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AIRPORT PARKING (GATWICK) LIMITED

DIRECTORS' REPORT

The dircctors present their annual report and the audited financial statements for the year ended 31 December
1992,

ACTIVITIES AND BUSINESS REVIEW
The principal activity of the company continucd {o be the provision of car parking facilities.,

Both the volume of business and the year end financial position were satisfactory, and the directors anticipate that
the current level of activity will increase In the foresceable future,

RESULTS, DIVIDENDS AND TRANSFERS TQ RESERVES

The results for the year are shown on page 6. The directors do not recommend the payment of a dividend. The
reiained profit for the year, after taxation, amounting to £91,105 (1991 - £90,436) has been transferred to reserves,

FIXED ASSETS

The changes in fixed assets during the year are summarised in Notes 7 and 8 to the accounts, The most significant
change rclated 1o the purchase and disposal of coachies.

FUTURE PROSPECTS
The directors are optimistic about the long term prospects for growth in the company's activitics,
DIRECTORS

The present membership of the Board is set out on page 1, All directors served throughout the year. None of the
directors had a beneficial interest in the shares of the company.

The directors' interests. as defined by the Companics Act, in the sharces of the parent undertaking at 1 January 1992
and 31 Deceraber 1992 were as follows:

£1 Ordinary Sharcs

1992 1991

No. No.

B Voller - -
B G Voller 19,550 19,550
J W Voller 14,650 14,650




AIRPORT PARKING (GATWICK) LIMITED

CLOSE COMPANY STATUS

The company is a close company for taxation purposcs,
AUDITCRS

Touche Ross & Co. have expressed their willingness to continue in office as auditcrs and a resolution to reappeint
them will be proposed at the forthcoming Annual General Mecting.

Approved by the Board of Directors
and signed on behaif of the Board,

3/ el
B G Voller
Sccretary

27 September 1993
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AIRPORT PARKING (GATWICK) LIMITED
DIRECTORS' STATEMENT OF RESPONSIBILITIES

Company law requires the Dircctors to prepare financial statements for cach {inancial year which give a true and
fair vicw of the state of affairs of the Company as at the end of the financial year and of the profit and loss of the
Compauw for that period. In preparing those financial statements, the Dircctors are required to

. select suitable accounting policics and then apply them consistently;
. make judgements and cstimates that are reasonable and prudent;
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business,

The Dircctors are responsible for keeping proper accounting records which disclose with rcasonable accuracy at
any time the financial position of the Company and 1o cnable them to ensure that the financial statements comply
with the Companics Act, They arc also responsible for safeguarding the asscis of the Company and hence for
taking reasonable steps for the prevention and defection of fraud and other irregularitics.
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AUDITORS' REPORT TO THE MEMBXRS OF

AIRPORT PARKING (GATWICK) LIMITED

We have audited the financial statements on pages 6 to 14 which have been prepared under the accounting policies
sct out on page 8.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

As described on page 4 the company's directors are responsible for the preparation of financial statements, It is our
responsibility to form an independent opinion, based on our audit, on those statements and to report our opinion to
you,

BASIS OF OPINION

We conducted our andit in accordance with Auditing Standards issued by the Auditing Practices Board, An audit
includes examination, on a test basis, of cvidence relevant to the amounts and disclosures in the financial
statements, It also includes an assessment of the significant estimates and judgements made by the dircctors in the
preparatinn of the financial siatements, and of whether the accounting policies are appropriate 10 the company's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to oblain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance thal the financial statements
arc free from material inisstatement, whether enused by frud or other irregularity or error. In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements,

OPINION

In our opinion the financial statements «ive a true and fir view of the state of the company’s affairs as at 31
December 1992 and of its profit for the year then ended, and have been properly prepared in accordance with the
Companics Act 1985

fﬁ%;f%;f;é.

Charntercd Accountanis and
Regstered Auditors

27 September 1993
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PROFIT AND LOSS ACCOUNT
Year ended 31 December 1992

TURNOVER

OPERATING PROFIT
Inicrest payable

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activitics

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION

Profit and loss account, brought jorward

Profit and loss account, carried forward

e T e o

AYRPORT PARKING (GATWICK) LIMITED

Note 1992 199}
£ £

2 1,269,405 1,204,161

- —— - —— ] ]

3 127,389 118,323

5 4,125 6,235

123,264 112,088

6 32,159 21,652

91,105 90,436

447,003 356,567

538,108 447,003




BALANCE SHEET
31 December 1992

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS: amounts falling duc
within one year
NET CURRENT (LIABILITIES)

‘TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS: amouniy falling due
after more than one year

PROVISIONS FOR LIABILITIES AND

CHARGES

CAPITAL AND RESERVES
Calicd up share capital
Profit and loss account

These financial statements were approved by the Board of Direct

signed on its behall,

twvetd
B G Voller
Director

AIRPORT PARKING (GATWICK) LIMITED

Note

11

12

13

4

J W Voller
Director

1992
£ £ £
259,713 148,691
470,000 470,000
729,713
- 850
181,265 109,290
210 68
181,475 110,208
334,584 275,240
(153,109)
576,604
(24,051)
{13,405
539,108
1,000
538,108
539,108
on 27 Scptember 1993 2nd

1991
£

618,691

(165,032)

453,659

(5,656)

448,003

1,000
447,003

448,003



AIRPORT PARKING (GATWICK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

1.

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable accounting standards. The particular
accounting policics adopted are described below.

Accounting convention
The financial statements arc prepared under the historical cost convention,
Depreciation

A reducing balance basis is used, calculated to wrile off the cost of (e assets to their residual values over
their cffective useful fives, at the following rates:

Motor vehicles » 25% per annum
Plant, equipment and fixtures - 15% per annum
Leaschold improvements - 10% per annum

Hire purchase

Asscts held under hire purchase contracts and the related repayment obligations are recorded in the
balance sheet at the cost price of the assets at the inception of the contracts, Inierest on hire purchase
contracts has been apportioned over the durtion of the contmcts, the cxpired portion being charged
against income, The unexpired portion of the interest has been deducted from the futere instalinents due,

Stocks
Stocks arc stated at the lower of cost and net realisable value,
Deferred taxation

Deferred tnxation is provided on timing diffcrences, arising from the different treatment of items of
income and expenditure for accounts and taxation purposes, which are expecied 10 reverse in the future,
calculated al rates at which it is estimated that tax will arisc,

Pension costs

Retirement benefits 1o employees of the company are provided by defined contribution schemes. The
assels of the schemes are held scparately from those of the company, being invested with insurance
companies, The pension cost charge represents contributions payable by the company to the schemes,
which for the year ended 31 December 1992 amcunted 10 £419 {1991 - £3,285),

Cash flow statement

A cash flow staternent has not been included within these financial statements as the company is a
subsidiary of Crawley Down Garage Limited which includes a consolidated cash flow statement in its
group financial statcments

-




AIRPORT PARKING (GATWICK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

2. TORNOVER AND FROFIT BEFORE TAXATION

Turnover and profit before taxation are attributable to the principal activity of the company. Turnover
represents the invoiced value of services supplied during the year (excluding Value Added Tax) and
rclates to sales wholly in the United Kingdom,

3. OPERATING PROFIT 1992 1991
£ £

Turnover 1,269,405 1,204,161

Dircct expenses:

Wages and salarics (483,773) (404,102)
Ceach cxpenses (117,282) (122,768)
Administrative cxpenses (559,634) (560,438)

Other operating income 18,673 1,470

127,389 118,323

Opcrating profit is stated afler charging/(crediting)

the following: £ £
Profit on disposal of tangible fixed assets {17,369) -
Depreciation of tangible fixed assets:
Own asscls 43,912 27,110
Assets held under hire purchase contracts 12,925 16,271
Auditors’ remuneration 2,500 5,500
Rent charged by related parties 20,800 20,800
Charges by parent undertaking:
Adninistrative 139,288 134,555
Management 50,000 55,812
p-— 3 E -
4, INFORMATION REGARDING DIRECTORS 1992 1991
AND EMPLOYEES £ £
Stalf costs:
Wages and salaries 443,120 365,664
Social sccunty costs 40,238 35,153
Pension costs 419 3,285

483,773 404,102
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ATRPORT PARKING (GATWICK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

4.

INFORMATION REGARDING DIRECTORS
AND EMPLOYEES {continued)

Staff costs do not include any amounts in respect of the directors, whose remuncration was borne by the
parent undertaking, Crawley Down Garage Limited, in the years ended 31 December 1992 and 31

December 1991,
The average number of persons cmployed by the company (including directors) during the year was as
follows:
1992 1991
No. No.
Office management 18 7
Sales and senvices 17 29
35 36
INTEREST PAYABLE 1992 1991
£ £
Bank loans, overdrafls and other loans repayable
within five years 166 2,293
Finance charges - hire purchase obligations 3.659 3%
4,125 6,235
TAX ON PROFIT ON ORDINARY ACTIVITIES 1992 1991
£ £
United Kingdom corporation tax at 23%; (1991 - 33,25%) based
on the profit for the year 17.500 26,001
Group Rehel 9,695 -
Deferred taxation 749 (4,033)
Adjustment 1n respect of prior years {2.783) (316)
2159 21,652

‘The tax charge is high for the cument penod as group relief surrendered by a fellow subsidiary

wndertaking has besn paid for, whercas no payment was made in prior peniods.

10




+

bt a1 = o et 1

Tougka

. Ross

Q
ATRPORT PARKING (GATWICK) LIVIITED

Al

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

7‘

TANGIBLE FIXED ASSET.
Plant,
Leaschold Motor equipment
improvements vehicles  and fixtures Total
£ £ £ £
Cost:
At ! January 1992 31,473 306,539 56427 394,439
Additions - 160,271 21,809 182,080
Disposals - (67,492) - (67492)
At 31 December 1992 31,473 399,318 78,236 509,027
Accumulated depreciation:
At 1 JTanuary 1992 6,304 204,723 34721 245,748
Charge for the year 2,518 42,547 11,832 56,897
Disposals - {33,331 - (53,331)
Al 31 December 1992 3,322 193,939 46,553 249,314
et book values
At 31 December 1992 22,631 205,37 31,683 259,713
k| T MRt TR IR
At 31 December 1991 25,169 101,816 2LT06 148,691

The net book value of the company's fixed assets includes £311,270 (1991 - £48,814) in respect of assels
held under hure purchzse contracts.,

INVESTMENTS HELD AS FINED ASSETS 1992 1991
£ £
Loans 1o the parent undenaking 470,000 470,000

The company’s investmeats 1 loans to the parent undenaking relate to amounts due outside one vear with
the repayment date yet to be decided. There have heen no movements dunng the year.

11



AIRPORT PARKING (GATWICK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

9, STOCKS 1992 1991
£ £

Goods for resale - 850

10. DEBTORS 1992 1991
£ £

Trade debtots 372 8,874
Amounts owed by the parent underaking 71,316 14,075
Amounts owed by fellow subsidiary undettakings 72,834 36,906
Amounts owed by an affilinted company 11,000 11,000

Other deblors and prepaymients 25,743 38,435

181,265 109,290

All amounts fall due within one year or are rgpayable on demand,

The affiliated company is incorporated in the United Kingdom and related to this company by common

directors,
11. CREDITORS: AMOUNTS FALLING DUE 1992 1991
WITHIN ONE YEAR £ £
Bank overdrall - secured 27,564 40,478
Trade greditors 28,633 34,893
Ohligations under hire purchase contracts 31,740 14,583
Corporation iax 26,469 32,568
Qiher taxation and socinl sceurity 9,595 9,467
Amounts owed to the parent undertaking 136,827 104,883
Amoutts owed 1o fellow subsidingy underiakings 21,695 14,497
Other creditors and accrunls 52,061 23,871
334,588 275290

The bank overdrafl is scoured by way of o composite guaraniee from the parent undertaking, feliow
subsidiary undenakings and an affiliated company, This company has similarly puarantecd the overdrafis
of these companies. The amounls owed by the group under this guarantee 3t 31 December 1992 amounted

to £1,031,653.

12




AIRPORT PARKING (GATWICK) LIMITED

NOTES TO THE ACCOUNTS
Year ended 31 December 1992

12,

13.

14,

16.

CREDITORS: AMOUNTS FALLING DUE AFTER 1992 1991
MORE THAN ONE YEAR £ £
QObligations under hire purchase contracts 24,091 -

Alf amounts are repayable within 5 years,

PROVISIONS FOR LIABILITIES AND CHARGES

Charged
Balance at 1o profit Balance at
1 January and loss 31 December
1992 account 1992
£ £ £
Deferred taxation 5,656 7,149 13,405
t 3 R

The amounts of deferred taxation provided and unprovided in the accounts are as follows:

Provided Provided Unprovided Urprovided

1992 1991 1992 1991
£ f £ £
Capital allowanges n advance of depreciation 13,405 5,656 - -
TR e
CALLED UP SHARE CAPITAL 1992 1991
£ £

Authorised, altotted and fully paid:
1,000 ordinary shares of £1 cach 1,000 1,000

ULTIMATE PARENT UNDERTAKING
The uMimate parent undenaking is Crawley Down Jarage Limited, a company which operates in the

Unitec Kingdorn and whoch 15 registered in England and Wales. Copies of the parent undenaking's
accounts are avaiable from Compames House, Crown Way, Mandy, Cardiff, Wales, CF4 3UZ,

RELATED PARTY TRANSACTIONS
Dunrg the vear ended 31 December 1992, the company made purchases of goods and services from its

parent undertaking, Crawnlcy Down Gamge Linuted, Thesc transactions took place on a normal
commercial bass.

13
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AIRPORT PARKING (GATWICK) LIMITED
NOTES TO THE ACCOUNTS
Year ended 31 December 1992
17. CAPITAL COMMITMENTS 1952 1991
£ £
Contracted for, but not provided - 99,335
Authorised, but not contracted for - -

18, CONTINGEFNTY LIABILINTS
The company has given a guaraniac to Lomburd North Central Limited in respect of loan and overdraft
facilitics granted to its parent undertahing, Crawley Down Garage Limited, which amounted to £232,717
at 31 Decembor 1992,

The company also has & cross gravantee as disclosed in Note 11,

14




