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Epichem Group Limited

Drrectors’ report and financial statements
Registered number 2332327

31 December 2009

Directors’ report

The directors present their annual report and the audited financial statements for the year ended 31 December
2009

Business Review

The principal activity of the company 1s the investment and management of a group of comparues, consisung of
the production and merchanting of ugh quality speciality gases and chemucals, spanming the gases, metalorgamics
and silicon markets

Performance

The company 15 exempt for the requirement to prepare consohidated accounts, consequently these financial
statements present information about the company only

The Company has met the requirements of the Comparues Act 2006 to obtain the exemption provided from the
presentation of an enhanced business review

The loss on ordinary activities before taxation was £38,000 (2008 profit of £6,000)

Dividends
No dividends were paid duning the year

Directors
The directors who held office during the year were as follows

AB Leese (retired 30 March 2010)
G Wynne
F Wicks

The following director was appointed
PL Rose (appownted 31 March 2010)

Disclosure of information to auditors

The directors who held office at the date of approval of this directors report confirm that, so far as they are
each aware, there 15 no relevant audit information of which the company’s auditors are unaware, and each
director has taken all the steps that he ought to have taken as a director to make umself aware of any relevant
audit information and to establish that the company’s auditors are aware of that information

Auditors
In accordance with Section 487 of the Compames Act 2006, a resolution for the re-appointment of KPMG LLP
as auditors of the Company 1s to be proposed at the forthcommng Annual General Meeting

By order of the board

é\ — ju\_u-L

G Wynne Power Road
Secretary Bromborough
Wirral

CH62 3QF




Epichem Group Limited

Directors ' report and financial statements
Registered number 2332327
31 December 2009

Statement of Directors' responsibilities in respect of the Directors' report and the
financial statements

The directors are responsible for preparing the Directors' Report and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they
have elected to prepare the financial statements tn accordance with UK Accounting Standards and applicable
law (UK Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
pentod In preparing these financtal statements, the directors are required to

= select suitable accounting policies and then apply them consistently,
+ make judgments and estimates that are reasonable and prudent,

« state whether apphicable UK Accounting Standards have been followed, subject to any matenial departures
disclosed and explained 1n the financal statements, and

» prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that the
company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explam the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Compamies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other uregulanues
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KPMG LLP

8 Princes Parade
Liverpool
L31QH

Independent auditors' report to the members of Epichem Group Limited

We have audited the financial statements of Epichem Group Limited for the year ended 31 December 2009
which are set out on pages 5 to 12 The financial reporting framework that has been applied 1 their preparation
1s applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, i accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them 1n an auditors' report and for no other purpose To the fuilest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for ouraudtt work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explamned more fully m the Drectors' Responsibilities Statement set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit the financial statements 1n accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the APB's web-site at
www fre org uk/apb/scope/UKNP

Opmon on financial statements
In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 December 2009 and of 1ts loss for the
year then ended,

» have been properly prepared in accordance with UK Generally Accepted Accounting Practice, and
s have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescrll;ed by the Companies Act 2006

In our opmion the information given 1n the Directors’ Report for the financial year for which the financral
statements are prepared 1s consistent with the financial statements




Independent auditors' report to the members of Epichem Group Limited
(continued)

Matters on which we are required to report by exception

We have nothung to report in respect of the following matters where the Compames Act 2006 requires us to
report to you 1f, in our opinion

+ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or
« certain disclosures of directors’ remuneration specified by law are not made, or

« we have not received all the information and explanations we require for our audit

EW Baker (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor

Chartered Accountants
8 Princes Parade, Liverpool, L3 1QH

H-TV\ Aung Da0




Profit and loss account
for the year ended 31 December 2009

Turnover
Cost of sales

Gross profit
Admmstrative expenses
Other operating income

Operating loss

Income from shares 1n group undertakings
Other interest recervable and similar income
Interest payable and similar charges

(Loss)/profit on ordinary activitzes before taxation
Tax on (loss)/profit on ordinary actvities

(Loss)/profit for the financial year

Note

[« NN

11

Epichem Group Limited

Directors’ report and financial statements
Registered number 2332327

2009

£000

® l-)

on

37
0

(38)
(101)

(139)

31 December 2009

2008

£000

(165}

(159)

165

There were no recogmsed gans or losses other than the result for the year and therefore no statement of

recogmised gamns or losses has been prepared

All turnover and operating losses are derived from continuing operations




Balance sheet
at 31 December 2009

Fixed assets
Investments

Current assets
Debtors
Cash at bank and n hand

Creditors: amounts falling due within one vear

Net current assets

Total assets less current habilities

Net assets

Capital and reserves
Called up share capital
Share premuum account
Profit and loss account

Shareholders’ funds

Epichem Group Limited

Directors' report and financial statements
Registered number 2332327

31 December 2009

Note 2009 2008
£000 £000 £000 £000
7 1,241 1,241
8 2,695 3,257
147 166
2,842 3,423
9 (10 {452)
2,832 2971
4,073 4212
4,073 4212
10 . -
i 4,230 4,230
11 {asn (i8)
4,073 4212

Included n debtors are debtors falling due after more than one year of £710,000 (2008 £3,189,000)

These financial statements were approved by the board of directors on 27 May 2010 and were signed on

its behalf by

PL Rose
Director




Reconciliation of movements in shareholders’ funds

Jfor the year ended 31 December 2009

(Loss)/profit for the financial year

Net (deduction)/addition to shareholders’ funds

Opening shareholders” funds

Closing shareholders” funds

The notes on page 8 to 12 form an integral part of the financial statements

Epichem Group Limited
Directors’ report and financial statements
Registered number 2332327

31 December 2009

2009 2008
£0900 £000
(139 6

(139) 6
4,212 4,206
4,073 4,212




Epichem Group Limuted

Drrectars’ report and financial statements
Registered number 2332327

31 December 2009

Notes

(forming part of the financial staternents)
1 Accounting policies

The followng accounting policies have been applied consistently in dealing with items which are considered
matenal 1n relation to the company’s financial statements

The following amendments to accounting policies have been adopted in these financial statements for the first
tune

The amendment to FRS § Related Parties Disclosures (mandatory for peniods beginmng on/after 6 Apnil 2008)
The amendment has the effect that only wholly-owned subsidianes are exempt from disclosure of intra-group
transactions and there 1s no longer a disclosure exemption available m parent company’s own financial
staternents

The amendment to FRS 21 Events after the balance sheet date (mandatory for penods starting on/after 1
January 2009} to confirm no obligation exists at the balance sheet date for dividends declared after that date
This amendment has no impact on the prior financial statements

The following new and amendment to standards are not yet effective

Amendment to FRS 25 Financial Instruments Presentation {mandatory for periods starting on/after 1 January
2010)

Basis of preparation

The financial statements have been prepared 1n accordance with applicable accounting standards and under the
historical cost accounting rules

The Company 1s exempt by virtue of s401 of the Companies Act 2006 from the requirement to prepare group
financial statements These financial statements present information about the Company as an individual
undertaking and not about its group

Under FRS 1 the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds
that a parent undertaking includes the Company tn 1ts own published consolidated financial statements

As the Company 1s a wholly owned subsidiary of Sigma Aldnch Corporation, the Company has taken
advantage of the exemption contained in FRS 8 and has therefore not disclosed transactions or balances with
entities which form part of the group (or investees of the group quahfying as related parties) The consolidated
financial statements of Sigma Aldrich Corporation within which this Company 1s ncluded, can be obtained
from the address given 1n note 12

Fixed asset investments

In the Company’s financial statements, investments i subsidiary undertakings, associates and jont ventures
are stated at cost

Foreign currencies

Transactions 1n foreign currencies are recorded using the rate of exchange ruling at the date of the transaction
Monetary assets and liabihties denomunated i foreign currencies are translated using the rate of exchange
ruling at the balance sheet date and the gains or losses on translation are included 1n the profit and loss account

Pension costs

The company operates a defined contrnibution pension scheme The assets of the scheme are held separately
from those of the company mn an independently adnumstered fund The amount charged aganst profits
represents the contributions payable to the scheme 1n respect of the accounting period
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Notes (conunued)
1 Accounting policies (continued)
Taxation

The charge for taxation 1s based on the result for the year and takes into account taxation deferred because of
timing differences between the treatment of certain items for taxation and accounting purposes Deferred tax 15
recognised, without discounting, i respect of all uming differences between the treatment of certain tems for
taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Dividends on shares presented within shareholders funds

Dividends unpaid at the balance sheet date are only recogmised as a liability of that date to the extent that they
are appropnately authonised and are no longer at the discretion of the company Unpaid dividends that do not
meet these cntena are disclosed m the notes to the financial statements

2 (Loss)/profit on ordinary activities before taxation

2009 2008
£000 £000
(Lass)/profit on ordinary activines before taxation s stated

after charging
Auditor’s remuneration

Of these financmal statements 3 3
Exchange losses 87

after crediiing

Profit on disposal of fixed asset investment - 6
Exchange gains - 232

3 Staff numbers and costs

No persons (including directors) were employed by the company during the year

4 Remuneration of directors

No directors received remuneration 1n respect of services to the company

5 Interest payable and similar charges

2009 2008
£000 £000

Other nterest 4 -
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Notes (continued)

6 Taxation

Analysis of charge 1n penod

Corporanon tax

Current Year

Adjustment 1n respect of prior years
Deferred tax

Factors affecting the tax charge for the current period

2009 2008
£000 £000
(101 .
(101) -

The current tax charge for the period 1s hugher than the standard rate of corporation tax 1n the UK 28%

(2008 28 5%} The differences are explained below

Current tax reconciliatton
{Loss)/profit on ordinary activities before tax

Current tax at 28% (2008 28 5%)

Effects of

Expenses not deductible for tax purposes
Creation/{utilisation) of losses to be carned forward
Adjustment 1n respect of prior years

Total current tax charge (see above)

7 Fixed asset investment
Loans to group
undertakings
£000
At 1 January 2009 749
At 31 December 2009 749

2009 2008

£000 £000

(38) 6

(11) 2

1 -
19 (2)

(101)
(161) -
Investments other Shares m group Total
than loans undertakings

£000 £000 £000

62 430 1,241

62 430 1,241

10




Notes (continued)

7 Fixed asset investment (continned)
Country of
registration or
incorporation
Subsidiary undertakings
SAFC Hitech Limuted England
SAFC Hitech Taiwan Co Limmted Tarwan
SAFC Hitech (Shanghar) Chemcal Shanghai
Co Lumted
SAFC Hitech Korea Limited Korea
8 Debtors
Amounts owed by group companies
Amounts owed by group compantes greater than 1 year
Other debtors
9 Creditors: amounts falling due within one year

Amount owed to group undettakings
Accruals and deferred income

Epichem Group Limited

Durectors’ report and financial statements
Registered number 2332327

31 December 2009

Principal Class and
activity Percentage
of shares held
Production and merchanting of 100% of
lugh quality gases and chemicals ordmary
share capital
Production and merchanting of 100% of
high quality gases and chemicals ordinary
share capital
Production and merchanting of 100% of
hugh quality gases and chemucals ordmary
share capital
Domant Company 100% of
ordinary
share capital

2009 2008

£000 £000

1,985 10

710 3,189

- 58

2,695 3,257

2009 2008

£000 £000

- 448

10 4

10 452

11



Notes (continued)

10 Called up share capital

Authorised
Ordinary shares of 1p each
“P” Preferred ordinary shares of 1p each

Allonted, called up and fully paid
QOrdinary shares of 1p each
‘P” Preferred ordinary shares of 1p each

11 Share premium and reserves

At begainning of year
Retawned loss for the year

At end of year

12 Ultimate holding company

Number of
shares

100,000
1,100

27,562

2009
£000

—
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Registered number 2332327

31 December 2009

Number of
shares

100,000
1,100

27,562

Share premium

2008
£000

Profit and loss

account account
£000 £000
4,230 (18)

- (139

4,230 asmn

The intermediate holding 15 Sigma-Aldnch Company Limited and the ultimate holding company 1s Sigma-
Aldnch Corporatton  This 1s the only group in which the results of the company are consolidated The
consolidated financial statements of Sigma-Aldnch Corporation are available to the public and may be
obtaimned from PO Box 14508, St Lows, Missoun1 63178

12



