financial Reporting Standard No 1 on the
grounds that it qualifies as a small company under the Companies Act
1585

Turnover

Turnover is the amount derived from the provision of goods and services
falling within the company’'s ordinary activities after deduction of
trade discounts and value added tax

Tangible Fixed Assets

Depreciation 1s provided at the following annual rates in order to write
off each asset over its estimated useful life.

Fixtures and Fittings 25% on net book value
Motor Vehicles 25% on net book value
Stock

Stock is valued at the lower of cost and net realisable value, after
making allowance for obsolete and slow moving items

2 FIXED ASSETS
Tangible
Fixed
Assets
COST OR VALUATION £
At 1lst September 2006 7,899
At 31sat August 2007 7,899
DEPRECIATION
At 1st September 2006 1,808
Charge for year 1,523
At 31st August 2007 3,331
NET BOOK VALUE

At 31st August 2007 4,568

At 31st August 2006 6,091




A-Z AUTOSPARES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST AUGUST 2007

. SHARE CAPITAL

Authorised 1,0

Allotted Issued and Fully Paid Up

SHARE CAPITAL 100

3b

100



