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REPORT QOF THE AUDITORS

T¢ THE DIRECTORS OF

P.M.M, (STAFF AGENCY) LIMITED

UNDER PARAGRAPR 10 (1) OF SCHEDULE 8 OF THE COMPANIES ACT 1985

We have examined the Modified Accounts set out on pages 2 to 3 which
have been modified from the finaneial statements of P.M.M. (Staff Agency)
Limited for the ysar ended 31st Dacember 1987, The scope of our work
vas limited to determining whether the company is entitled to the
| banefit of sections 247 to 249 of the Cempanies Act 1985 and to an
examination of the modified accounts and the annual financial statements
on which they are based to confirm compliance with Schedule 8 to +hat
Aot

In our opinion the directors are entitled under sections 247 to 249 of
the Companies Act 1985 tu deliver modifiad accounts in respect of the
Year ended 3lst December 1987, and the modified accounts om pages 2 Lo
3 have been properly prepared in accordance with Schedule 8 to that Act.

On 30th September 1988 we reported, as auditors of P.M.M.(Staff Agency)
Limited, to the members on the full financial statements prepared under
section 227 of the Companies Act 1985 for the year ended 3lst December

1887, and our audit report was as follows:~

"“We nave audited the Financial Statements set out on pages 3 to 9 in
secordance With approved Auditing Standards.

In our opinion the Financial Statements give a true and falr view of

the state of the Company's affairs at 3lst December, 1987 and of iis

profit and scurce and application of funds for the year ended on that
date and comply with the Companigsa Act 1085

GRIMSBY '

| 30th September 1988 -~
| PJR/ERB Chartered Accountants
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P, M, (STAFF AGENCY) LIMITED
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MODIFIZED BALANCE SHEET
Jlst DECEMBER 1987
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1986 1987
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£ £ Notesa £

FIXED ASSETS
40,691 Tangibhle Assets

CURRENT ASSETS
122,496 Debtors 95,786
Cash abt Bank and in
41,907 Hand 42,584
164,403 138,370
CREDITORS: Amounts
felling due within
193,711 one year 130,527
NET CURRENT ASSETS
(29,308) (LIABILITIES)
- TOTAL ASSETS LESS
11,383 CURRENT LIABILITIES

PROVISIONS FOR
LIABRILITIES AND CHARGES
3,404 Deferred Taxation

P

CAPITAL AND RESERVES

Called Up Share
100 Capital 2
7,879 Profit and Loss Account
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We have relied on Sections 247 to 249 of the Companies Act 1985
entitling us to deliver modified accounts on bhe ground that the
is entitled to the henefit of those sections as a small company .
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Director

These Accountis were approved by t
19 BB »

31,948

7,843

L ]

39,791

At s g b e i

Company

Board of Direstors on 30th September
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NOTES TO THE MODIFIED ACCOUNTS
31lst DECEMBER 1987

1. ACCOUNTING POLICIES

(@) Basis of accounting
W€ Financial Statements have been prepared under the
historical cost convention.

(b) Tangible Fixed Assets
Depreciation is provided a% the following annual rates in
order to write off cach asset over its estimated useful life.

Office Furniture and
Equipment - 20% on Written Down Value
Motor Vehicles - 254 on Cost

(¢) Deferrad Taxation
Provision has heen made for taxation st the current rate yusing
the "liability" method, deferred by reason of taxation
allowvances on fixed assets excoeding the related depreciation
charges,

2. CALLED UP SHARE CAPITAL

1987 lage
£ £

¥ Authorised
Ordinary Shares of £1 each 100 100

Allotted, Issued and Fully Paid
Ordinary Shares of £1 each 100 100



