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Registration of a Charge

Company name: ALLSAVE TEXTILES LIMITED
Company number: 07280877

X91LKKQP

Received for Electronic Filing: 25/03/2020

Details of Charge

Date of creation:  25/03/2020
Charge code: 0728 0877 0005
Persons entitled: HSBC INVOICE FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 07280877 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CHRISSI SHORT

Electronically filed document for Company Number: 07280877 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 7280877

Charge code: 0728 0877 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th March 2020 and created by ALLSAVE TEXTILES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 25th March 2020 .

Given at Companies House, Cardiff on 26th March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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(ALLSAVE TEXTILES LIMITED

as the Client

o -

{Z) HEBC INVOICE FINANCE (UK) LIMITED

as HIF

FINED CHARGE ON NON-VESTING DESTS AND FLOATING CHARGE

{for use with Agreement for the Purchase of Debts)




THIS BEED s made on - 9 o0 mvowrgbs 2020 24
BETWEEN

{4y HSBC INVOICE FINANCE (UK) LIMITED vegisiered in England and Wales with the
number UU759657 (PHIE"): and

23 THE COMPANY LISTED IN THE SCHEDULE ATTACHED TO AND FORMING
o PART OF THIS DEED (the "Clicnt").

T IS AGREED:
. DEFINFTIONS AND INTE BPRETATION
1] Definibony

by this Dieed:

{a} terms. defined in, or construed 0o the purnoses of, the Debt Pure! nase Agreement (s
defined below) ha& ¢ the same moeanings when used in this Deed (untess the same are
otherwise defined in this Deed): and

b} the following werms have the ¢ fellowing meanings:
TACE” means the Law of Property Act 1975

"Bebt Purchase Agreement” means the agreement for the purchase of debts dated
on-or before the dive: of this Tieed and made between (1) thie Client wnd 12 Ly HIF purspam
to which HIF has agreed to make cortain receivables purchase facli lities avail able o the
Chent;

" efauit Rate™ me: ans, at any time, a rate of interest equivatont o the then | prevaiting
pate used 1o calenlate the Disc cunting Charge:

"Excluded Proceeds™ means all and any monies paid into 2 Trust Account whichire
not the proceeds of Debis:

"Non-Vesting Debts” means those Debts which fail 1o vest eifectively  amd
absolutely in HIF by way of outright sale pursuant to the Debt Purchase Apverment

“Party" means a party to ihis Deed:

MPurchased Debt™ o Didt purchased or purporied ® be purchased by HIF plrsuant
0. the Debt Purchase Adrecment;

“Heal Property” means all estates and interests in é'm:imﬁ, leasehold and other
immoveble property {wherever situated) now or in future b elonging o the Clent, or

1 which the Cliert has an interest at any time, together with:

fa) all buildings and fixtures {including trade fntured) snd fhad plant and
machinety at any fime thereoi:

{b) all'eusements, rights and agresmes

inrespeet thereofy and

) th benetit.of all covenanis given In respect thereof




“HRecelver™ means any recciver, receiver and wmanager or, i HIF {5 permitied by law
0 appeint an administcative receiver, sdntinistrative reeciver appointed by HIEF under
ihis Deed:

MSecured Obligations™ means all sent aud Tuture obligations and  Habilitics
{wheiher present or fture: actua! ordontingent and whether owed Jointly or severalive
or alone ot in any Olher capacity whatsoever) of the Client o HIF on any accoumt

whatsoever (iweluding. those arsing under or posuant 0 the Debt Puichase
Agreement, any form of inveice discou iy or Taetpring Mra.wn,m {whether with or
without recourse to the Client), asset based lending, burrow tng base or inventory
finance facility orany vther form of fuancial ;aa:mzmmdamm whatsuover together
withall monies agreed to be paid wnder this Desd);

"Becarity™ means the Security Interests created by or pursuant o this Diged:

"Security Assets” means all property and assets fhoin time fo time mortgaged,
charged or assigned (or expressed to be mortgaged, chureed or assioned
nursuant to this Deed;

"Becurity Intevest" means uny mortgage, charpe, frust, i, w.,z,mw assignment
assignation in. security, pi a_dcm nypothecation, lien, retention of fitle. "ﬂ” righ
tracing right or any other secunity interest in fivour ol g WOpOTEGn or a },, mzh%c
right, agrecment or arrangement having the effect of contfersing security;

"Security Period" means the period beginning or the date of this Deed and eriding
an the date on which:

[} all the Secured Oblsations have been unconditionally and irrevocably paid
and discharged in fullyuand

(b the Debt Porchase Agreentent Fas beewn terminted by HIF, secording to its
T

"Spot Rateof Exchange” means HSBC UK Bank ple's spot reie of edchunge for the
purchase of & currency with the réfevant currency in die London § et
miarket at or about 11.00am on & particular day:

iﬁ'{k%h Eé{

“ax™any. tax, levy, impost, duty or other charge or withholding of & similar natie
{ii‘ii‘mdiﬂé any penalty or interest payable in connection with any failure to PERY OO 0LV
delay in paying any of The same )

"Trust Account” means a bank account in the Clients satne heid in trest for HIF,
respeet of which HIF's officers are drrevocably appointed gy the only si 3;115&:1;&;@:
authorised to operate the account amd 10 which the proceeds of Debis are paid, in
decordance with the terms of the Debt Parchase Agreement:

VAT Value Added Tax

L2 interpretation
{2 Unless a contrary indication appears, any reference in this Deed 1o
{1 the "Client™ or "HIF" shall be construed sé as o include it SUGCessors in

title, permitted assians and pernitted tmn»‘cs‘ a8




i

At 1999 40 enl

{11} "this Deed”, the "Deht Purchase Agreement”, or any other sgreement or
instrumentshall b construed as 4 reference 1o this Deed. the Debt Purchase
Agreementor such other agreement or instrument as amended, supplomented,
extended, restated, novated and/or replaced in dny manner from time to time
(however fundamentally and even if any of the same incroases ihe
obligations of the Client or provides for further advances);

j

{(6)  "assets™ includes any present and fiture proporties, Tevenues and rights of
every deseription and Includes nncalled capital;

(vl the words “include(s)”, “including” and “in particalar” shili be consirued
as being by way of illustration of émphasis only.and shall not be construed
as,nor shall they take effect as, Umiting the generality of any wreceding
wm’”{isi

¥ the words “othes” and “otherwise” shall not have thelr meaning narrowad by
any proceding words where-a wider construction Is possible;

=
€3

vy "Secured Obligations” includes obligations and Habilities which would be
reated as such but for the Hyuidation o dissolution of oF similar event
ecting the Client;

#i

(vil} & provision of law is & reference to that provision as amended or re-enavied:
g

vt the singular inclodes the plursl and viee verga,
i References to clauscs, paragraphg and the schedule are 1w be consirped, vniess

othierwise stated, as references o clauses s, paragraphs and the schedile of this Deed
and references to this Deed inclode-the sc E"Eﬁﬁdﬁ?ﬂ"

{c) Clouse and schedule headitigs are {or convenience only and shall not affect the
aonstriction of this Deed,

(e Fach uruﬁumm% of the Client {(other than & pivinent obli igation} contained in thig
Deed must be co mplied with at 4]l dines during the Security Period.,

(&) I HIF reasanably considors that an amount paid by the Client 1o HIF under the Dek
Purchase: Agreement s capable of being aveided or otherwise sef aside on the
liquidation or administration of the Client, timn that ameunt shall not be considered to
fave been irrevocably paid for the purposes of this Deed.

s The Parties fntend thar this docoment shall take effeet as 4 deed notwithstanding the
faect that a Party may only oxeente this document under hand,

Third party rights

A person who 13 sot g Party shall lave nio tight under he Contracts (Rights of Third Parties)

orce orenjoy the benefit of any form of this Deed.

Cavenant to pay

The Client covenanis in favour of HIF rhat it will pay anmd discharge the Seeured Obligations
from time o time whin they fall due.
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The Client charges al

{el by way of 13

13 by way of Hist priovity fixed charge, all Associaed Rights refuting to

Defaull interest

fa Anyamount which is sot paid under this Deed when due shall bear interest {baoth
before and aftor fudgment Lmd pavable on demand) o the due date until the date on
which such amaunt is uﬂwgdmmmﬁly and irrevoeably paid apd discharged m full on
‘a daily basts at the rate and i the manner-agreed.in the docoment under which such
amount is payable and, in the absence of such agreement, at the Defhull Rate from
tm:iL_ oy Himie,

{by Betanit interest will acore from day o day and will be compoundad 1 suth intervals
as HIF states are appropriste,

CRANT OF SECURITY
Mature of security

Al Beeurity Interests and dispositions created or made by or pursuant o this Deed are orested
or mide:

fa) m-favour of HIF;
by with full tithe suarantes; and
el as conlinuing security for paynvent and discharee of the Seeured Obligations,

Qualifying Doating charpe

Paragraph 14 of Schedule B1 to the Tnsolveney Act 1986 shall 3 ipply toany Tlodtng charge
created by or porsuant 4o this Deed.

FIXED SECURITY
Fived charges

ol its present and fatare right, dele and lnterest in and 1o the ol owing
assets which wre al-any-time owned by the Client, or in which it from time o time has an

_m‘it‘rm?
{a) by way of first priviily fixed charge, all Parchased Debirs excluding Non-Notifiable

Non-Vesting Debis;

4 by way of Tirst priority fixed charge, 4l Associated Righis relating those Purchased
Debts charged 1o HIF in clause 3.1{a) above;

irst priority fixed chiarpe, all Purchused Debty cormprising Nop=Notiflable

Non-Vesting Debig

et

arg sse Prrchased
Diebts charged to HIF in clause 3. (e dbove; and
(e} to the extent that the Fxeluded Procesds are not eflectively assigned under ciange 3.2
(Secarity assignment), by way of frst priority Hxed charge the Uxcluded Proceeds.

Security assigament

he Client assigns absoluiely (subject o a provise for reassl gnment on redempiion). ail its
present and future right, titde amﬁ interest in and to the Excluded Proicesds,

L
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FLOATING CHARGE

The Clientcharges by way of floating charge all of its prosent and future:

{al assets-and undertaking (wherever located) not otherwise effestive Ey hxmwd by way

of First. fixed mortoage or charge or assigred pursuant o Chause 3.1 4 mﬁ charges),
clause 3.2 (Securine obs: izm;,fcw §or any. ather provision of this Deedy a;zd

by {whether or not effectively so charsed or assisned) heritable property and all other

property-and asseiy in Seotland,
TRUST
I or 10 the extent that the-assigning or chisrging of any Security Asset expressed to be
assigned or charged by this Deed is fneffoctive for any reason, the Clienr holds that Security
Axgeran rust for HIF.
CONVERSION OF VLOATING CHARGE

Comversion by notice

HIF may, by written notice fo ihu Client, convert the Hoating char e ereaied wxlor this Deed

mtoa fved charge as regards all or any of the ‘%mumiv Assets of the Client specified i the
notice 1§

fal a Termiration Event has ocewrred: or

(&) w‘:

aeling reasonabl x;} constders any Seeurity Assets {whether or ﬁm iémm specified
the nolice) 10 be in danger of bei g seived orosold under j 3 disiress,
dﬂdi‘ﬁ?f&ﬁ'ﬁ{, execntion or other legal process or to be otherwise in ‘eng"smx:ﬁi;m

Sl companies

The floating charge created ander iy Desd oy-the Client shall not convert into u fix s charge

solely by reason of a moraterium being Qbmmd or anything being done wilh & view fo L
morstorium being obtained, under seetion 14 of the Insclvency Act 1986,

Awtomatic conversion:

The foating charee crested under this Deed shall (in addition o -dw eIreurns
the same will occur under weriery)

ances i which
1 law) autoratically convert into = fixed charge:

{a) in relation to any Security Assct which s subiect to a floating

{1} the Client creates {or atteropty or PREDOrS o create)
{other than a Security Intercst which ig permitted by ¢
Agresmenty on or over the relevant Seeurity As
consent of THEF: or

& Tiehy i“'zm*ﬁ 156
Wit z,?mf prioT written

i any third party levies or attempts 1o Tewvy any. distress, encoution, attachment
or other legal provess against any such Secuyity Asset: and
i over all Seclrity Assets which are subject to 2 floating charge 7 an adminis

appointed in respect-of the Client or FIF reteives notice of intenlion io appoint sw
an administrator.
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1.2

Partizi conversion

The giving of a notice by HIF pursuant 1o clause 6.1 (Conversion by potives n relation 1o any
class of assets of the Clieit shall not be construed as a v atver or abandonment of the ngaz SR

HIFto serve similar notices in respect of aoy vther class of assets or of g vy other right of HiE,

CONTINUING SECURITY
Confinuing seeurity.

The Seeurity is continy ing and will extend to the wltimate balance of the Secued Ohligati

%

regardless of wny-intermediate payment or discharge in whole or in part. This Beed shall

remain m foll force and effect as o continuing security Tor the duration 67 the. Security Period,

Additional and separate security

This Deed s in addition to, without preis dﬁm to, and shall not merge with, any other vight,
remedy, suaranfee of ‘Swﬁmw Tnterest which HIF miay al any fime hold for any Secured

OBl gation,

Right to enforce

This Deed may be enforced agsingt the Cliont without | HIF first having regourse 1o any other
right, remedy, dusirantee or Security Interest held by or available to it

LIABILITY OF THE CLIENT RELATING TOSECURITY ASSETS

Notwithstaiding anything contairied dn this Deed or implied to the contrary, the Client
remaing liable to observe and perform oll conditions and obli ligations dssumed by itin relation
to-the Security Assets. TIF is under no obligation (© perform or fulfil Lany such condition or
obligation of to make ay payment i1 respect of any such conditionor obligation,

ACCOL

No wionies af any time standing 1o the eredit of any account {of any type and however
designated) of the Client with HIF or in which the Client hias an intercst {and no rights
benefits relating thereto) shall be capable of bel g assigned o any third party.

71

REPRESENTATIONS

General

The Client'makes.the represeniations and wartanties set out in this clouse 10 wo HIF.
Mo Security Interests

The Security Assets are, or when acquired will be, solaly Hegally and beneficially owned by
the Chient free frow any Security Intetest or other interest otherthan:

{a} as created by this Deedand

(o) as permitted under the Dbt Purchase Agréenent
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Bt

Ma avoidance

Tis Dieed m Security Interests which it purports to create and is not Hable o %ﬁ
;W‘ﬂdu“ﬁ o il huwa% set aside on the Hguidation or administtation of tho Clisat oF otherwis

No provecdings pending or threatened

Mo F"':mmm. arlslvalion or admdaistrative proc ceding has currently been started or tireatened
P

i zhimz\m W any Secunty Asset,

Time when representations made

fal All the representations and warranties in this ¢lanse 10 are made by the Chent on the
date of this Deed and ate also déemed to he made by the Client o 2ach date thad
Drelbits are Wotified under the Debt Purchase Agroement.

£ Each rﬁg‘:m&;amzﬁ%un or warraniy deemed to be made 48or the dare 4 lms Bleed shall
be decmed to be mads by reference to the Bioty and mmsamm s existing at the date.

the representation or warranty 13 deomwed to be made,
UNDERTAKINGS BY THE CLIENT
Restrictions on dealing

‘Ewm shall not do or agree to do any of the following without the prior wilien consent

jul create of pefmit to subsist any Security Interest on wiy Secority Asset except a
Sceurity Interest which 3 3 permitted wider the Debt Purchase Agreom

o

#

A sell, transfer, lease, lend or otherwise aispose of (whether by a single transaetion or
mambu" of tramsactions and whether relared or not) the whole er wriy part of ity interest
m any Security Asset except s disposal which is s permitted under the Dot Parche
Agreement and the saleat full muarker value of xﬁ:mr% ~in- mdg 1t the usual course &
day-to-day i ading activities as conducted by the Client &t the date of this Deed.

Security Assets generally
The Client shail:
{} permit HIF (or its designared represeniatives), on réasonabic wiitten notice:

{1} access during normal office Hours to the seounting records of e Client and

o any gic}{,umczm and records relating to the See

{it) i inspect, take extracts-from, and make photoonmiss o, the same,
T i ; :

and to provide {at the expense of the Client), such clerieal and other nssistance which
HIF may reasonably require to dothis;

{B) notily HIF within 14 days of receipt of every materisl noties, onder,
requirernient or proposal given or made in relation to the Sec ity
competent authority:

sHon,
ety by any

applics

{c) IV required by HIF, immediately provide it with a copy of Ay nobioe, order,
application, requirement or propasal teferred 1o in dlause 11, “3{ b) and either (A




{1 not du, cause o ]}Lml"ﬁi to be done anything which may Heany way deprs

comply with sueh notice, order, application. requirement or proposal or (B) mak
such oblections 1o the same as HIF may FOUITE OF Approve:

{chy duly and punctually pay all rates, rents, Taxes and other putgnings owed by i in
tespoit of the Securily Assets;

{e) comply inall material respects with al Fobligations in velavon 1o the Security Asssiy
under any present or futre Inw, regulation, order or wsifment or under any
hye-laws, regulations or requiremeits of ainy competent authority or other approvals,
lieenees or consents;

(1 comply with. all covenamts and obligations affecting the -Security Assets {or their
rnanmer of usel

(g not, except with the prior written consent of HIF {such canisent not to be unrehsonably
with hdd or delaved), enfer inio NV Onercus or restrictive obligation affecting any
Security Assef:

{hy provide HIF with all information which it may reasomably request in relation 1o the
Security Assetls;

jeopardise o otherwise prejudice the value orm avketability of any Securitv.As
miake ainy omission which has such an effEnt ).

Dealings with and realisation of Non-Vesiing Debts and Exeluded Procecds

{a} The Client shall only deal with Non-Vesting Debts or any right, fitle or Interest. in or
to them and 1 W proceeds thereol sl the Associated Rights thereto as if the Yy were

ussigmed to HIF ourright and in accordance with the Debr Py chase Agreement.

(b The Client agrees that the Dxeluded Proceeds shall be dealt with as iF they were the
proceeds of Tebts assigoed or purportedly assigned to FIF outr ight and inacoordance
with the Debt Porchase Agreement.

POWER TO REMEDY
Power to remedy

If at oy time the CHent does not mmjwhg with any of its abligations wnder this Deed, HIF
{without prejudice to- any other rights arising 4s a consequence of such non- mnp%mz ‘
\Auhﬂm forther notice 16 the Client) shall be entitled {but nut bownd) o reetify that

The Client frr¢vocably authorises HIF and m employees and agents by way of security to-do
ail things (including entering the pr ‘operty of the Client) which are necessary or desirable to
recily that detialt,

Mortgages in possession

The exercise of the powers of HIF under thig clause 17 shall not render it Hable as 2

Mg in 3}&‘3&1%40}%.

Manies expeénded

Mhe-Client shall pay to HIF on demand any moties which ars ex
its powers under this olause. 12, together with tiorest ot the Thelhult |

d by HIF in exercising
ate ooy the date ooy

.
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14.2

s - suthorise HIF ko lease, make agreements Tor le
options as HIF may think £t and without the need to comply with section 99 or 100 of

{ak Abany time after the Security bevomes enforces

which those monies were expended hy HIF (hoth before and sfler Jutgment) and otherwise in
aceordance with clause 1.5 thigfanll inferest].

WHEN SECURITY BECOMES ENFORCEABLE

When enforceable

This Security shall become immedistely enforceable upon the occurrence ol a Tevmination
Dvent,

Statutory powers

1he power of sale amd- other powers conferred by section 101 of the Act (a8 waended or
extended by this Deed) shall be inmedialely exercisable upon ;amé u% any-time atler the
aucirrence of any Termination Hvent.

Enforcement

Adter this Security has become enforceable. HIF may i s absolute discretion entvice all or
any part of the Security in such manner us it sees it

ENFORUEMENT OF SECURITY

Laemeral

For the- purposes of all powers implied by statute, the Secured Obligations are deemed to bs
Bepome doe and payable o the dateof this Dead, Sections 93, 107 or T0G¢ Frofthe Actsh
not apply o the Security, The statutory powers of

{2;“
stng conferred on HIF sre extend el 50
eages, accept auzmm;m of leases and 1

b

Fitus

Powers of HIE

%»)

le {or i soreg
HIF may, without Eprejudice o aty other of T
fo the Dlient fanless recuived by Taw):

g

by. writicn notice at any ting), |
andd rernedies and without not

i

{1} appoint. any person {or ;"f{:mm;hj o be g recelver, recciver aml manager or
administrative receiver of wil or any pant of the security Assety andrior of the
income of the Security Assets:and/or

{1} appolnt. or apply for the appeintment of any person. w
gualified as administrator of the Clicnt; andior

is appropriately

(i) exereise all or any of the powers conierred on mortgagees by the Act (as
wmended or extended by this Deed) and/or all ar any ol ihe sowers w um are
conferred by 1his Deed on o Receiver, i each case without .
Beceiver or mm;ﬁmml&mu e appoiniment of any Receiver, and without
the restrictions contained in secti ons 103 or 0%y of the Aot

i HIF 1y not entitled 1o appoint a Receiver in respect of any Security Assets whggj A
subjeet to a charp ge wihich (a8 created) was & floating LE*&?% solely. by reason of o
moratorium im:w obtaned dader the nsolvency Act 2000 {or o .}yﬂmfxg_ done with g
view ta obtafiing such a morntorinm) in respect of the ni lient.




14.3

(o] In exereising the powers referred fo-in this clause 14.2, HiF or any Beeeiver may sell
or dispose of allor any of the Security. Assets at the fines, i the manner and order,
of-the torms and conditions and Tor the consideration defermined by it

Redemption of prior mortgases

At pny Heveafer the Scourd ity has becotie eiforbeable, HIF may:

{2} redeem any prior Security luterest against any Security Asset; snd/or
i procuie the transfer of that Security Interest 16 itself andior
() settle and pass the accounts of the holder of any prior Security terest and any

aeeounts so settled and passed shall be conclusive and binding on the Client,

Al principal, intetest, costs, charges and. expenses of and incidental to any such redeniption
and/or transfer hd}i be paid by the Client to HIF on demand.

Privileges

faj Each Receiver and HIF s entitled 1o all the righis . powers, privileges and mmuniiies
conferred by the Aet on mortgagees and receivers when such receivers have been
duly appointed under the Acy, except that section 103 and seetion 10 91y of the A
do riot apply.

ik To the extent that the Security Asgets constitute " financial i‘*z‘ffmf'wé?zi’“ g
and the obligations of the Client wnder this Deed constitute a _
codlateral arrangement” {in each case for the purpese of and as de
Financis! Collareral Ar afgements (No, | £} Regulations 2003 z"txﬂ TR fJ
{*the Regulations®) cach Receiver and’ HIF shall havethe right after this Secu ity hag
‘betoime enforceable to appr optiete all or-any part.of (hat financial collateral in or

towards the satisfaction of the Seenred Oh Heations,. '

e} For the purpose of clunse 14,445} above, the value of he {’E?nzié’%ckii codlateral
appropristed shall be such amount as the Receiver or HIF reasonably determines
having. mﬂm mto ateount advice obtained by it from_an inde .gji;;?_aid;wﬂi Investment of
avcountancy finm of national standing selected by it

N Hability
() Jpt ':*ﬁ:r HIF nor any Receiver or any of thelt respective officers or ¢ s shall be
liablz (A} for any action taken. or any [ailure to take any actisn, ﬂ«;} toof all or

's.z.ng, part of the Security Assets o %} for any loss or dam g w%auz arises put of the
exeteise or the ﬁten’mmﬁ or purputted exercise of, or the fatlure to exercise any.ofl its
or his respective powers, meluding, without Hmitation, sny loss wpon realisation of
any Security Asset, any loss zmﬂiww from any fuctustion I exchange ratey |
connection with any pm«,}mau of currencies under clause 25 (Chrrenciesy, (n
such loss or damage 18 caused by the pross neglipence or wilful misconduct on the
part of that person).

b} Wi‘t‘ Bout prejudice fo the generality of classe 14.5 S{a), netther HiF wor any Reeeiver

hiall be lable, by reason ofenter irg into possession.of s “aumnv Asset, 1o account as
murtwawm in ;‘uﬁmumeﬂ or for any loss on pealisation of for ary default or omission
for which a mortgagee in possession miight be Hable,

fooed




4.6 Protection of third parties

Mo person (including a purchaser) dealing with HIF or any Receiver or its or his % apents shall
be bound or be concerned to sce orenguire;

{4} whether the Secured Obligations have become paveble: ar

(b} whethef any power which HIF or the Receiver is TRIGE img o exigrgise Ras become
exnereisable; or

ey whether any money renwming diie mnder any docwment enfered into between the
Parties: or

{dy how any money paid to HIF or to the Receiver or to afy tther person s 10 be applied.
15, RECEIVER
151 Method of appointment

{a} HIF may not appoint a Receiver by reason.only of 3 moratorivm being obtained, or
anything being done with-a view to & morsiorium bemig obtained, under section 1A of
the {ﬁwiwn{,} Act 1988,

(b Evety appointiment or removal of a Receiver, of any delegate or 6F any uther person
by MIF purstant to-this Deed may be made v writing under the hand of an y u*%m.w s
mam%z af | {subject to-any reguirement for g court order in the remeval of an
administrative receiver).

sk
]
b

Removal and replacement

HHF may frony fime 1o time remove any R”a., iver appointed by it {(subject, T the case of an
administrative receivership, o section 45 of the g%“‘m“!%‘&m‘iu} ACL 1986 and, whenever it may
deem approprisie, may appoint o new Reeelver iy the plice of any Receiver whose
appointment-has terminated,

153 Multiple Receiveis

iFat any fime there is more than one Réceiver of all or by part of the Security Assets andior
neome of the Sevwily Assets, cach Receiver shall have the Hywer 10 du Jointly and/or
severally so that {unless otherwise stated in the sppointment document) cach of them Y
exereise individoalty all the powersand diseretions conferred on Receivers by this Deed:

5.4 Remuperation

Ay Recebver shiall be """?ﬁ’ﬂ{f‘fg o renuneration for his services ar o rale fy be fixed by
ggrecront ha‘tw _%nm and HIF {or. @il ﬁg such agreement, w be fixed by HIF) dfé% thi
waximum rate specified in section 109(6) of the Act ghall not mg‘si

155 Pavment by Recoiver

Only monies acruallv ;fmid by a Receiver to HIF in relation to the Secured Obligations shall he
capable of being applied by HIF in-discharee of the Secured O Wiligatic

B
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BG.1

16.2

Agent of Client

Any Receiver shall be the agent of the Clent. The Client sha H {subieet io the Companies Act
LyBzand the Insolvency Act 1986) be solely responsible for his acts snd defaults and for the
payiaent of bis remuneration, TAF shaltincur no Hability (eithet to the Clieas or o any oiher
person) by reason of the appointment of a Receiver or for any-other reason.

POWERS OF RECEIVER

Cretieral powers

Any Reveiver sall haves

{0}

b

ail the powers of HIF under this Deed:

all the powers which are conferred by the Act on mortgagees. in possession and
receivers appointed under the Act;

Cwhether-or not he s an adnimistiative receiver) all the powers which are lsted in
schedule T of the Insolvency Act 1986 in relation to, and to the exient ; applicable 1o,
the Security Assels or any of them:

B

in telation o any Security Asset, which he would have if he were s omby absolute
beneficial owner; and

all powers which are cordferred by any other law conferris TE PUWED 08 TRCEIVErs,

Additional powers

b addition (o the powers referred to in camse 161 {General poweril, ¢ Receiver shall have

the following powers

{1}

Security Ass

b take possession of, collect and get in all or any part of the Ssecury Assetsandor
income in respeet of which he was appointed:

b

to manage the Security Assets and the business of the Clent as ho thinks fit;

to redcem any security and to bomow or ralse any money wd seeure the payment Usf
any moncy in priority 1 the Séeured Obligations for the purpose of the exercise of his

powersand’or defraying any costs or Habilities frourred by hinyin soeh cxoreise:

to sell or coneur in sclling, feasing or othiorwise. disposing of ol or any part of the
els in respect of which he was appointed without the need 1o ai&wwn the
restricions imposed by section 103 of the At Flxiures Wy e sovered sod sold
separately from the Real Property containing them, without the consent of the Cliom,
The consideration for amy such transacrion may consist of eash, debentures or other
ohligations, shares, stock or other valuable consideration fand. the s of sueh
consideration may be dependent upon profit or twrnover or be determined by g third
party). Any such consideration sy be payable in a limip sum or by insalments
spread-over such period as he thinks i

to alter, improve, develop, complete, construct, modify, refurbich or upm iy
building or land and to complete. or undermke or corcar n the completion or
andertaking (with or without modifs fieation) of any project in which the Client was

voncerned or. interested bBefure his appointment | being a praject for the alteration,




{h

(1)

improvement. development, completion, construction, modification, refurhishment or
repdir of any building o land);

e garry out any sale, lease or other disposal of all or any. pait of the Bedyrity A
by wmmym Tfuiﬂ’?iﬁ.ﬁii?’ﬂw assigning or leasing the ¢ in the name of the Ulien
and, for that purpose, o enter info cov enants and other contractual obfigations in the
name of, and $o°as to bind, the Client:

1o take any such proceadings (in the name of the Client or otherwise) as he shall think
A3t in respect of the Security Assews andlor tncome i respest of which hie was
appointed (including proceedings Tor recovery-of rent or other monies in arresrs st the
date of his appointment);

to enter o or meke dny such dgreement, arrangoment or compriaiide as ke shadl
thimk fit:
w:; tisave, and [0 Tenew any insurances in respeet of. the Securi ity Assets as he shall

virk: fit (or-as HIF shall direct);

o appoint and employ such MANGERTS, officers and workmen and ongage such
professional advisers 4y he shall think £t {including, without prejudice o the

generality of the foregoing power, o -m;aicw hus partners and firm);

i form ong or more. Subsidiaries. of the Ulient, und o transfer to any such subisidiary
all-or any part of the Security Assels;

to operate any rest teview clause i ;mnmi of any Real Property inrespect of which

b was appointed (or eny part thereoly and to apply Tor any new or extended - lease;
and
e
i) wive valid receipts Tor all monies and to deoall such ather 8 TS @8 TRy seem

1o himn to be wwidental or condusive to any other power. vested In bim or
nevessary or desirable tor the realisation of any Securfty Asset;

(it} exerdise i relation w cach Security Asset all such powers and rights as he
would be capable of exercising if he were the absolute beneticia! owner of
the Scourity Assets; and

() use the name of the Client for any of the above purposes.

APPLICATION OF PROCEEDS

Anplication

All monies received, recovered or realised by HIF-or any Receiver aftor the Security has
become enforeesble shall {subjeet o the rights and claims of any person having a seclrity
ranking i priority to the Secw rity) be applied in the ¢ following vrder;

ia)

(b

Sirse, iw satisfuction of ot provision for, all costs, charges and expenses incurmed, and

o

payinénts wmade by HIF or any Receiver and of all femunetation due to the Recoiver

i connection w ith this Dewd or the Seourity Assets:

sedoadly, (nor towards satisfaction of the remainiug Secured OBligations: and




£l

1%,

wirther HIF noy

¢y thirdly, inpayment of any surplus to the Client ur other person eninthed o i
Contingencies

e Seeurity s enforced at a time when no amounts are due under the am daciment entered
into between the Parties {(including the Dbt Purchase Agreement) (hut at g time “when

amomis may become so die), HIF or & Receiver may. pay the proceeds of any recoveries
effected by it into asuspense account (where it shall not reduce the Sseured (bl

SET-OFF

(a1 HIF vy (it shall not be obliged to) set off any obligation fpresent, future, actusl,
contingent, iquidated, inliquidated or unascertained) which is due and payable by the
Clisnt to HIF (neluding under the Debt Purchase Agreement and unpaid agmmstany
obligition {whether or not matored) owed by HIF to.the Client, regardless of the
place of pavment; booking branch oy eurreney of either obli igatien.

{bvi 1f the obligativiis are in different currencies, HIF may convert either obligation at a
market rate-of exchange or the Spot Rate of Exchange in s usinl course: of business
tor the purpose of the set offl

(e} I etther obligation is & future or contingent obligation or is unligiddated or
utascertained, HIF may set off in gy amounit estimated by it good fadth o be the
amount of that obligation,

{3 A rt stie o st shall

TEOE,

ficate Jssued by HIF fn connection with this clavse 1% of
conelusive evidence of that rate or amount in the absence o mani

DELEGATION

HIF and any Reeeiver mmy delegate, by power of attorney {or in any ai%m smazﬁ‘mj o any
fperson, any right, power, authority or diseretion’ exercisable by it under this Dx

{%z%auimﬂw
underelause 21 upon any terms (nchiding the power o sub-delegate) whi *h oy think 1
ny Beceiver shall bein any wav lible or responsible to the Clent for zm
loss ot Lability arising from any det, defauli, omission or misconduct o the part M ;m«_
delepate or sob- &gsw&m Mo swh w%mmm shall prevent the subsequent e

EEM
rights, poivers, tmihﬂ‘ritim and discretions by HIF roprevend HIF from i"*’}‘l%"i?” Y
sibyequent defegation of then to seme other person, anﬁ% the HIF may revoke any such
delegation at any fifme,

FURTHER ASSURANCES
Further aetion

The Chient shall, at its own expense, prompily. take whatever sction HiF or o Receiver may.
require for

m‘ag nioalying, j.'ﬁ&i'fé,ipﬁﬂx., of protecting the Security Interests intended 1o be
ereated by this Dead: 7 and

(I} fhellitating the realisation of anv Security Asset or the sxercise of any right, power or
diseretion exercisable by HIF or any. Recsiver or any ot its o his zﬁs:E uaten or sub-
delegates in respect of any Security Asset,

i
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mcluding the execution of any transfer, conveyanee, assgnIent or 4ssur
whether to HIF or to its nominees, the giving ol any notice, uederor ¢
of any registintion, which, in any such case, 11F may think expedient.

o ob any property
irection and the making

Specitic security

Withont tprgrudice o the ge nuashw @i hm* Z‘H E ('f«‘fn il the Client shall forthwith
at ﬁ‘i‘m reguest of HIF @ boassigmation o other
ONEr ANy %mumy Aumt wﬁs;.%& RS mmmf to or mimdcﬂ 0 %u, subject to-any fixed
%wﬁw created by thus Deed in favour of HIF {mcluding any arising or imtended to arise
piimmm to clause 6 (Conversion of {loating charge ' 1 may require.

o

FOWER OF ATTORNEY

The Clienr, by way of security, irrevorably and severally appoints TIF, ench Receiver and
any of ity or his delegates or s;u%»ﬂeiegam%' to be ity attorey o take any action w ham the
Cliesit i obliged to take under this Deed, | nciuding vnder clunse 20 {Futher — :
The Client vatifies and confinms and agrees 1o vatfy and confinm whatever Ny attormey d@m‘
ar purports to do pursuant © 15 appeintment under this.clause.

PAYMENTS
Paviments

Subject w clause 22.2 (Gross-upl, all payments to be made by the Clisnt in respect of this
?}im:d shiall b made:

{1} in Tornediately. available finds 1o the eregit of stely account-as HIF mav designate;
ﬁﬁ{%
iy without {and-free and clear of, snd without any deduetion for, or onacemsi ofy
) any set-uff or counterclaim: or
{1i} except to the extent compelled hv daw, any deduction orwithholding for or on
oot of Tax,
Gross-up

I the Client is compelled ?:w taw 1o maoke any deduction or withhiol hing from any sam
payable under this Deed to HI¥, the sum so payable by the Client shall be inercased so.as fo
et the receipt by JIF u? a-net-amount equal to the full amount expressed w0 be prvalile
under this Deed. '

STAMP DUTY

Thie Client-ahally

{ay. pay all prosent and future stamp, reptstration and similar Taxes or ok : which may
be pavable, or determined 1o be payvable, i connection with the execution, delivery,
performance or enforcement of this Deed, or any Judgmient given in connection
therewithy and

(B

;e.,mm%v HIF and any Receiver on demun ﬂ apamst any and all costs, losses
. 5 (nchuding, withest g fation, pena Ities) with Fespet to, or redulting fin
it zjusv Gf orissIon to pay any such siamp, um%ramﬂ anch simnlay Taxes or a_.hh-_;
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Fondk
e
i

anagy be converted from thoeir exis

COSTS AND EXPENSES
Transaction and amendment expenses
The Llient shall promptly on demand pay to HIF the amount of all cosis, charges and

eXpenses fmeluding, without lnutaton, les m? {us, valuation, accountancy and eonsulianey
fees (and any VAT or similar Tax thereon)} incurred by FIF in connection with:

iy _ - . preparation. printing, execution, registration,  perfection  and
mm;ﬂcif@ﬁ ofthis Deed, the Security or any docutreny referred 1o in this Deed; or
(b} afiy-aciual or proposed amendment or extension of, or iy walver Gr consent under,

this }}m ed.
Enforcement and preservation costs

The Client shall pr omptly on demand pay to HIF and any Receiver the amount of all cosis,

charges and expenses {inch nding; (withiout Hritation) § legal fees (and any VAT or shmifar Tax
thereon)) incurred by itin conneetion with the enforcement, exercise or nressrvation {or the
atiempted enforcement, exervise or preservation) of any of it rights under this Deed or the
Security or any document reforred to in this Deed {ine luding abl- renmuneration of the
Receiver),

Prafanult interest

Any amount demanded under clatse 241 (Transaction afd amendment expeases) or 342
r”f f?f{}h el and preservation costy) shall Bear imterest ar the Defaul Rare {both before and

fudgment] from the day on which those costs, charges or eXpetises wire peid, incurrsd or
isdmuj by the relevant person and othirwise in accordance with clause 1.5 (7 sfirlt interesi,

CURRENCIES

Coaversion

Al monies received, recovered or roalised or held by HIF or any Receiver wrder this Deed
ng ewrrency into such. other ol noyvas HIF or the
Receiver considers necessary or dosis xﬂ?‘éa, for the purpose of, or pending h{r dischm g of the
Secured Obligations in that other carrency at the Spot Rate of Exchange. References in thig
clause to curéncy include funds of z’?ﬂm curreney and HSBCO may convert imdw ol one
currency oo different fandi of the sone curreney. The Client shull indemnify HIF againgt all
costs, charo wes and expenses incorred 0 relation to such conversion. Nefther HIF ner oy

Reweiver shall ‘have wny hiability 1o the Client in respoct of any Joss resultin v Fromm any

Fustusiion 1 exeh wange rales after any such conversion,
Currency indenmmivy

No amount received, tecovered. or renlised by HIF (whether vnder any judgment of court
oider oy in the Eiqmda‘rmm administration or dissolution of the Chent or otherwige) shall
discharge the ohligation or Habil ity of the Client in respect of which it was made, unless mmd
until SHE shall have received payment in full i the srrenoy i which the i% gation or
Hability wag incurred and, to the extent thar %:ia; arnount of any stch pavment shall on actual
conversion into such corrency fall short of m;h obligation or lability expressed in that
curreney, HIF shall bove a furiher separate canse of action wgahist the Client and shall be
sritled w enforee the Security 1o recover the amount of the shortiall
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7.4

INDEMNITY

The Clieot shall indemmify HIE, any Recetver and any attorney, agent or other person
appainted by IIF under this Deed and THFS officers and emplovess {each an Tindemnified
Party™} on demand against any cost, Joss, §m§a;§m or expense {however arising) fncurrad by
any dedeinnified Party as a resalf of or in connection with:

{a) anything done o omitted in the exercise or purporied exercise of the plawery
contained inthis Deed:

B the Security Assets or the use or ocoupstion of them hy - any person (ineluding by
envirommental claim); or

) any breach by the Client of any of ity abligarions under this Dead,
MISCELLANEOUS

Appropristion and suspense account

fa} HiF may apply all amounts received, recovered or realised in respect of the Sedwred
Ubligations in reduction of any part ol the Secured Oblisations us it thinks fit. Amy

o

such appropriation shall override any appropriation by the Clieny,

(b All monies veccived, recovered or realised by HIF ander, or 18 donnection with, this
Deed may at the diseretion of HIF be credited 10 & separate interest bearing SUSTHIISE
acedun for 50 tong ay HIF determines {with 1 ﬂmmwt accruing thereon at such rate, 17
any; a3 HIF may determine for the scoount of fhe C4 wnt) without FIF having @;w
uiligation io aﬁ"?i‘v such monies and interest or any part thereof in or towards 1h
discharge of any of the Secuved Obligations.

oW srconnts

I HIF recelves, or is deemed 1o be alfected 1 iy, notive, of any subsequent Security Tnteres:
Atfecting aniy Secorily Asset andior the 'amuuﬁﬂ of sale of any Security Asser, it may OTH I
sews account or aceounis for the Clent 10 3t doss mot open -4 fow gceound, It shall
nevertheless. be freated ss 47 18 had done soal &Eh tine whien it received or was deemed to-have
received such notice. As from that time 5l amounis received, recovered or reglised By HIF
will be credited or be reated as having. he:,n eredited to the new aceount ind will not OpErate
to reduce any amount of the Secured Obl ligations.

Changes to the Parties

(al  The Client may not

sign any of Hs rights under this Deed,

i} BF may assign or transfer or grant participations in a1l or ams y part of is rights inder
this: Deed in accordance with the Debt Purchase Agrecment.  The i\.fi‘& mt shidl,
inmniediately upon being requested to do so by HIF, enter into-such doouie BTTS 65 Y

he nocessary or desirable to effect suck assighment.or ransfer

Memorandum and articles

The Chient certifies that his Beed does not contravene any of the provisions of the
memorandum or articles. of association of the Client,




$ucd
3
Loy

Tacking
{8} HIAE shall perform its obligations under the Debt Purchase Agreement (including any
m’h% igation to make available further advaneesh.

{5 This Dieed secures advances &i;eadv made and further advances 1o be made.
Arsenduients and waivers

Any provision of this Deed may be amended only W EIF and the Client so agme in 'Wi‘i'é:imgz_:
anel any breadh-of this Deed may be waived before or after itocours-only in
writing, A waiver given or consent granted by HIF under this Deed will be aﬁ&,mzvc mn it
given in writing and then only in the (nstarice and for the purpose for which 1 is given.

Calealations and cevtificates

A certificate of HIF specifying the smount of any Secured Obligation due from the Client
(incloding details of any relevant calenlation thereof) shall be prima facieevidenee of such
amount aganst the Clivt in the absence of manifest ervor,

Waiver, riphts and remedise

No failure o exercise, nor any delay in exercising, on the part of FHIF. any right or remedy
ungerthis Deed shall operate as a waiver, nor shall any single or partiel exercise of any right

or remedy prevent any Turthér or other exercise, or the exercise of any other right or rems dw
The rizhts and remedies provided are cimulative and notexclusive of any f“Thzw of remediey
provided by law:

ROTICES

Serviug nutice on the Clien

[} f-‘i ay m*"ﬁ ce i writing by HIF o the Clientunder this Deed or any legal procoeding:
i HiF'shame which Have to be served on the. Client shall be given or served it
aia‘:é.%vmmi or posted wthe Client at:

{1} the Clisnty registerad uifice; or
{13 any address at-which the Client carries on, or was list known to CRITY O
blsiness,

such notice may also be given by faesimile wansmhssion to the Clents number o1
address notified to HIF for comms nication by sueh means. 1 may also be handed
personally to any officer of the Client,

(b Ay such netice or procecdings shall be considercd served:
£1) 1f delivered, at the time of delivery; or
{11} i sent by post, on the second day Tollowing the date of posting: or
(i) if sentby facsimile transmission. ut the time of wansmission,
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Serving notice on HIF

Any notice In writing by the Client to HIF under this Deed shall take offect at Athe vime i s

recelved by HIF at HIF's registered office or at such other address ns HIF may give to the
Client in weiting for this purpose, snd thew only iF marksd forthe affention, of i%mdm it
or officer mm;m& with HIF's name below {or any substitute depsriment or officer as HIF
shall-specily Tor this pumpose),

ELECTRONIC COMMUNICATIONS

Save.any notice given by HIF by facsimile raisssion, BO communication 1o be made under
s Dedd shall be made ‘imm}mw?i

PARTIAL INVALIDITY

Allthe provisions of this Deed are severable
any provision 15-or becomes illegal, fnvalid or unesforcenble in ary respect under any
any jurisdiction, neither the legality, validity or enforceahility of any ol e remaining
provistons nov the legality, validity or a:n?mmﬂm%m of such provision under the Taw of any.
other jurisdiction will-inany way be affected or Impiired.

Ak digtinet from one apoiher and | sz atany h;m

RELEASE

shail, gt the request and vos

Upon the expiry of the Security Period {it not otherwing) HIF
ary 1o release O te-assign (wihoUE recoimrse

of the { Emm ke W 51&@;\"@? actiony is e
warranty b the Securily Assers Bom the & RO,

W h e aity discharge (whether in respect of the- abligdiions of the Client or any seeurity for
th wwmﬁnaum or etherwise} {s'made in whole or in pe wl o any arrangeiment 8 madeon the
i ith Ji dny payrnent; secunity or other disposiion whicl is avolded or must be restored on
insoly vaney, Hquidation or otherwise {withow Hmitation), the Jiability-of the Client under this
Beed shall cominue as i the discharge or drrangement had not oserre d, HIF; songedi or

womprouse any claim tat ey payment, security or other: disposition is linhle to avoidances or
pLatitaletl Eﬁ?&}

COUNTERPARTS

Vhis Dead may be executed in any number of counterparts, and iy lse the
the signetures (and seals, ifany) on'the COUeTPETS Were on-a single toy

e eltdt o u‘_
f ié;ﬁi’ﬁ; E,}a:fc.ii.

JES, GOVERNING LAW AND JURISD HCTTON

Without affecting any other law ful mefhod of seevive. -any demand or niotice to bo-made or
i ¢ Chient (including withouwt limitation, 2 demand for payment.of all or pay
igativng) may be mudo or grven by any manager or gificer of HIF oy

of the Secured O
bramch ol

() By-letter addressed to the Client and detivered to any officer of the Client at any wiﬁm,,
ar sent by first-class post 1o, or left at the registered offive of, the Clientor 2 =
of HU%%']U&*& or activity of the Client last known o HIF, I sent by post it nl’;d? bz
rdwﬁ as having been made or given at noon on the second day following the day
r%: ettt was posted.

e

fud



(i} By fax or other electronic means to the fax number or elecironte mail *wia""' s of 1he
Chient last known to HIF. Tt shall be regarded ay having been made or given at the
time of transmission,

English law governs this Deed, s interpretation atucd any non-contreetual okl gations arising
from or connected with 4.

Both the Clientand HIF submit to the exclusive jurisdict ion of the courts of England and
Watkes in relation to all claims, fa"za;mm dﬁlmmﬁ or otler maners {including non-

coniractial claims, disputes, differénces or other matters) arising out of or in conneclion with
this Deed.

IS

IN WITNESS of which.ihis Deed has been duly exceuted by the Client as-a deed and duly exeouted

by BIF and has been delivered on the first date specified on page b of thi




ECHEDULE
THECLIENT
ALLSAVE TEXTILES LIMITED

@ company registored 1n Englind and Wales with the number TLROURTT

EXECUTED AS A DEED

by ALLSAVE TEXTILES LIMITED

etirig by ROZELT A any _ B

{prini fidl naime of Divector above) Stghiature of Director

a Dsrector in the presence of-

e

Address:

OR

EXECUTED AS A DEED
by ALLSAVE TEXTILES LIMITED

actmuhy

i

[twer ditectorsl/ b
[ome direy

SBigramere . e e

Pl

Name (block capitaly) . s
{Hrestor

Signature e S e

Mame (block capitalé) RIS S
Birceror/Secretary

23



Signed as ¢ Beed
by

as Attorney of
HSBC INVOICE FINANCE (DR} LIMETED
in the presence of

- . . e -y PR

Witness slgnature:

e

e

Ocoupation: Invoice Finance Official

Witness Address: Farnoombe Road
Waorthing, West Sussex
BN ZRW




EXTRACT OF BOARD MINUTES (INCLUDING A COPY R ESGLLTION)

gtors at which the rosalution was

(0 becortified by the signaiure oF the chaiperson of the mecting of the board of direc
prgsed)

vy Aldlsiodd Toxtiles Limired

TN T»t;‘ wied that due notice of fhe meeting Fod Been ghvon ansd thar 4 guorm was Dreseht,
: &xmmé 1phy. the chafrperson declared th e 2 Gpen.

The chairperson roprrietl that the business of fie mEeting way-
A 11<xm~wc,h1?"ﬁ%g Dhebmand Fioating Ol 1o be gren by the CHent i evour of HSRO Invoies Flaanee 1
Limited (the "Fixed Charse o ﬂﬁﬂ-«wmnw Fribts and His@éim;,j Charge,
3, Tha cli immmmm_d thit widier section 177 0Fthe Comnpanies A 06 pach & o dechare the rature snd

kit o arey direct or indirect imerest that direetr may Trove in the matter(§) L**%é,,d:z".s:u%ﬁ:ailiﬁﬂ:mlii}?i fy-thie sifend tae
P o1 shehad dot already declived that inferest to the other directors. The diretiors destured e fodlomedng ferpsis
{1 anyi: ' '

Mame Mutere awd sviont of Jteress

[+

[

¥ }3;11‘0‘\;’ et Ulien enter lm; s s Flaed O

i biefbre or af the meeti
' E‘m CHents ariieles oF desodiatiomn
pmm ced to fhe migeting

'?"‘;;m} Eh’ &EQ LR T

11 ihe %:Llw.liww ﬂi é}h m
sed iﬂ imwt 011 BT il

g
;, £

By s

‘JS-".-
&

atmnpixawd h'\a it wmaiﬁ grm; obe this st eribirs o dowhold

umﬁ ?amhu mesohved thab

{a) Thi fefais of) and Gie Transactions co rpilated by the Fiied Charse o io-vestiing Brebte and ¥ Hhating.
Uhwrge and any sacillary oF relited docuicms:
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